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OLHARING HOUSE RETURNS. 


following table, made up by telegraph, etc., indicates fo 

the total bank clearings of all the clearing houses of the Ann Arbor. . 

States for the week ending to-day, Jan. 17, have | Decatur...200220000003: 

$2,818,063,890, against $2,733,491,261 last week and| 7°! Mid. Western 

419 the corresponding week last year. San Francisco ........ 
Salt Lake City... 


Portland. 
1 
4 do ta 1908. 1902. P. Cent. 


$1,587,804,715 $1,263,314,089 +20°5 
134,403,65 125,614,608 +70 
104,882,822 103,132,934 +1°7 | Fargo...... 
21,691,619 23,732,503 —8'6 | Sioux Falls..... oe 
156,881,487 145,720,818 s Total Pacific........ 
42,253,122 45,674,603 
16,675,543 13,984,748 f Kansas City.....0..... 


Minneapolis . 
$2,064,502,408 | 91,721.174,803 0 | Omaha. 
298,462,484 276,024,818 8 | St. Pau, 
er. 
$2,363,054,047 | $1,008,000,121 3 | St. Josep 
Sibesibdstiedcboosbeses 455,008,943 403,231,298 " Des Moin 


D : 
cities for week...........| _$2,818,003,800 | §2,401,380,419 “4 | Sioux Cley.. 


full details for the week covered by the above will be 
next Saturday. We cannot furnish them to-day, clear- 
made up by the clearing houses at noon on Satur- 
in the above the last day of the week has to 

Cases estimated, as we go to press Friday night. 
below our usual detailed figures for the previous 
the returns for the period ending with Satur- 
Jan. 10, and the results for the corresponding 
1901 and 1900 are also given. Contrasted with 
of the total for the whole country shows a gain 


egy Outside of New York the increase over 1901 soececeee 
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1902, 1901. 1900, 
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Total Southern 
Total all.......0+.+0- 
Outside New York.. 
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THE FINANCIAL SITUATION. 


Governor Murphy of New Jersey has shown great 
good sense in the even-handed way in which he treats 
the crusade against combined capital and the rights 
of the people in their relation to capital. He states 
in substance that some who are ignorant of the facts 
have the impression that the laws of New Jersey are 
especially liberal to corporations organized under 
them, and grant such organizations unusual and un- 
wise powers. This, he asserts, is not correct. The 
laws, he says, do recognize the right of property 
to protection, but they recognize as well the 
right of the people to protection; they carefully 
and justly guard the interests of both. Corpo- 
rations that desire to conduct their business as 
honest men conduct theirs, are{as fully protected as 
is any individual in the State, but nomore. Itisonly 
ignorance of the facts that has led to any different 
impression. Among thosejwho know the facts as they 
are, New Jersey has won entire confidence because of 
the condition of its laws; that is because they protect 
alike and with absolute equity the rights of the people 
and the rights of property. The Governor tells us 
also {that the result of this confidence has been so 
marked by the great number of corporations which 
have organized under the laws!of New Jersey ‘‘ that 
the fees and taxes from this ‘source are sufficient to 
pay the annual expenses of the State, to pay a large 
proportion of the cost of our public education, and to 
leave a handsome surplus besides.” 

The New Jersey Governor remarks)further that as a 
matter of fact ‘‘there are few,if any real trusts”— 
meaning by that corporations which, as another 
writer has described them, ‘‘fatten at the expense 
and the discomfort of the public.” Governor Murphy 
goes on to say that the name of “ trust” is given pro- 
miscuously to large corporations of all kinds, espec- 
lally when made up of a combination of a num 
ber of emall concerns. It is a wrong use of 
the term and it carries an unjust inference, but 
has come into common use. Under the influence 
of this perversion in the name ‘the trust ques 
tion at the moment has taken on such large propor 
tions as to be the absorbing question,” and ‘‘the 
public mind is interested to such a degree that a feel- 
ing of apprehension exists.” There is, however, no 
more occasion for alarm because ,of so-called trusts 
than the Arab has at a vision of his afrit or we have 
for the ogre of our childhood. ‘‘ Labor was never so 
fully employed. Wages were never so high. The 
savings bank deposits were never so large.” Only a 
single fact out of the usual accompaniments of an era 
of progress has become prominent. ‘In the develop- 
opment of this prosperity small concerns have grown 
to large ones and those already large have grown 
larger.” Competition produced this movement. It 
is a business endeavor, evolved from the necessities of 
the case to accommodate the conduct of business to 
the changed conditions of the present time. Com- 
bination means a large concern, but it does not neces- 
sarily mean a monopoly. Asa matter of experience 
it is found that when it approaches a monopoly new 
capital seizes the opportunity for new establishments 
and competition again appears. Our people do not 

long neglect to improve a good opening for a profit- 
able venture. 


it has become the fashion, and indeed tne pet mmy 
the day, to assail corporations. So true is this the 
the public man who is bold enough to gay 4 Word hy 
their favor runs the risk of a criticism of hig motiry 
just as if it were a crime to be a stockholder ani 
showed an immoral tendency to be a friend of thy 
stockholder.” Is it not time that these notions, bon, 
of ignorance, should be disavowed by intelligent men? 
They are a libel on our free school system, 





A college education as an aid to those who are 
ing to fill important positions in industrial undertg}. 
ings is no longer a matter of doubtful service in thi, 
country. Oar well-informed Manchester correspon, 
ent, in a letter which we print to-day, refors 4 
considerable length to the recent as well as previoy 
progress in England along these lines. Tnoidentally, 
he gives some facts bearing upon the more aj. 
vanced situation in the United States. What 
says is all correct. And yet none of oy 
younger readers should assume that a mere diplom 
will in any measure fill the place of industry, faithfy): 
ness, devotion and capacity; or that with a diplom 
in hand one can walk in and take a high position y 
he would pick an apple off a tree. A thorough pro 
tical trial and drill, starting from near the lowest 
round, always precedes advancement. That is the 
test and furnishes the proof of fitness. 

When we were in college, a little more than half s 
century ago, it was a common saying that the valedic. 
torian, the highest honor man, was very seldom 
heard from after graduation. Of course it will be 
claimed that the curriculum in a business college 
or the commercial course of a university is less sb- 
ject to that criticism. That we are willing to admit 
is the truth, and yet it is only relatively so, All 
education helps. If one has the time the old academic 
course is, we still think, the best basis. It enlarges 
the mind, it cultivates a thirst for knowledge which 
is thereafter an unfailing source of pleasure, and goes 
far to fit one for making the most of one’s life. We 
get an idea of its value from the fact that no grad- 
uate of a college would at fany price part with wha 
he has thereby gained. Whenever an industrial pu- 
suit isthe occupation sought, a commercial course 
should follow. Were life a little longer we woul 
always add to the foregoing the study of law ands 
period of law practice; that study and practice tends 
more than anything else to take the hysteria out of’ 
man and give him an orderly mind. 

All these lines of study cannot be prosecuted by 
the majority of individuals. Hence the tendency ia 
universities has been for many years, through the 
elective system and otherwise, to liberalize and adapt 
the course of study so that graduates might be better 
fitted for the work of life they had in view. The 
latest of these efforts is the commercial college or com 
mercial department in universities. In these variout 
ways advantages are gained which aid an otherwise 
well-equipped individual for quicker and surer al- 
vancement in industrial organizations. But even theo 
there is no royal road where one can do away with the 
requisites we have already mentioned, which 10¥ 

bly put a man on top whatever may have been 

early advantages. A few of the lowest rounds 
the ladder may be akipped by the college graduate; 
but after that is gained, alongside of the college 





























We give these statements of the Governor of New 
Jersey because they are so trae, and because he says 


man will be found the diligent soul without any 
lege or other education except such as has 
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on the fly, as it were. What pats him on top 
os non to put others there who have had more ad- 


vantages at the start. 





Quite a number of incidents have fallen within this 
woek’s experience. The new city assessment has 
been made public, attempted along the lines of a full 
ysluation instead of the two-thirds valuation hereto- 
fore nominally the basis. We have several times 
expressed an opinion adverse to this change, and now 
that the city administration has perfected its plan, it 
is receiving oriticism from almost every direction. No 
good purpose can, however, be served by further un- 
favorable comment. The change has been made, 
and the course for the future action of those who did 
not favor the new method, bat do favor a non-partisan 
oity government, is to keep, so far as may be, that 
change from working the harm that has been 
forecast. In Congress, aside from the s£0- 
called “‘trust” legislation, the currency proposals 
have been the most prominent event. This 
has been made so by the report on Tuesday of Repre- 
sentative Fowler, Chairman of the House Committee 
on Banking and Currency, of the measures adopted by 
the majority of thatcommittee. The bill, it is atated, 
proposes to allow national banks to issue credit cur- 
rency to the extent of 26 per cent of their capital. 
We have not received the bill’as yet and cannot speak 
of its provisions. We notice that Representative 
Cochran, from Missouri, introduced on the same day 
a bill which, he states, will be offered as a substitute 
for the assets currency measure above referred to. 
Mr. Cochran’e plan provides that in addition to United 
States bonds, national banks may deposit State 
and municipal bonds as a currency basis. These 
proceedings do not elicit any great interest, be- 
cause very few expect legislation on currency 
matters during the current short session. 

Another incident of no little importance was the 
action of Congress putting anthracite coal on the free 
list and according to bituminous coal importations 
a rebate of the whole duty for one year. This it 
& highly important incident because it is the first 
break in the high wall of protection the tariff 
threw around our industries. Of course it is not 
likely that the anthracite duty will ever be restored; 
probably the bituminous impost will be allowed to be- 
come active again at the end of the year unless the 
New England States should find the relief to their 
industries so important as to lead to a strong senti- 
ment in favor of an absolute repeal. We cannot omit 
the mention of one other occurrence. Reference 
is intended to the evidence given by J. P. Morgan be- 
fore the Inter-State Commerce Commission on Thurs- 
day respecting the Louisville & Nashville deal. There 
issuch a fulness in the evidence Mr. Morgan always 
gives with reference toany transaction passing through 
his office—holding back nothing having any bearing on 
the subject under review—that it becomes an illu- 
mination to one who seeks to know the facts and a 
complete discomfiture to any who hoped to find 
ctookedness in the proceeding. We have not 


space to-day to remark upon the details of the evi- 
dence, 





The monthly blast furnace returns of the “Iron 
Age” show that the iron trade maintained its striking 
cs of large production and great activity 


that the capacity of the furnaces in blast on the first 
of January 1903 was 358,164 tons per week, which 
compares with 343,817 tons December 1 1902 and is 
the very largest figure ever recorded. The corre- 
sponding total January 1 1902 was only 298,460 tons, 
while on January 1 1901 the capacity was but 250,351 
tons per week. The further expansion during the 
closing month is the more noteworthy as the scarcity 
of fuel with which ironmasters had to contend dur- 
ing almost the whole of the last half of 1902 had 
not yet been removed. At 358,164 tons per week, 
the output of iron is at the rate of 184 mil- 
lion tons a year. Production was maintained at 
a high figure almost throughout the entire year, not- 
wthstanding the numerous drawbacks encountered, 
and it is estimated that the make of iron for the 
twelve months of 1902 will not fall much short of 18 
million tons. Furnace stocks have been increasing a 
little in recent months, but on January 1 1903 the 
total of the stocks sold and unsold (not including, 
however, the holdings of steel works producing their 
own iron which are never reported) was less than 100,- 
000 tons, being only 99,895 tons—a mere trifle. In 
this latter fact we have evidence that consumption 
has kept pace with the growth in production. Asa 
matter of fact we know that large imports from 
abroad had to be made in order to supplement the 
home product and fully meet consumptive require- 
ments. 





When we turn to the copper statistics, we see re- 

vealed s somewhat different situation. Mr. John 
Stanton has made public this week the returns for 
December, and they are of precisely the same nature 
as the returns for all other recent months. By this 
we mean that they show production maintained at 
large figures, while at the same time exports are fall- 
ing off. The December shipments were the smallest 
of any month of 1902, being only 10,032 tons, which 
compares with 10,171 tons in December 1901 and 
11,223 tons in December 1900. On the other hand, the 
domestic production of the metal was 25,826 tons in 
December 1902, against 19,803 tons in December 1901 
and 22,124 tons in December 1900. The result is that 
15,794 tons of the domestic prodact were retained at 
home in the month in 1902 against only 9,632 tons in 
1901 and 10,901 tons in 1900. Foreign production 
also keeps large, Mr. Stanton’s figures for the report- 
ing mines being 9,676 tons for December 1902 against 
8,677 tons for December 1901 and 8,483 tons for De- 
cember 1900. 
For the twelve months of the calendar year the 
comparison is somewhat more favorable, but only as 
contrasted with the abnormal situation which pre- 
vailed in 1901, when the Amalgamated Copper Com- 
pany maintained an artificial price for the metal, with 
the result that a great shrinkage occurred at that 
time in the foreign takings of American copper. The 
following statement in our usual form will show the 
exact changes which have occurred: 


Copper Production. —— December—— — ran. 1 to Dec. 31— 

Tons of 2,240 lbs. 1902. 1901. 1900, 1902, 1901, 1900, 
U.S. production...........sese0s 25,826 19,803 @8,12¢ 295,656 265,255 268,787 
BEXPOPts......cesccereccesereveeees 10,038 10,171 11,288 168767 04.664 150,614 

Remainder.........++++ssee0+ 15,704 9,632 10,901 124,880 170,501 109,178 
Production of foreign-report- 


IMG MINES... 00. ceeeeeceeeceees 9,076 8,677 8483 108,875 100,241 &9,431 


From the foregoing it appears that our exports of 
copper in the calendar year 1902 reached 168,767 
tons, which compares with only 94,664 tons in the 





Up to the very close of the year. The ‘‘Age” finds 


year 1901 and with 159,614 tons in 1900. The 
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United States’s output of the metal was very much 
larger than in either of the preceding years, being 
295,656 tons, against 265,255 tons and 268,787 tons, 
respectively, in 1901 and 1900. The amount left for 
home consumption, therefore, stands at 126,888 tons 
for 1902, which compares with 170,591 tons in 1901, 
when abnormal conditions, as already noted, prevailed, 
but with only 109,173 tons in 1900. The output of 
the foreign reporting mines, it will be seen, was 
108,875 tons in 1902, against 100,24] tons in 1901 
and 89,421 tons in 1900. 

There is, however, one other feature of the situa- 
tion which is assuming steadily increasing importance, 
and which yet seems tobe quite generally ignored— 
at least we cannot recall having seen any reference to 
it. We have in mind the growing dimensions of the 
imports of copper. In the previous year there seemed 
reason for a large inflow of copper in the high price 
maintained here. But during 1902, as every one 
knows, the price of copper was uniformly low. I: 
will come, therefore, as a surprise to most persons 
that actually a further augmentation in the imports 
shonld have occurred. As pointed out in our article 
on the country’s forelgn commerce for the year 1902 
(given on a subsequent page), the valae of the copper 
imports for the 11 months of 1902 (the December 
figures are not yet available) was larger than 
in the corresponding period of either of 
the two preceding years. The showing is 
still more striking when we compare quanéities; 
38,697 tons were imported in the 11 months of 19U2, 
as against 30,304 tens in the corresponding period of 
1901 and 28,750 tons in the corresponding period of 
1900. The European countries sent us considerable 
leas copper, but an extraordinary increase occarred in 
the shipments from Mexico. As against only 9,390 
tons coming here from the Mexican Republic in the 
11 months of 1901, the corresponding imports in 1902 
were 24,491 tons. At the same time there has also 
been a heavy increase in the imports of copper ore 
and reguius. Ia this case values for the 11 months 
are much less thanin the 11 months of last year, owing 
to the lower prices, but the quantity coming in has 
been almost double that of the previous year and four 
times that of two years before. In brief 167, 
141 tons of copper ore and regulus were re- 
ceived in the 11 months of 1903, as against 
87,826 tons in the ll months of 1901 and 
44,092 tons in the 11 months of 1900. Ia this in- 
stance, too, the increase is the result of the develop- 
ment of a new source of supply, British North Amer 
ica having sent 140,803 tons in the 11 months of 1902, 
as againat but 51,575 tonsa in the 11 months of 1901. 
It ts evident that in these large increases in the im- 
ports of copper from Mexico on the one hand and of 
copper ore from British Columbia on the other hand, 
we have new factors in the situation which may have 
to be reckoned with in forecasting the future of the 
copper trade. 


The features of the statement of the New York 
Aasooiated Banks on Saturday a week ago were a de- 
erease of $3,710,000 in loans and an increase of $4,740,- 
100 in cash. In view of the activity in the stock mar- 
ket during the preceding week, the decrease of loans 
waa attributed to the operations of other institutions 
than banks and out-of-town banks. The increase 
of cash was derived from the Sub-‘T'reasury and from 
the interior. Loans are now $871,642,100, and com- 





pare with $864,236,800 on Jan. 11 1902 and $808,093, 
400 on Jan. 121901. Deposits are $373,609,600, 4 
paring with $926,982,600 in 1902 and $885,336 200 fn 
1901. The increase in cash was nearly offiet by the 
decrease in loans, and therefore the increase jp de. 
posits was only $494,600. The reserve required ™ 
thus increased by $123,650, which, deducted from the 
gain in cash, left $4,616,450 as the increase ing lu 
reserve. The surplus is now $14,810,300, which com, 
pares with $12,958,450 in 1902, $22,398,050 in 199; 
and $16,707,350 in 1900. The surplus, not conn 
reserve against United States deposits, is $24,854,350, 
Pension payments were large this week, aver, 
$327,000 daily, and collections of Cus'oms yey 
$2,869,011 63, which compares with $3,994,971 Ing 
week. 

The money market has been decidedly easigr 
Rates were lower and money was more freely offered 
on time. This wasthe result of the increase in 
serves reported in last Saturday’s bank statement ang 
of the falling off in the demand for currency at Noy 
Orleans. The debit balances of the Sub-Treasury s 
the Clearing House averaged over a million dollay 
daily, chiefly on account of pension payments and np. 
demption of national bank notes, although disburse. 
ments on miscellaneous accounts were quite large 
The decline of sterling exchange at Paris early in the 
week and the consequent advance in the rate for ater. 
ling here aroused some apprehension that exports of 
gold to Paris might ba made by Thursday’s steamer, 
bat on Wednesday sterling at Paris advanced, and the 
rate here declined, so that gold could not be shipped 
abroad at a profit. Oa Tuesday the rate of exchange 
was only about 1-16 of 1 per cent below the gold-e. 
port point. The fact that money rates remained m- 
changed at that time was regarded a3 an indication 
that the large financial interests still hold the 
change market a3 well in hand as they did during lat 
October, November and D.acember. 


There was no change this week in official rateso 
discount by any of the European banks. The ope 
market rate at London was steady at34 to 33 per cent 
Discounts at Paris were 2f per cent and at Berlin} 
to 2 per cent. It was reported in London that th 
Transvaal loan would be issued in the spring, wha 
the money market is expected to be easier through 
the inflow of cash from the country. According 
our special cable from London, the Bank of Eagla 
gained £1,520,175 bullion during the week and heli 
£32,227,439 at the close of the week. Our correspol 
dent further advises us that the gain was due t 
ceipts of £1,512,000 neé from the interior of Great 
Britain, to imports ef £100,000 from Australia sa 
£8,000 from miscellaneous sources, and to exports d 
£100,000 to Argentina. 


Money on call, representing bankers’ balanot 
loaned on the Stock Exchange during the week st) 
per cent and at 24 per cent, averaging between 4anl 
44 per cent, which is 1 per cent below the averaged! 
the preceding week. Qa Monday and Tuesday loss 
were made at 5 and at 4 per cent, the ruling rate beilg 
4} per cent. Qn Wednesday rates declined to 4a 
34 per cent, with the average rate 4 per cent Qa 
Thareday the range was 44 to 3 per cent and them 
ing rate 4 per cent. Qa Friday the range waedt® 
44 per cent, and the average 4¢ per cent. 
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nies loaned at 5 per cent as ths mint- 

of ae ine week but reduced the minimum 
io to4} per cent and alao marked down to 5 per 
gent the loans that had been carried during the 
December stringency at 6 per cent. The time money 
market has been quite active during the week in con- 
sequence of further concessions io rates. Karly in the 
week thirty to pinety-day money was freely loaned at 5 
r cent, and loans for four to six months were 
qnoted at 5 to 5}percent. Attheend of the week the 
quotation is 5 per cent for all periods on good mixed 
collateral. Commercial paper has been in better de- 
mand at lower rates and the supply was larger. The 
inquiry at present is chiefly from out of town, but 
local banks and trast companies are showing more in- 
terest in paper than they have manifested for a long 
time. Rates are 5@5} per cent for sixty to ninety 
day endorsements, 5@54 per cent for prime four to 
six months’ single names and 53 per cent for good 


single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. This week’s re- 
turns shows that the ratio of reserve to liablilities is 
44'14 per cent, against 38°38 per cent last week and 
4463 per cent in the corresponding week of last year. 
The cable reports discounts of sixty to ninety-day 
bank bills in London 34 to 3§ percent. The open 
market rate at Paris is 23@3 per cent, and at Berlin 
and Frankfort it is 24@23 per cent. 





The tone of the foreign exchange market was firm 
this week, influenced mainly by easier money here, but 
the volume of business was not unusually large. The 
supply of commercial bills was good, and more grain 
bills appeared than have been seen for some time. 
Sterling short bills and bankers’ Paris franca were 
quite strong on Tuesday, and one of the leading draw- 
ers of exchange marked up the posted rate for sight 
bills from 4 87} to 4 88. The extreme advance in the 
rate for sight sterling from the rate of Friday of last 
week was 30 points, or 1-16 of 1 per cent, and the ad- 
vance in short francs was about the same. Sterling 
in Paris declined on Monday 1 centime, to 25 francs 13 
centimes, remaining at that rate on Tuesday. Ono 
Wednesday it advanced to 25 francs 18}@14 centimes, 
which was the rate on Thursday, and on Friday ster- 
ling at Paris was quoted at 25 francs 134 centimes. 
The Assay Office paid for domestic bullion $720,516. 
Gold received atthe Castom House during the week, 
$26,464, of which $1,500 was in U.S. gold coin and 
$24,964 bullion. 

Nominal quotations for exchange were unchanged 
for long bills at 4 84@4 844. One drawer of exchange 
advanced the rate for sight bills to 4 88, the others 
maintaining it at 4 874. The market was firm on Mon- 
day stan advance of 20 points for long sterling, 25 
points for sight bills and 30 points for cables. On 
Tuesday there was a further advance of 5 points in 
long and short bills, while cables were unchanged. 
This made the rates 4 8365@4 8375 for long, 4 86@ 
48% for short and 4 8740@4 8750 for cables. On 
Wednesday short bills were 5 to 10 points easier; long 
billa and cables were unchanged. On Thursday the 
market was dull but steady. On Friday the market 
was steady to firm at unchanged quotations, except 
that cables were 10 points lower. 

following shows daily posted rates for exchange 
by some of the leading drawers. 





DAILY POSTED RATES FOR FORBIGN BXCHANGE. 





| Wri, _Mow., | TUEs., | Wep., THUR.,| FRt. 
| Jan.#. Jan. 12, Jan. 1.\Jan 14. Jan. 18,|Jan. Ya, 





Brown Brow.....{20dare| gous | x | ge | guy saw | Bag 
art ae i 
Bank British {60days| 434 4 | | eae 
_ ‘eet {90 4are) +, $06 | or | a6 Evy om 
Cugeetian Bonk {epacme $256 | ome | S| SS | Se) See 
Figideibach,lek- {60 days] ¢91xq aig | ue | Bug | aay | a6 
Lasard Frores..{O04ars) 4914 a4 | cay | S46 | Say a 
Merchante’ BE. {00dars| 434 | | | Oe 


The close Friday was a: 4 8365@4 8375 for long, 4 8680 
@4 8690 for short and 4 8730@4 8740 for cables. 
Commercial on banks 4 834@4 833 and docn- 
ments for payment 4 823@4 83. Cotton for payment 
4 822@4 83, cotton for acceptance 4 83i@4 834 
and grain for payment 4 834@4 834. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 


; 
Week Ending Jan. 16, 1908. | Besstosd by | Shipped by | Mat interter 
|. Y. Banka.| N. ¥. Banks. Movement. 











Rd occas ddscesvesccenesessenes | $7459.000 | $3,088.000 Gain. $4,371,000 
GOED cccccccescccscscecsesooccvecescoces- 1,624,000 | 824,000 | Gain. 900,000 
Tote! gold and legal tenders..... 29,088.000 | $3.912.000 | Gain. 15,171,000 








With the Sub-Treasury operations the result is as 
follows. 








Week Bnding Jan. 16, 1903 | Inte Outey | Met Changs in 
Banks. Banks. Bank 2 ridings. 
Banks interior movement, as above! %9.023,100 | $3,912,000 | Gain. 35,171,000 
Sub-Treas. operations................| 24800,000 | 22,600,000 | Gain 2,000060 





Total goid and legal tenders..... | $88,888.000 | $46,712,000 | Gain. $7,171,008 


The following table indicates the amount of bullion 
‘np the principal European tanks. 








Jan. 15, 1903. | Jan. 16, 1902, 





Bank of ) . 
Gold. | Siver. | Total. | @oia | saver. | Totes 
s 3 | in Aa ad ee 
Gngiand ..... $8,297,490| ..........| $8,927,439 $4,977,090] ..........| 34,977,080 
France... ... 100, 284,167| 48,742,962 | 143,977, 





97,576,923| 43,300,958) 141,377,379 
@ermany*....| 39,080,000|19,285,000| 45,815,000] 35,057,000! 12,967,000! 48.02¢.000 
Gussia....... 76,578,000| 6,813,000! 88,886,000] 68,249,000 6,134,000) 74,438,000 
Aus.-Hung’y+| 46,204,000! 12,419,000| 58,628,000} 46,703,900/11.358, 100! 53,088,000 
Spain ........ 14,398,000) 19,720,000| 34,113,000] 14,085,000/17.401,000) 31,498,010 
Italy ....... - | 46,983,000) 2,080,600) 19,013,600) 16,100,000; 9,C62.500| 18,162,500 


4,698,930| 6,872,300! 11,271,200) 5,734,890) 6,275,209) 12,009,300 
Gat Beig’m.*| 3,147,333 1,873,667) 4,721,000} 3,136,667) 1,568,333; 4,705,000 


Tot.this nfo tonne 106156629 | 432,646,368|321,559,220| 101613988 |423, 178,208 
Tot. prev. w’k 582 818} 104703695 | 429 986.513 $19,579,112 101161967! 490,741.079 


* The division (between gold and silver) given im our table of com 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is is 
claimed to be accurate, as those banks make ne distinction in their 
weekly returns, merely reporting the tota: gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
cer instead of Gulden and Kreutzer. The reduction of the former currency te 
sterling & was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent im 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
lividing the amount of Kronen by 24 instead of 20 























THE STRIKE INVESTIGATION. 

We suppose that the anthracite miners’ Union, in 
demanding an arbitration board to pass on the 
causes of the recent strike, expected that nothing 
would be inquired into beyond the highly technical 
pros and cons of the wage contracts, the assigned 
length of daily labor and the terms of car-loading in 
force between the owners’ and employes. We so as- 
sume, both because of the somewhat panic-stricken 
attitude of the Union when the Commission began to 
inquire into its attitude towards the maintenance of 
order last summer, and because of Mitchell’s personal 
protest to Jadge Gray last week that he “did not 
think this Commission was here to act as a jury to tr 
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the United Mine Workers’ organization.” ‘‘1t is here,” 
the Union dictator continued, ‘‘to decide questions at 
issue between operators and miners.” 

Judge Gray, whose opinion as to legal powers of a 
public body has some value, appeared to hold a differ- 
ent opinion from Mr. Mitchell. So far as we have 
been able to observe, the general public unanimously 
agrees with Judge Gray. It is Mr. Mitchell’s per- 
sonal inference that the Union is being tried by jary, 
and he is certainly welcome to his inferences. Our 
own somewhat careful observation of the Commision’s 
proceedings had led us to suppose that it was seeking 
after the truth of the whole affair. It certainly has 
not restricted its list of witnesses to the enemies of 
the Union; on the contrary the Union’s own mem- 
bers— Mitchell himself, in fact—have been freely sum- 
moned to the stand. Some of the testimony, whether 
justly or not, counted squarely against the positicn of 
the mine-owners, but we have yet to learn of a pro- 
test made by the interests affected against the admis- 
sion of such testimony. In every-day life people have 
a way of drawing their own conclusions when a citi- 
sen, having appealed to his fellow-men for jadgment 
on his conduct, takes refuge in angry protest that 
they are asking too many questions. The man whose 
actions will bear the light of scrutiny commonly wel- 
comes it, If he resorts to technicalities to obstruct 


and block investigation, every one knows what sort of 
defence he has. 

For instance, we think that last Wednesday’s teati- 
mony as to the forced restriction of miners’ daily 
work by the Union’s rules was absolutely to the 
point. It was so for two plain reasons— first, because 
the public, deprived of fuel in a week of bitterest 


cold, wished to know who was responsible, if any- 
body, and, second, because if miners were being over- 
worked by the companies, this was the way to learn 
the truth. That the testimony shattered completely 
the Union’s case in this regard, we hardly‘need to say. 
Could the matter be put more strongly when we add 
that not only on the eve of the strike, eight months 
ago, but now—when the poor in every city are perish- 
ing from cold—the Union rule prohibits a given 
miner from working after he has filled his six-car 
quota? We say nothing of the discouragement 
to superior brawn, muscle, intelligence and activity, 
though witnesses, members of the Union, had their 
say on that. The contrast between the situation of 
the unfortunate consumer and the producer’s position 
under the Union rules is enough. 

Our comment must be the same in the matter of 
the Commission’s inquiry into the rioting in the coal 
fields. When the testimony converged this week on 
the Union rules as a factor in shortage of present out- 
put and supplies, Mr. Mitchell sent out some highly 
perfunctory ‘‘advice” that the miners do their best 
to get out coal. Lt will strike most people that this 
was a somewhat tardy recourse and a somewhat hol- 
low manifesto. We must observe, however, that the 
mere fact that such official ‘‘advice” should have been 
rendered marked some progress in the enlightenment 
of the Union leader’s mind since he filed his protest, a 
week ago, against inquiry into his organization’s 
methods. Perhaps he felt that proven responsibility, 
direct or indirect, for suffering in the city tenements 
to-day might be more awkward than responsibility 
for the sandbagging of a Wilkesbarre miner or 
for the blowing-up of his house or for the driving of 
his family from employment. If so, we fail to sym- 





pathizs with such fine distiactions, We conteas oun 
selves more moved with responsive feeling at Jaage 
Gray’s indignant words to the Union Witnesses—«y, 
man that I have heard of raised his voice in behalf 
of the law and order of the community,” “Haye 
you,” this eminent jurist and altogether humane git), 
zon asked of the Union leader on the stand, “ayer 
dismissed men that you knew to be guilty of having 
committed violence—enemies of your order, ag you 
call them ?” 

‘*T do not know,” was the reply, “‘that we had any 
necessity; those men | referring to two notorious cases] 
were convicted and are in prison.” 

**Do you wait,” retorted Judge Gray, ‘‘for conviction 
by civil authorities before disciplining your men?” 
and with this indignant question the whole emp 
pretence of an organization which ‘‘did not know of 
any violence” collapsed. We might trace the matter 
further through the testimony; but we have littl 
heart to do it, and it seems to us needless, 

The story revealed in the Philadelphia testimony 
is not new. It was told and told again in the progrom 
of the strike; but the answer always made was that 
those who told it colored the narrative to suit their 
readers. There were no such abuses, the Union 
declared. If there was murder, it was the act of 
guards, imported by the companies under a foolish 
idea that danger threatened the properties. The 
boycotting acts by which helpless women and children 
were driven from employment and home were merely 
spontaneous voicing of the community’s sympathy 
with the strikers. The fact that justicos of the 
peace would issue no warrants against alleged aguail- 
ants of non-unionists proved that no such assauly 
had been committed. The Union, of course, would 
discipline murderers in its membership, but it had no 
knowledge of any murders in the coal-fields, Every 
one knows how the changes were rung on these holloy, 
heartless and hypocritical excuses. The investigation 
is not finished, buat enough of irrefatable fact has 
been elicited to prove that every one of these emy 
allegations of the Union was unfounded. We do nt 
wonder that Mr. Mitchell found it necessary to repair 
to Philadelphia in person and take charge of the 
miners’ case. 

We have no wish to bring the responsibility for 
such conditions home to the Union’s door any more 
closely than it has been brought already by the testi- 
mony. We agree with Judge Gray that the censure 
of all right-thinking men should equally rest om 
the State and on its officers sworn to execute 
the law, but who did not execute it. Bat ft 
seems to us, nevertheless, that some very plain light 
is thrown by the whole affair upon what is known # 
the labor problem. Society has many duties, one of 
which is to keep open to its members the fair chance 
of bettering their condition. But its first duty is 
itself, and to its members as a whole, in the suppree 
sion of anarchy, and the fact that this was not done 
last summer, and that the Union neither assisted ln 
doing it nor believed that it would be done, is to ou 
mind the significant lesson of the episode. We hare 
at least to thank the Strike Commission for this, that 
it has brought the malefactors and their accessorith 
before and after the fact, to the bar of public opinion 
[t has forced upon some reluctant minds the 
tion that the right to quit work and the right tod 
stroy life or property are somewhat distinct frm 
one another. 
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ae 
rae COUNTRY’S FOREIGN TRADE IN 1908. 

The statement of the country’s foreign trade for 
the calendar year 1902, as submitted by the Bureau 
of Statistics at Washington on Thursday, reflects 
nite accurately the industrial conditions which pre. 
ved in the United States daring that period of 
twelve moaths. On the one hand there is a loss of 
$04,679,505 in the merchandise exports as compared 
with the calendar year preceding, and on the other 
hand there is an augmentation in merchandise im- 
ports in the sam of $88,850,099. 

The smaller exports followed directly as the result 
of the deficient harvests of 1901, diminishing our 
available surplus of some of the country’s leading ex. 
port staples. There waz another circumstance that 
operated in the same direction. We refer to the 
urgency of the home demand for many articles of 
manufactures and merchandise, due to the marvelous 
prosperity existing, and which demand made the 
domestic market for the time being a much better 
field than the foreign market, cutting off some ship- 
ments of goods which under normal conditions would 
have been made for points abroad. The noteworthy 
increase in the imports is ascribable to the same state 
of things. Business was so active in the United 
States that foreign producers found an unusually 
good market for their goods and wares here. Except 
in the case of a few articles and commodities affected 
by special conditions, the generality of imports was 
very largely increased. The country took more raw 
materials, since they were needed to supply our en- 
larged manufacturing needs. It took more mannu- 
factured goods because, for the reason already stated, 
the demand for these manufactures was on an extra- 
ordinary scale, and in many cases home producers 
were not able to meet this really extraordinary con- 
sumptive capacity, and foreign markets had to be 


country likewise took increased amounts of the 
articles commonly classed as luxuries, since the popu- 
lation as a whole was extremely prosperous and had 
the money to spend in that way. 

The falling off in the agricultural exports is strik- 
ingly illustrated in the matter of corn. The corn 
crop of 1901 had suffered more disastrously from the 
drought of that year than any other leading produc- 
tion, and there was literally no corn available for ont- 
ide use. That fact was disclosed even before the 
close of 1901, when in the later weeks of the year the 
thipments of the cereal dwindled to very small pro- 
portions. Altogether less than 19 million bushels of 
com were sent abroad during the twelve months of 
1902, against over 102 millions in 1901, 190 millions 
in 1900 and 206 and 207 millions, respectively, in 1899 
and 1898. The little corn that did go out went at 
high prices of course. Nevertheless, the value of the 
corn shipments in 1902 was only 11} million dollars as 
‘gsinss 504 million dollars in 1901 and 84} million 

ws in 1900. There was also, however, a quite 
considerable loss in oats. The wheat and flour 
xports continued large (the wheat crop of 1901, 
- we have already so many times pointed out 
— colamns, being an exception to the general 
*of crop shortage in that season), but even in this 
the outgo fell below the extraordinary 
pnt the preceding year. Briefly 2113 million 
of wheat went out in 1902 (ncluding flour re- 








lions in 1901 and 183 million bushels in 1900. The 
average price was a little higher than in the years im- 


mediately preceding. Altogether the breadstuffs 
shipments had a value of only 1954 million dollars in 
1902, as against 2764 million dollars in 1901, meaning 
ajloss.in that class of exports alone of, roughly, 81 
million dollars. The following shows the quantities 
and the values of the wheat, the corn and the oats ex- 
ports, and also the cotton exports for each of the last 
five years, 

Wheet ané @eur~ 1902* 1901, 1900, 1599, 1398, 


bushels..... 211,756,309 269,256,902 192,925,443 193,862,385 223,810,253 
values...... $165,208,4 32 $201 458,506 $138,994,038 $151,529,822 $202,700,306 


Wheat, av. price, T4iKe. 7WKe. 71%c. 74e. &8c, 
Flour, av. price.. $3 72 $3 89 $3 65 $374 $4 32 
Corn—bushels..... 18,687,577 102,359,089 199,386,489 206,135,233 207,300,381 
values...... $11,541,669 250,361,888 $84,244,733 $82,723,589 $77,315,689 
Average price... 61%ce. 49%4(c. 4444c. 40Kc. 37 4e. 
Oats—bushels....... 5,975,018 25,922,048 32,160,442 41,095,122 49,910,866 


values...... $2,551,921 $9,106,209 39,823,496 $12,848,332 $16,046,588 


Average price... 42 11-16. 3514. 30k¢e. 31 ige. 323 ¢e. 
Cotton—bales.. ... 6,686,832 6,963,002 6,671,561 5,737,853 8,160,380 
Averag3 price... 317-32c. 8 13-82e, 914. 6°47. 5°57c. 





* Subject to revision when detailed statement for December ts received. 


The outward movement of provisions and dairy pro- 
ducts was likewise affected by the previous year’s 
drought and hence there was a loss in that class of 
items in the sum of about 25 million dollars. Farther- 
more there was a loss of some 134 million dollars in 
the shipments of cattle, sheep and hogs. As it hap- 
pens the cotton shipments too fell below those of the 
previous year, although the crop of 1901-02 proved 
to be in excess of that of 1900-01. From the table 
above it will be seen that 6,686,832 bales were shipped 
in 1902, as against 6,963,092 bales in 1901. In value 
there was a decrease in the cotton exports of about 
104 million dollars. It isa fact, too, that the valusof 
petroleum exports was less than in the preceding 
year, the quantity shipped having been smaller, while 
at the same time the price realiz:d was not quite so 
high. It thus follows that there was a loss in every 
one of what are called our leading export staples. 
Here is a table comparing the export values of theve 
leading staples for the last five years, and also the 
aggregate of the merchandise exports of all kinds. 


EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 











Ezports. *1902. 1901, 1909. 1899. 1898. 1897. 
Pe ae $ 3 $ $ 
Cotton...... 290,500,515 900,985,383 /314,252,586 191,167,342! 232,768,204 212,745,576 


Breadstuffs. | 195,616,488/ 276, 404,299/250,786,0°0 269,955,771 317,879,746/ 252,526,319 
Prov’ns, &c.' 181,911,177 206,931,30¢/ 186,568,735 192,446,134 174,978,013] 146,952,298 
Cattle,sheep| } 

and hogs..| 25,948,621, 89,290,067, 35,083,784 31,910,407| 34,651,779) 40,862,068 
Petr’im, &e.| 68,436,817| 72,784,886) 74,493,707 66,002,325) 53,423,749; 60,007,426 


Total. .... .| 762,413,616) 896,395,944 861,134,542 741,481,978) 913,701,491 | 713,003,676 
All oth. exp.| 598,282, 739/548,979,916/416 821,271 533,985,182) 441,844,775 | 386,615,369 


Total...... 1960696355 1465875860 1477946113 1275467971 1255640266! 1099709045 


* Subject to revision when detailed figures for December (now partly esti- 
mated) come tu hand. 


This statement brings out the fact that there was a 
contraction, roughly, of 134 million dollars in the ex- 
ports of the leading staples, and that this was offset to 
the extent of about 294 million dollars by a gain in 
other items of exports. This gain in the other exports 
is the more noteworthy as there was a quite consider- 
able falling off in the exports of iron and steel and 
also of coal. No figures are yet available for the 
separate commodities for the full year, but for the 
eleven months to November 30 our coal shipments 
were valued at only $16,705,314, against $20,663,838 
in the corresponding eleven months of 1901, showing 
clearly the effects of the coal scarcity produced by 
the anthracite miners’ strike. The iron and steel ex- 
ports had a value of $90,136,024, against $94,112,782 
in the eleven months of 1901 and $119,604,848 in the 














duced to ity equivalent in wheat), against 266} mil- 


eleven months of 1900. The extraordinary activity of 
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the iron and steel trades and the high prices prevail- 
ing, explain this latter falling off. 

The gain in the “ other exports” is due very largely 
to an extension of the shipments of cotton goods and 
to the resumption of the normal outward movement 
of copper, which had been checked in 1900 by reason 
of the artificial price of the metal maintained at that 
time by the Amalgamated Oopper Company. The 
value of the copper exports (not including ore) was 
$43,100,666 in the eleven months of 1902, as against 
only $30,279,548 in the eleven months of 1901, but as 
against $54,184,645 in the same period of 1900. Our 
shipments of cotton manufactures, which in 1900 had 
been checked by the troubles in Ohina, reached ‘for 
the eleven months of 1902 $30,657,652, which com- 
pares with $23,654,882 in the same period of 1901 
and only $19,436,225 in the eleven months of 1900. 
We bring together herewith such of the leading items 
of exports as show important increases or decreases 
in 1903 as compared with 1901. 


EXPORTS 11 MONTHS BENDING NOV. 30. 
1902. 1901. 
«ans sanee $16,705,314 $20,663,838 
43,100,666 30,279,548 


1900. 
$19,469,650 
54,134,645 
19,436,225 
9,687,326 


OeBhrcanceccecccceccec. 
Ovpper, not tnoluding ore.. 
Cotton manufactures.......... 30,657,652 23,654,882 
Fruits and nuts... 11,625,533 7,081,910 





tren, steel, eto.................. 90,136,024 94,112,782 
Leather, oto........... .. 27,812,348 26,553,893 
Naval stores............... 12,015,357 10,829,604 
Oli cake and oll meal.......... 17,699,018 16,530,971 
Oil, vegetable... . 14,171,168 16,886,427 
SII: Wickannatnd Asneannanana 7,203,961 5,263,325 
Tobacco, netinel. manufacturd 32,419,623 25,573,752 

45,770,236 


119,604,348 | 
24,673,140 | 
12,201,587 | 


14,341,314 | 
5,184,713 | 
6,145,699 | 
24,917,285 | 
43,503,832 | 

As for the merchandise imports, they reached de- | 
eldedly noteworthy proportions, the increase of 
$88,850,099 in 1902 following very considerable in- 
creases in the years immediately preceding. The total 
was much the largest ever reached in the country’s his- | 
tory, the amount being 969,270,009. This is an ex- | 
pansion of over 50 per cent as compared with the | 
amount in 1898, when aggregate imports had a value 
of only $634,964,445. The annexed exhibit contains 
some of the leading items showing important changes | 
the last two years, the figures being for the eleven | 
months to Nov. 30, 


j W8O7.. ....2.., 


LMPORTS Ll MONTHS BNDING NOV. SU, 


LvVz. 1901, 
~»«eenen$92,132,722 $50,922,165 
6,073, LAL 4,359,715 
5¥,312,6212 63,773,425 
3,494,354 13,193,938 
LL,L76,868 10,324,597 
43,006,229 36,205,453 


LvO0, 
349,172,985 
4,614,563 
53,465,187 | 
3,943,580 | 
9,374,088 
38,547,353 


Copper—pig, Dare, ingots. ..... 
UviteR WMahuinotures. -- 
Hias, hemp, olv.--unimanulac 
jared. .... i -. 38,083,756 
Viax, homp, ol. —manufaoi’d, 36,216,376 
Fruits aud buls «wees 22,083,284 
Pure and fur shine. 15,406,470 
Se 53,022,521 
ludia- rubber. 24,534,096 
Leow and steel. ...... 36,766,901 
Via, niog LU, 737,007 
SUA raw, obo. «.. 21,352,631 
ik manuutmobureod .. 31,614,366 
. 97,504,748 
12,408,692 
bY, 532, 807 
40, 740,201 
17, 30%, LGU 
£7,162, 125 


24,111,272 | 
30, 299,934 
7,265,644 | 
LU, 995,137 | 
.6,918,390 
26,263,303 
19,021,881 | 
6,253, L72 
30,631,009 
27,418,298 | 
30,246,476 | 
10,979,990 | 
U7; 725,624 | 
18,670,388 | 
18,205,743 | 
14,744,484 


22,947,451 
33,353,343 
18,520,579 
LL,882,683 
5U, 377,370 
25,930,235 
18,207,362 

? 138,217 
35,404,769 
26,264,536 
76,216,324 

7,305,340 
17,415,202 
20,407,486 
12,668,609 
14, 004,040 


Wood. : 
Wool aumanuulaolured, 
Wool-manulaoiured...... 
ft will be obaerved that the great further increase | 
im the merchandise importa the late year occurred in 
face of a very large shrinkage in the imports of sugar, | 
which for the eleven monthe had a value of only | 
957,594,749 in 1902, aa agalnet $76,316,324 In 190) | 
and $86,246,474 in 1900, [t remains to add that the | 
contraction in this item was caused entirely by lower 
prices, the quantity imported haying been 3,612 mil- 


lion lbs. against 3,522 million Ibs. and 8,608 alin 
Ibs., respectively, in the eleven months of 199) ani 
1900. There was also a considerable decline jp the 
imports of coffee, which reached only $59,312,613 
against $63,773,425, the loss in this inatance folloy. 
ing both from smaller quantities and lower prices, 

The largest gain in any class of imports is fog; 
as might be expected, in the case of iron and tte, 
where our takings from abroad are seen to have hed, 
value of $36,766,961 in the eleven months of 19%, 
against $18,267,862 in the eleven months of 19, 
There were also, however, quite considerable j, 
creases in imports of silk, of hides, of furs, of fibry 
of wool, of wood, of tea, of tin, setc., etc, Strang 
as it may seem, even our copper imports were large, 
The increase in this instance, however, was due tp, 
movement from Mexico, the imports from thy 
country for the eleven months of 1902 having bey 
54,859,921 lbs., against 21,034,065 lbs. in the clerm 
months of 1901. 

We furnish below a comparison of the country; 
total merchandise imports and exports for th 
twelve months of each calendar year since 1870, 


MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS), 


Cal’iar Year. 
1370. 





Bacess. 


Tmp.357 546,048 
imp. 113,759,011 
Imp. 187,126,751 | 
Imp. 37,490,181 
Bap. 7,756,646 
Hop. 7,784,496 
Bap. 163,319,464 
Bap. 139,858,112 
Bap. 305,479,500 
Bap. 251,557,020 
Harp. 192,878,246 
Bop. 163,339,879 
Bop. 15,138,439 
Boop. 108,143,100 
Bap. 120,104,568 
Bop. 100,381,195 
Bap. 52,453,704 
Bap. 10,036,407 
Imp. 27,268,328 
Bap. 34,170,389 | 
Bap. 40,189,027 
Bap. 151,901,404 
Bap. 107,530,300 * 
Bap. 108,502,002 | 
Bap. 148,789,307 | 
Bap. 23,190,789 
Dap. 324,257,385 
Sap. 357,115,316 
arp. 820,581,318 
Bap. 476,500,561 
Bap. 645,796,398 
Bap. 584,965,960 
Bop. 381,426,346 


Imports. 


$461,192,055 
578,111,000 
455,964,399 
595,248,048 
542,115,907 | 
503,142,938 | 
427,347,165 | 
490,446,300 | 
431,612,383 | 
518,602,796 | 
896,307,176 | 
870,209,448 
752,343,507 | 
687,066,216 | 
629,261,360 
860,308,586 
704,576,343 | 
719,484,680 | 
762,384,381 
314,909,575 
318,364,521 
330,490,141 
766,239,346 
676,312,941 
301,069,347 
681,579,556 
742,506,229 
634,064,448 
798,967,410 
329,149,714 
380,419,910 
968,270,009 





i873... 


1874......... 
L376 
WT... 
ww78 

LOY. . 


510,947,422 
500,666,629 | 
620,302,413 | 
787,081,973 | 
889,685,422 | 
388,549,127 
767,981,906 | 
795,209,316 
749,368,423 | 
713,347,290 
725,212,340 
691,620,853 
970,265,925 
375,881,548 
325, 102,248 
324,360, 138 
1,006,287, 241 
1,098, 709,045 
1,285,546.266 
| 1,875,407,971 
L.o77,046,113 
1,406,375,860 
1,360,006,355 


L388 
1882. 
Les. 


Lisa 
LOS. 


lee 
1885... 
1L5¥6 


LOWS. . 
LOBB, ......-. 
vol : 





With imports so much heavier and exports #0 must 
| diminished the trade balance in the country’s fer 
the late year was 1934 million dollars smaillertha 
| 1901 and 267 million doilars smailer than in 1900. | 


yet was of large proportions—amounting, roughly, # 
3914 million dollars. Despite this extensive balan 
which was further added to by our silyer exports, ttt 


‘foreign exchange market during 1902 was mooi litt 


that of 1901; that is, the greater part of the year © 
change rates were close to the export point, and # 
outilow of goid seemed always imminent where itm 
notactually in progress, The tension in the money a 
ket and high interest rates prevailing hereat®™ 
sponsible for the fact that our goid imports for the 
12 months exceeded the goid exports by 8%, 
where in 190] there was a net gold ontilow to tht 
amount of $3,022,059. Combining the gold and ailve 
movements with the merchandise movement #4 
found that there was an excess of exports overit 
ports for the 12 months of 1902 in amount of #4 
164,174 and of $612,469,585 for the twelve 

1901, ag will be seen from the following. 

















564,718.08 
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YEARLY TRADE BALANCE. 





1902. 1901. 1990, 1399. 1898. 
3 8 & ® ® 
Bus of— 901,428,248 594,065,950 648,796,309 476,500,661 620,581,818 
Merchan. *"99.870,.019 24,401,576 26,121,321 22,617,808 24,665,724 
er exports «+++ ~ 2S plane steels depo 
ald 414.206,385 600,447,526 674,917,720 499,114,269 645,247,542 | 
bone eocooeeeers 9.122,191  *3,022,069 12,614,461 56,955,553 141,968,908 | 
a 1a total. ...406,104,174 612,400,695 €62,308,250 493,162,814 603,278,544 


“7 Exeess of exports. 

In face ot these large balances in the country’s 
favor, aggregating for the last five years %$2,677,- 
978,378, not only were exchange rates nearly all the 
time at the gold-export point, but repeatedly through- 
ont 1902, as during 1901, there were reports of large 
porrowings abroad by United States banking houses. 
Making fall allowance for the yearly amounts due 
abroad by the United States for freights, undervalaa- 
tion of imports, etc., there can be only one explana- 
tion of such a phenomenal situation. American invest. 
ments abroad In the purchase of government, mani- 
cipal and other securities are evidently being constantly 
extended, and more and more money js also all the 
time being employed in foreign enterprises. We had 
one illustration last April of what is going on, in the 
American subscriptions for the new loan for £32,000,- 
000 brought out by the British Government; £5,100,- 
000 of this loan was actually placed in this country. 
This, however, is a point in our trade situation that 
we shall not attempt to enlarge upon to-day. To 


complete our analysis we add the following table, | 


showing the gold and silver movements each year back 
to 1870, 


Gold. Silver. 





Excess of Excess of 

Year Exports (+) or Exporta(+\or 
Banding §=Exports. Imports. Imports(—). Exports. Imports. Importa(—) 
Dec, 31— a t 3 8 a & 
1970...... 53,103,745 10,430,561 +42,673,184 27,846,083 15,259,199 +12,586,884 
1871...... 44,915,975 5,841,048 +389,074,027 32,524,495 10,962,487 +21,562,028 
1972...... €8,838,125 11,113,200 +57,524,835 42,048,799 10,088,714 +21,980,085 
1878...... 25,408,118 20,537,254 +4,958,864 38,076,207 9,212,185 +29,864,022 
1874...... 43,149,001 7,422,806 +35,726,285 29,577,084 7,830,008 +21,746,986 
1975 ..... 53,413,947 14,338,789 +39,075,158 25,880,567 8,547,357 +-17,342,210 
1976.,.... 31,231,739 23,873,291 +7,558,448 25,122,736 10,798,048 +14,324,693 
1877...... 18,982,838 11,629,655 +7,352,983 29,336,929 12,141,540 +17,195,369 
1978... 8,055,948 10,477,859 —1,821,911 18,200,252 18,389,884 — 180,632 
17...... 4,116,446 78,767,041 —74,652,495 21,701,562 14,425,017 +7,278,535 
1880... 3,062,459 73,644,698 —70,582,239 12,983,442 11,631,026 +1,352,417 
181... 2,603,543 60,398,620 —67,795,077 17,063,274 9,595,445 +8,467,629 
1883......38,721,079 13,402,528 +25,318,551 17,317,055 9,098,385 +8,219,679 
1988... 6,048,770 22,055,961 —16,007,191 25,794,670 14,153,357 +11,641,313 
14... 40,948,246 27,957,657 +12,900,589 29,563,748 15,504,777 +14,065R971 
1885...... 11,417,207 23,645,311 —12,228,104 33,280,542 17,772,718 +15,507,824 
186... 4 41,309,335 —26,613 27,112,707 19,758,414 +7,354,293 
187... 9,144,428 44,003,327 —35,758,901 27,733,192 21,000,721 +6,732,471 
1888...,.. 34,526,447 11,034,074 +23,492,373 30,020,608 21,761,359 +8,259,244 
180... 50,935,412 12,061,620 +38,873,892 40,742,875 26,799,458 +13,943,417 
1800... 24,063,108 20,379,458  +3,683,652 28,609,101 30,764,904 —2,155,303 
IWA...... 77,093,065 45,208,377 +33,889,688 27,930,116 27,915,905 +14,211 
1002...... 76,545,328 18,165,058 +58,380,272 36,362,281 31,452,956 +4,909,325 
1808....... 79,083,728 73,280,575 +6,708,151 46,357,748 27,765,606 +18,5092,052 
18M... 101,940,735 21,350,607 +80,490,128 47,245,907 17,633,594 +29,412,213 
1805,.....104,967,403 34,396,392 +70,571,010 54,211,086 24,373,347 +89,837,739 
1806... 58,256,990 104,731,259 —46,474,369 64,056,741 30,279,740 +33,777.001 
1807...... 34,276,401 34,022,812 +253,580 58,461,292 33,082,302 +25,578,900 
1808... 16,194,954 158,169.952 —141,968,908 53,797,104 29,131,380 +24,.465,724 
1808... 45,370,411 51,334,964 —5,955,553 53,461,737 30,343,929 +22,617,308 
1000 ..... 54,154,623 66,740,084 —12,614,461 66,221,664 40,100,343 +26,121,921 
1901... 57,783,989 54,761,880 +$,022,050 55,638,358 31,146,782 +284,191,576 

eevee 38,030,576 44,162,767 8,132,191 49,272,954 26,409,985 +22.870,019 


Nors.—For years 1886 to 1902, inclusive, the figures embrace gold 
aad silver in ore; in the years preceding both were included in the 
Werchandise movement. 








MANCHESTER. THE BRITISH COTTON INDUSTRY 
IN 1908, THE IRON AND STEEL INDUSTRIES 
IN GREAT BRITAIN.* 
MancuHEster, December 31 1902. 
An important movement is on foot for the creation 
of 3 Faculty of Commerce in the Owens College, soon 
to become, it is hoped, the University of Manchester. 
Some constituents of such a department have long 
‘xisted, and the names of the more distinguished of 
their teachers—Jevons in Political Economy, Roscoe 
and Schoriemmer in Chemistry, Balfour Stewart in 
and Osborne Reynolds in Engineering, for 
‘xample—indicate the importance of the work done in 
ches, But the aim now is to co-ordinate 
“Communteaced by our Special Correspondent at Manchester. 








and direct the teaching of the institution with a 
special view to the better training of minds of young 
men who aspire to be heads and managers of commer 
cial and industrial establishments in much larger num- 
bera than before. The example of American colleges 
and universities has not been without influence in 
stimulating this effort, although the idea of it has for 
several years been cherished by a few of its present 
supporters, 

It is a part of that “awakening” for which we have 
largely to thank the evidence of American business 
proficiency spread abroad, in various ways, throughout 
England, during the last three or four years. Thus 
one leading English expert in iron-works practice 
wrote a few months ago that, in a recent trip across 
the Atlantic, he visited 21 blast-farnaces in the United 
States, of which 18 were managed by college grad aates. 
He added that such young men were extensively pre- 
ferred for important positions of industrial and com- 
mercial control. The impressiveness of the view that 
the years, say between 16 and 22, when the mind is 
developing and shaping itself most vigorously, should 
be devoted to systematically training its powers of 
observation, reasoning and origination is steadily 
gaining ground over the old maxim that they make the 
most efficient business men who begin their working 
life when mere boys, and steadily make their way up 
through stages of drudgery to the higher positions. 
Plenty of great business men have, no doubt, done 
this in every civilized country, but they are always 
rare, especially when poor at the beginning, and even 
they would in most cases certainly have been the bet- 
ter for a faller and more thorough mental training in 
their earlier years. 

Before the founding of the Manchester Owens Coi- 
lege, fifty-one years ago, there was no attempt to pro- 
vide modern collegiate teaching in England suited 
especially for the training of business men; and 
fathers who desired to continue the edacation of their 
sons beyond school life, and to bring them into com- 
merce or industry afterwards, were compelled to send 
them to one of the older universities, where fuil pro- 
vision was not made for the kind of teaching in quest- 
ion. In many cases this course did not produce satis- 
factory resulta, and thus the notion was encouraged 
that university training was not good for young basi- 
ness men. The Manchester College began with a 
fand of £100,000 left by John Owens, a childless 
Manchester merchant, and ita first domicile was in a 
large house formerly the home of Richard Cobden. 
Gradually, by gifts and bequests, its wealth increased, 
and it has now a capital of over £1,000,000. Much of 
this is invested in the fine group of buildings in 
Oxford Road, recently completed by the opening of 
the Whitworth Hall. The college has never had 
authority to confer degrees. Fora long time it was, 
in this respect, a dependency of the London Univer- 
sity, but in recent years it has formed, together with 
University College, Liverpool, and the Yorkshire 
College at Leeds, a federal body, the Victoria Univer- 
sity, whose seat is in Manchester. [¢ has hitherto 
conducted examinations and given degrees for all of 
the constituent colleges. Just now, petitions from 
the Liverpool and Manchester institutions for their 
establishment as separate universities are ander the 
consideration of the Privy Council, and it is believed 
that the severance will be authorized. In that case 





the important School of Technology in Manochester> 
now located in a huge and highly equipped new duild- 
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ing, will be, for certain purposes, affiliated to the 
Manchester University, and the movement for the 
founding of a Faculty of Commerce will probably be 
strengthened. 

The experience of the British cotton industry during 
the year now closing has been, for the most part, 
rather harassing, and profits in all but a few depart- 
ments have proved small. Merchants, too, engaged in 
distributing goods to foreign and colonial markets 
have, in many caseg, not done well. Statistics of ex- 
ports for the whole year will not be published until 
January 8th, but those for the eleven months ended 
on November 30th foreshadow a small increase in 
volume of the shipments of piece goods and a moder- 
ate decrease in that of yarn. Under both heads, how- 
ever, there is some falling off in the declared value, a 
proof that prices have been comparatively low, whilst 
it is pretty certain that those of raw cotton have onan 
average been higher than during1901. These indica- 
tions accord with the more direct and obvious fact, 
demonstrated by the experience of producers, that 
margins have in nearly every direction been very poor. 
Bat merchants also who, having no large and costly 
manufacturing establishments to keep going, can bet- 
ter control the amount of their business at will, have 
not always fared even tolerably well, at any rate in 
several of the foreign and cclonial departments. 
Busiuess is now-a-days done upon such narrow mar- 
gins, except where risks are specially great, that when 
things go wrong, calculated profits soon disappear or 
are converted into losses. This is obviously the case 
when goods are shipped to branch houses or agents 
abroad for account of the exporter. So it is also in 


other cases, whenever failures occur or when claims 


and reclamations are made from distant correspon- 
dents. Of these there is always an abundant crop in 
bad times, such as have prevailed during this year iu 
several markets abroad. 

Shippers to India have suffered a good deal from 
both these sources of loss. During last year and the 
earlier months of 1902 India was over-supplied. The 
disappearance of acute and widespread famine in- 
duced a too sanguine, or at least a premature, hope- 
fulness, and increased supplies were sent forward in 
the earlier months of the year more rapidly than the 
circumstances warranted. In recent months, how- 
ever, stocks have been gradually lessening, both at the 
Indian ports and in the channels of distribution up- 
country, and merchants have quite lately begun to 
take heart again, although they still act with much 
caution, and above all are very careful to purchase 
only at prices, which they regard as tolerably safe. 
This disposition has prevailed even more markedly 
amongst native dealers in India who buy in Man. 
oheater through the merchants for forward delivery. 
Indeed, it has been a prominentifeature in all branches 
of the British cotton goods trade, and it explains the 
aversion of buyers in Manchester to all efforts to put 
up the prices of cotton based upon statistical or other 
forecasts of short crop and scarcity. China shippers 
did fairly well in the earlier months of the year, and 
some made excellent profits, as all of them did in 
1901; but when the heavy fall in silver came they 
found their markets in the Far East greatly disor- 
ganized and at once cut down their purchases in 
Manchester. They had already, however, entered 
into extensive forward contracts withemanufacturers, 
and the shipments to China continued large until be- 
yond the end of July. Since then a distinot falling 





—=—= 


off has occured, and yet the supplies cent forwalg 
China during the whole twelve months EXCeed gop, 
siderably those of 1891. Until quite recently the ai. 
vices from the China ports have rarely brought anyt 
but discouraging intelligence since the Cateatrophe in 
the silver market. But within the last ten days thy 
tenor of the telegrams has been more cheerfal, and my, 
chants have shown a disposition to relax their Previoy 
abstinent attitude. Indeed, a very considerable smog; 
of business bas been done for China in current 
goods, though not in the more varied “‘fancy” articly, 
and orders for forward delivery have been given oy 
with considerable freedom. 

This evidence of quick recovery in China from th, 
effect of a great fall in silver contrasts strikingly wi 
the long period of depression which shippers to Ind, 
had to endure after the like incident occurred wig 
the rupee was upon a purely silver basis. The om, 
trast invites serious investigation, but at present only 
a suggestive and provisional explanation can be offerei, 
of a phenomenon of so recent appearance. I mportai 
goods are sold at the Chinese ports, practically, i 
exchange for silver bars, not for silver coin. If thy 
market price of silver—that is to say the price ip 
gold—falls, importers, or native buyers, can afford to 
pay higher silver prices for merchandise imported fron 
gold-standard countries, provided that the demand 
and the currency of the interior remains unaltered, 
At all events they can see an advantage in paying 
previous prices and buying more freely. But retal 
prices in the interior are quoted in terms of copper 
cash, the supply of which is limited. In time, » 
doubt, the terms of exchange ketween bar silver ani 
copper cash will become adjusted to the fall in silva, 
but meanwhile Chinese dealers who purchase in term 
of a depreciated metal and sell in terms of coin whith 
has urdergone no change of market value hare # 
obvious incentive to do as much business as ther 
means will allow, until the demand for goods is stl 
fied at current retail prices. But whatever mayh 
the true explanation the fact is certain that Manche 
ter shippers to China have within the last few dap 
been emboldened to purchase much more freely tha 
for some time past of plain cotton goods which m 
always salable at a price, and some considerall 
orders have been placed with manufacturers for fa 
ward delivery. In India the successive falls in the 
price of silver which occurred before the value of tht 
rupee in relation to gold was fixed, in Jane 1893, hal 
a depressing effect upon the markets for imports, atl 
it was only after the lapse of considerable intern 
that the adjustment took place. In that case, hor 
ever, sales were made in terms of silver coin, of whit 
the supply was limited, not of uncoined silver bam 

In only one important branch of the export tilt 
has a decided improvement occurred during the yea- 
that of Brazi!. The Brazilian markets for manuls 
ures have for some years been much depressed, sil 
there can be no doubt that Manchester merchants & 
porting to that country have had a profitless trds 
gome of them having lost money in it. Within 


| last few monthe, however, a marked revival has aetl 


and merchants are hopeful of its continuance fora@ 
two or three years forward at least. Cotton goot! 
have been in good demand, the gaps in pé 
household supplies of cotton fabrics being very ga 
On the other hand, no substantial improvement it 
perceptible in the trade with Argentina, al 
shippers regard the outlook there as 
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| needful to import large quantities of raw iron from 


bn ntlligence has been received within the last 
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yao money has been lost by merchants, however, in 
oo market, and they are likely to act very cautiously 
and to be well satisfied of the prospects of profit be- 
fore entering very freely into greatly extended opera- 
tions. There is little to be said as to the year’s busi- 
ness with other external mark ts, except that the ex- 
to Turkey have fallen off, not because of any se- 
rious trouble there, but because the markets were rather 
too abundantly supplied with cotton goods last year. 
The British home trade in textile goods has been, 
on the whole, fairly abundant, and profitable to the 
wholesale distributers. Retail dealers suffered some- 
what from unseasonable weather in the spring and 
sommer, yet not very seriously. The sales of warm- 
weather cotton goods fell off, but it was compensated 
by # larger business in light woolen and worsted 
goods, and some Manchester houses who are promi- 
nently engaged in the distribution of these have 
enjoyed one of the most profitable years they have 
known, surpassing in this respect even 1901, which 
wasan exceedingly prosperous period. There is at 
the present moment, no doubt, considerable distress 
in cities and large towns, in London especially, but 
this appears to arise very much from the return of 
troops from South Africa. In very many cases the re- 
employment of these was promised when they left for 
the war, but their re-engagement has involved the dis. 
charge of those who had temporarily taken their places. 
The extreme scarcity of pig iron in the United 
States has had an important influence upon the mar- 
kets for that metal in Great Britain in recent months. 
Close observers of the course of the American metal 
industries have long been convinced that it would be 


Barope during the latter half of 1902, and their view 
has been amply justified by the course of events. The 
American demand, especially for Middlesborough and 
Scotch iron, has been very free, though a little spas- 
modic, within the last three months, and British con- 
smers of iron have felt its effects, sometimes rather 
wriously in the absence of an improvement in the 
demand for finished materials, engineering ard other. 


Generally the great group of industries dealing with , Ohte 


iron as their principal material continue fairly well 
employed, and most of them on a moderately profita- 
ble basis of prices. The chief exception—one import- 
am one—is that of shipbuilding. The tonnage 
lsunched this year in the United Kingdom exceeds 
all previous experience, but the orders in hand are 
much below those held twelve months ago. There is, 
however, at the cloee of the year rather more inquiry 
{or new vessels than shipbuilders have had before 
them for several months, and in view of the reduced 
cost of materials and the anxiety of builders to secure 


uew contracts, it is not improbable that some revival in s 


this important branch of British industry may occur 
before long. Meanwhile, the demana for railway ma- 
terials, both for permanent way and for rolling stock, 
‘ontinues very active in this country, as it is in the 
United States, and the foreign and colonial require- 
ments also for railway and constructional purposes 
oP ea It is likely, therefore, that next year will 
nese, at sil events in the earlier months, a fairly 
utive state, to say the least, of most branches of the 
and steel industries. An encouraging feature in 

: departments is the evidence of recovery at last 
depressed iron industries of Germany, of 


activity continues to play a very important part. 
country’s industries are enjoying great prosperity, 
which means that the general merchandise traffic of 
the roads, as well as their traffic in the ordinary 
classes of freight, keeps increasing, and that their 
passenger traffic is likewise being extensively added 
to. Bosides this, the large crops harvested the last 
season, as contrasted with the poor harvests of 1901, 
are now beginning to count in favor of the transporta- 
tion {lines. This is not yet true of all the primary 
markets nor of all the different cereals, but applies 
very emphatically to the grain movement as a whole. 
For example, in the four weeks ended Dac. 27 1902 
the receipts of wheat, corn, oate, barley and rye at the 
principal receiving points in the West were 57,333,251 
bushels in 1902, againat 50,906,152 in 1901. 
be noted that the receipts were larger even than in 
1900, when for the same four weeks they had aggregated 
56,775,475 bushels. 
seems to have been heavier. 
deliveries were 28,756 car loads for the even month in 
1902, against 25,666 car loads in December 1901 ; at 
Kansas City they were 10,399 car loads, against 9,722, 
and at Omaha 7,448, againat 6,238 car loads. 


RAILROAD GROSS HARNINGS FOR 
DECEMBER. 


However United States railroads may fare in the 


matter of net earnings, their gross earnings still keep 
improving, and in a very noteworthy way. We shal 
defer until another week the publication of our com- 
pilations for the calendar year, but have prepared 
this week a preliminary statement for the month of 
December. 
that have thus far reported for the month (operating 
100,638 miles) ,there is an increase of 64 million dollars 
($6,352,637) or 9°86 per cent over the large totals of 
the same month of the preceding year. 


This statement shows that on the roads 


In these continued favorable results general trade 
The 


It is to 
The live-stock movement, too, 


Thus, at Chicago the 


RUOBIPTS OF FLOUR AND GRAIN FOR FOUR WESKS BENDING 
DECEMBER 27 AND THE 52 WEEKS OF THE YEAR. 





| Rye 


Wheat, | Corn, | Oats, | Barley, 
G@ush.) | Coush.} | (dush.) 


Flour, 
(bbis.) | (bush.) (bush.) 





at. Lowie— 
4 wks. Dec , 1902 
4 wks. Dec. 1901 10,880) een} 
Year 02, 52 wks.) 9,395,849) 29,678,060) 15,011,556) 20,u41,51(| 2,156,900 
Year 01, 52 wks.| 2,162,705) 20,464,.45z/ 20,175, 


. x 5 

Year 01,52 wks.) 675,401) 7,877,425; 10, 
Det | 

4 wks. Dec,, 1902 28.400 


Minn capolts— 





“aya, 
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5,954,055| 7,378,64| 3103147) 459,945 
366 630) 


oo 


611,637, 2,209,816 
196,995) 2,838,569) 3,172,967 


= 1, 1,800; 406,757 
Year 'C2, 52 wks.| 7,476,418| 37,519,453/ 19,892,644/78.401,04t 14.320,473! 3,163,766 
Year ’01, 52 wks.|10,213.001| 50,395,644 16,389| 3,207,858 


83,757,202] 90, 387,847) 15,816. 


Milwaukee— | 
4 wks. Dec., 1 260,800) 759,400 159,600; 40.400] 1,912,500; 131.200 
4 wks. Dec.. 1901 113,575; 2,182,800 174,800 611,00) 1,168,900: 177,000 
Year '02, 52 wks.| 3,650,008) 9,7-0,20(| 2,681,870) 6,587,001 |13,036,400| 1,187,307 
Year "01, 52 wks.) 2,876,875, 12,444,650; 2,973,400 eae memes 1,461,600 


3,030,480} 1,074,570) 338,000) 


206,830! 1,839,483 
1,862,400) 


. 98,899 
789.072 41,300 

| 917,735 
5|15,19¥.885| 1,933,249 687,550 


870} 10,400 


19,379 
21.004) 319,490 
291,518) 1,279/887 
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8,674,657 
5, 4¢5, 208) 


~ 

» 

~ 
oa 




















x } SORAID) —ccccecen]  caccacce 
4 wks. Dec., 1901 34,800) 319 $73, BOBRow:| ....... f  ececesce 
Year ’02, 52 wks. 850) $,480,43s) 2,311, 4,208,000; ........ | ec cccces 
Year ’01, 52 wks. $53,671) 3,021,66¢; 3x41 BOSSA) cc ceeee) — coeeeee 
Cleveland— | 
wks. Dec., 1902 64,188 488 583, on 1,042} — .- 00-0. 
4 wks. Dec.. 1901) 55,182 243,415) 583,794 Ss ees eee 
Year '02, 52 wks.) 838,04 245,511) 5,100,651) 7,568,682) LOGRE no. aces 
Year 01,52 wks.| 989,960, 2.708.000 ¥.A58.90r| 8/847 ON}... 030 
Peoria — | | 
4 wks. Dec., 1902! 102,9°0! 49,400! 2.819,200| 628.20C! 193,240) 24,900 
4wks. Dec..1901) $7,460 134,300) 2.084.300} 063,600) 244,400; 26,300 
Year 02, 52 wks.| 1,044,745, 2,700,636] 18 350, 13b| 12,144,596) 1,601,240) 306,600 
Year 01,52 wks.| 937,997) 1,703,600) 19,671,86¢ | 12,644,800) 2,909,460; 235,500 
Duivth— | | | 
4wks. Dec..1902/ 40,760) 9,886,057) —....... | $8,256) 416,908; 66,876 
4wks. Dec. 1901) 74,640) 6,508,448 ad Sx,983; 116,703) 67,012 
Year '02, 52 wks.| 5,704,250) 89,306,3)2 70,498) 1,859 686) 5,663,705, 1,006,404 
Year "01, 52 wks.| 4,159,275 41,835,340) 4,900,27¢| 1,359,008) 3,040,108} 1,048,453 








4 wks. Dec., 102) .....-.- 11,783,830 | 426,57 | 1,433,210) 873,890 147,500 
4wks. Dec., 1001) ....... 7,068. 050 88,33 710,740 431,530 119,080 
Year '02, 52 wks. «sees 87,048,910) 3,160,768) 11,270,733] 7,177,883] 1,108,464 
Year ’01, 52 wks. 7.202) 89,1¥8,68: 7,735,706 | L0,620,06 4,770,216] 1,241,900 
Kansas Ottyv— | 
4 wks, Dec,, 1902) ......... 1,750,200; 2,176,000) S74,700)  ....... | cewaneee 
4wks. Dec. i901) ........ 973,000; 3,748,000) GB0,G00)  ...ccce. |  ccceeees 
Year 02,52 wks.; ....... 28,080,72 | 15,881,600) 3,403, 100) ace 
Year UL, S2wks.,  ....+. $7,244,600) 12,002,284) 6,755,608) 4,000) .naceess 
Total of ati— le 
wks. Dec., 1902) 1,817,415] 28,270.778| 15,911, 9%+/ 12,948,416) 5,887,506 989,680 
4 wks. Dec., 1901, 1,705,712) 21,90%,8%%| 13,144,079) | 0.586.509) 5,015,088 555.688. 
Year '02, 52 wks. 91,305, S8+/ 260,350,307 | 114,161,630) 167766963) 44 516.05! | 7,095,600 
Year "01, 52 wks. 21.619,097/256.381 #44) 175 425 237) | A1808%6) 99.088. ¥B4) 9.157.465 
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Another advantage which the roads had this time 
and did not have last year was that there were only 
four Sundays in the month in 1902, as against five 
Sundays in December 1901. This, as will be seen, 
gave them an extra working day. Farthermore the 
anthracite roads are having large earnings just now, 
as they are rushing coal to market with extraordinary 
rapidity. This is well shown in the gain of $633,590 
by the Lehigh Valley, though that is the oniy anthra- 
cite road represented in our list. On the other hand, 
in the South the cotton movement, which at this sea- 
son of the year isan important item in the traffic of 
the roads, did not quite come up to that of last year. 
At the Southern outports the receipts for the month 
in 1902 were only 1,204,607 bales, as against 1,289,732 
bales in December 1901, while the shipments overland 
reached only 268,588 bales, against 278,595 bales in 
December 1901 and 360,396 bales in December 1900. 


BBOSIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER, AND FROM 
JANUARY 1 TO DECEMBER 31, IN 1902, 1901 anD 1900. 


December. Full Year. 


Porte. 


1900, Lv0X. 1901, 1900. 


262,803] $84,479) 350,998/2,105,756) 2,216,551 1,699,567 
20,481; 22,986) 9,963] 196,255 70,366) 75,390 
} 400,432] 886,400) 395,800/¢,820,388/ 2,278,363) 8,353,547 
41,907} 29,811) 20,829) 181,904) 187,105) 173,389 
48,168} 45.549) 38,143) 175,649) 288,985) 162.915 

} 236,160; 202,021, 149,606/1,982,770) 1,813,427 |1,143,914 
26,018) 94,435, 18,067) 128,868) 171,18») 128,008 
$8,303| 66,115) 22,681! 240,570) 264.281 279.189 
206) 685} 922) 492) 3,588 608 
51,726) 44,588) 38,042) 889,976) 265,103) 286.274 
57) 81) a 364 sso 339 
| lOB,424 79,815; 68,028) 458,060, 464,072) 438,200 
$269; 8,076) 8,786) 40,216) 17,008) 51.984 


1,204,607! 1,989,732 1,1! 2,886'7, 988,966 7,311,240'8,788, 666 


@a! vestou - Dales 
Sabine Pass Xo. 
Hew Orieans... 
Mobile.. ; 
Pensacoia, Xo... 
Savannan.. 
Brunswick, So 
Ohariesion. 
Port Royal, &o 
Wilmington... 
Washington, So 
Norfolk 
Newport News, &c 


‘Oln 


[t is scarcely needful to say that comparison is with 
earnings that had been steadily expanding for several 
successive years, making the further gains in 1902 ali 
the more noteworthy. As showing, however, the 
course of earnings the last few years, it may be noted 
that in December 1901 our table? recorded $2,818,037 
gain, in 1900 $5,336,337 gain, in 1899 $3,895,904 gain, 
in 1898 $3,156,611 gain and in 1897 $5,478,044 gain. 
In the following we show the December totals back to 
1893. 


Mileage. 


Your Year 
Given. Preceding. 
Miles. 
98,008 
81,856 
85,517 
93,076 
B¥,a15 
06,255 
98,508 
06,447 
108,496 
100,638 


Gross Barnings. 


or 
Vecreuse 


Year 
Preceding. 


Year 
Gwen. 


December. 
1608 (122 roads). 
1004 (110 roads). | 
1805 (lit roads). 
1006 (130 roads).| 
1607 183 roads)., 
1888 (180 roade). 
1880 (118 roada).| 
1000 (101 roads). 
WOh (90 roads).| 
1808 (30 roads). 


Mdles. € $ ; 
90,078 98,836,087} 46,196,708) Dec, 6,854,672 
vl 206 837,360,170; 37,712,80r| Dec. 348,160 
96,600 43,409,164, 39,786,048) Inc. 3,682,216 
VB, L8 40,506,721; 41,701,861; Dec, 805,540 
Uo, Lee 5U,020,148; 44,562,140) Ine, 5,478,044 
06,191 49,030,312) 46,474,701 | Ine. 3,156,611 
96,637 55,557,513) 51,662,006| Inc. 3,505,006 
¥8,0UZ 530,606.43) 54,371,004, Ine. 5,335,387 
10u, 608 64,982,483) $8,104,040\ Ine. 2,818,087 
¥B,SOL 70,760,049; 64,416,412) Inc. 6,368,687 
= Nork.—We do not include the Mexican roads in any of the years, 
With reference to the separate roads, the general na- 
ture of the improvement is revealed by noting that next 
to the Lehigh Valley, with its gain of $633,590, comes 
the New York Central with an increase for the month 
of $512,666; that the Louisville & Nashville, in a totally 
different section of the countrv—the South—comes 
third with an increase of $464,926; that the Canadian 
Pacific and the Northern Pacific, two trans- Continental 
lines on the extreme North, have increases of $416,267 
an $334,597, respectively; that in the Southwest the 
St. Louis & San Francisco and the Missouri Pacific have 
increases of $395,763 and $387,000; that in the Middle 
West we have the Lilinois Central with $357,592 im- 
provement, &c., &. About the only roads that have 
fallen behind to any extent are two of the roads in 


Texaz, namely the Texas & Pacitic, with $110,656 





loss, and the International 
$47,828 loss. We suppose the decreases ip ; 
stances are ascribable to the fact that Texas 
other parts of the country, 


grain harvests. 


PRINCIPAL CHANGES IN GROSS BARNINGS IN DECE 


Increases, 

Lehigh Valley 
Wie Bo WE, 500cevnse 
Louisville & Nashville 
Canadian Pacific 
St. L & Ban F. (2 r’da). 
Mo, Pacific & Ir. Mt. ? 

Central Branch ... § 
Gr. Trunk Sys. (3 r’'ds). 


Southern Railway.... 
Norfolk & Western. ... 
Gt. North. Sys.(2 r’ds). 
Mash. Chat. & St. Louis 
Chesapeake & Ohio... 
Seaboard Air Line.... 


Clev. Cin. Chic. & St. L. 
Unton Pacific, proper. 
Mobile & Ohio 


[ Incr 
$633,590 | Tol. 8t. L. & Weer 
512,666 | Central of Georgia” 
464,926 | Colorado & Southern, 
416,267 | Buffalo Roch. & Pitts. 
395,763 | Wisconsin Central... 
387,000 | Wheeling & L. Erie.” 

ee” | Toledo & Ohio Cent.” 
335,095 | Peoria & Eastern...” 
857,592 | Cin.N.Orl. & Texas?” 
338,011 | Ala.N.O.&T. P (3r'ds) 
sua.0e7 | ag & Ind’ polis. 
5,175 | c.Indplia& i 
350.450 | p Louisy, 
164,115 | 
154,308 | 
113/010 | 
f | Decre 
102,323 | Texas & Pacitio 
102,002 | Internat’! & Gt. Nor. 
$5,934 | : 


Total (represent, 
ing 40 roade)_, 


Total (represen: 
2 roads),. o. 





(Vou. LXxy, | 


hei 
in 1902 had rather 


ar 


GROSS EARNINGS AND MILEAGE IN DECEMBER, 


| 


Gross Harnings. a 





Name of Road, | 


| Inerease or 
Decrease. 


1902. 1901. 





aiabama Gt.South’n | 
Ala.N.O.&Tex. Pac.— 
N. Ort. & No. East. | 
Ala. & Vicksb......; 
Vicksb. Shr.& Pac. .| 
ABB AEDEP...ccoce ----} 
Atianta Knoxrv.& No.) 
Ba timore & Ohio. : 
Balt. & O. So’wn. 
Bellefonte Central..; 
Buif. Roch. & Pittab. 
‘anadian Pacific. ..../ 
Central of Georgia. 
Chattan. Southern. ../ 
“hesapeace & Ohio..| 
Chic. Great Western. 
Chic. Ind. & Louisv..; 
Chic. Term. Tr. RR. 
Cin. N.O. & Tex. Pac..| 
Ulev. Cin. Ch. & St. L..| 
Peorta & Eastern ..| 
Colorado & Southern.} 
Denv. & Rio Gran... 2} 
Rio Grande West. § | 
Detroit Southern....| 
Dul. So. Shore & Ati. .| 
Evansy. & Indiauap.} 
Evansv. & T. Haute..| 
Ga. South. & Florida 
Gr. Trunk of Can...) 
Gr. West... > 
Det. Gr. Hav. & M. 5 
Great Northern— 
Eastern of Minn. 5 
Montana Central.., 


Ulinois Central.......| & 


way. 
Kanawha & Mich . 
Kansas City South’n.| 
Lehigh V - 


voulsv. & Nashville..| 2, 


Wacon & Birming’m., 


Minn.St.P.& 3.8te.M.| 
Mo. Kan. & Tex.......| 


Mo, Pao, & Irom Mt.., 3,: 


Central Branch....| 
Mobile Jack, & K. OC.) 
wobile & Ohio........) 
Nash. Chat. & St. L.}) 
Nevada-Cal-O nm. 

N. ¥.Ven.ds Hud. Riv.*! 
Norfolk & Western. . 
Northern Pacificj....| : 
Pere Marquette. ..... 
Bio Grande South’n.; 
sr. Louis & 3, Fran.?/ , 

Obie. & BE. Iiiinois § | 
St. Louis Southwee'n | 
St. L. Van. & T. H. 
San Fran. & No. Pac.) 
Seaboard Air Line...) 
Southera Indiana....| 
Southern Raillway....| 
{. Haute & Indianap., 
I, Haute & Peoria. 
Coxas Centrai........) 
Texas & Pacific ......| 
Cex, Sab. Val. & N.W.| 
fol. & Ohio Central. _| 
foi, Peoria & Wesi'n., 
fo), St. L, & Weast....| 
foren, Ham, & Buil..| 
Union Pacitic 
ee 
Wheel. & Lake Erie 

Clev. Oam, & Se... 5 | 
Wisvousin Ceptral...| 
Yazoo & Mise. Val. ..; 


Lotal (80 roads). |70,769,069/64,416,412) +6,352,637| 


4,928,035) 


3,914,000; 3, 


ay 


1, 


2,817,995) 


3,207,036! 


42,42 
\w2,2%0,814\02,155,715) 
-»| 1,604,343) 


+2,324/ 


+14,651 
12,674) 


8 
213,879) 


177,096) 
103,007 


xs 
216,203/ 
191,747! 


45,508! +9,140! 
4,590,024! 


4,636) 
521,390) 


$46,349 
+416,267| 
49°872 


+2,543) 


800,664 
9,484) 
394,316) 


+31,315) 


+47,652! 1, 
— 19,200) 
+12,138) 

—1,536] 

+4,921) 
+17,359) 
+22,426) 


+3585,005) 4 


486,377! 
398,300) 


113,175) 
202,265) 


1,418,000) 
101,037) 


2,432,950)! 


3,121,565) 
189,352) 110,703) 
399,917) 386,06" 

} 3,413,126) 


11.277 
527,327) 
213.030) 

6.621) 

76,322) 

505,279} 
1,839,410) 

| 2,495,069) 
12,073) 
4,951) 

44,540) 
285,533) 
500,228) 

| 1,388,994) 
2,933.000)} 


+85,471) 5, 
+78,643! 
+13,350) 
+357,592 
303 


+1, 


| 
| 





‘ 


3) 34,821) 85. 099) 3 
+ 102,002} 
$45,222} 


+45,667) 


i— 
——} 


1,592,341) 
268,580) 


423,833) 
685,083) 


298,802) 


469,500) 
690,208) 


+333,011) 3,994 


4 

7 
+49,672) 1 
+141,098! 1, 
+7,958| 989 


arse 8 
& weeese 8 Extesest 


\iss SEunn 


Mieay. 
—~ ates 
1902, 190, 


_— 


| 
| 


7a ih 
i 
lu 
105) is 


sé 
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121) 


34 
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| Gross Earnings. 


| eee een 


Road. Increase ov) 
fame of | 1902. 1901. Decrease. | 
| a | bd 

Boade—(/Not includ) ed in total/s.) 

Mexican Roads 8 75.200) 7316,900| +59,300) 
Interooeen so cralt "| 1.976.563) 1,656,456) +321,107 
Mexican Contry... $391,500, $375,000, +16,500' 
Mexican eoathern... 753,138] 54,068, —923 263) 
Mexi0an er oi00.. 403,940| 641,217) +161,723 1,396 











} 


555 
2,135 
321 
63| 263 
1,323 


2,685 
321, 


peahats rr aan 

; Boston included in both years. +t Results on Monterey 

’ and Alpe included in 1902. t Includes Paducah & Mem- 

ears. 

pits Division tor four weeks ending December 27 in both years. 
given are for three weeks only of the month in both 

week not yet reported, 

prietary roads in both years. 

not include Oregon Snort Line or O regon RR. & Navi 


gation Co. —— 


z 
? 
&3 








(TEMS ABOUT BANKS BANKERS AND TRUST CO.’8 


—The public sales of bank stocks this week aggregated 864 
shares, of which 668 shares were sold at auction and 196 at 
the Stock Exchange. Transactions in trust company stocks, 
all auction sales, reach a total of 96 shares. Stock of the 
National Broadway Bank, which isto be merged with the 
seventh National and Mercantile National, sold to the ex- 
tent of 370 shares at 366'370, as against 330in August 1902, 
when the last previous public sale was made. Stock of the 
North American Trust Co., which added a number of new 
names to its directorate this week, sold at 32614, as against 
0% in January of last year. Inthe “curb” market the sales 
included Atlantic Trust Co, stock at 871, National City Bank 
Stock at 310, National Bank of Commerce stock at 330 and 
North American Trust Co. stock at 325. 






mara, Banxs—New York. . t previous sale 
$70 Broadway Bank, National.... 366-370 Ang. 1902— 330 
12 Central National Bank........ 179% Jan. 1903—- 130 
40 National Bank...... 360 July 1902— 365 
*80 City Bank, National........... 310 Jan. 1903— 301 
+160 Commerce, Nat. Bank of...... 320-326 Jan. 1903— 319% 
134 East River National Bank.... 1614 Des, 1902— 168 
14 Gallatin National Bank. ...... 432 Dec. 1 422% 
38 ca’ National Bank.... 23919-302 Dec. 1902— 280% 
"16 Merchants’ Exch. Nat. Bank. 167 Oct. 1 — 1654, 
Trust ComPaNtes—VN. Y. 
10 Atlantic Trust Co............--. 3645, Jan. 1903— 354 
NS OO ...cauvevecccove 1975 Jan. 1908— 1957 
10 City Trust Co.......... 400 Dec. 1902— 400 
4Continental Trust — To Apr. 1902— 6501, 
_l “aaeee 20018 Des. 1902— 176 
10 North American Trust Co..... 32614 Jan. 1302— 290% 
50 Republic, Trust Co. of the.... 159% Jan. 1903— 160 


"Bold sheet Exchange. t Of this, 100 shares sold at the Stock 
—The Trust Company of America, this city, has sent out a 
little circular notice calling attention to the profitable busi- 
ness done by the institution during the few years of its ex- 
istence, The record is a noteworthy one, and the share 
holders have reason to feel gratified over the result. On 
June 30 1900, the end of the company’s first year, undivided 
profits stcod at $216,626; on June 30 1901 the amount had 
been increased to $342,122; June 30 1902 saw these undivided 
profits up to $594,050, while in the statement just submitted 
for December 1902 a farther increase to $650,028 is dis- 
closed, During the same period of three and a-half years 
the company paid from profits and charged off the books all 
of ite expenses of organization and equipment, including the 
cost of its vaults, furniture and fixtures, amounting together 
% 903,554. Besides this it has paid six dividends on its 
seek, each of $87,500, aggregating $525,000. It will thus be 
‘enthat the profits for the three and a-half years have 
tached the handsome figure of $1,268,582—evidencing good 
Management, of which those directing,the affairs of the com 
many May well be proud. In addition to the undivided 
mrofite of $650,028, the company has a surplus of 3% million 
e and a capital of like amount, while its gross deposits 
P amber 81 1903 were, roughly, eighteen million dollars 
971,442), making aggregate resources $23,761,201. The 
tock is now quoted 295 bid and 300 asked. Ex Comptroller 
Athbel P. Pitch is President, William H. Leupp, William 
and H, Ss, Manning, Vice-Presidenta; Raymond J. 
» Secretary, and Albert L. Banister, Treasurer. 


on changes were made in the directorates of the 
po ton this city at the annual meetings on Tues- 
sy the National Park Bank the addition of Mr. John 
oo to the ald board is announced. 
eae re-elected its old board, adding 
nry P, Davison as a member. 

feos» ago National Bank a large interest has been 
Mesers, J. P, Morgan & Co. First National 








interests have for some time, as is well-known, been closely 
associated with the Liberty. Mr. Charles H. Stout, who re- 


* | signed from the Vice- Presidency of the First, was elected to 


the same office in the Liberty. Mr. Stout was algo made @ 
director of the Liberty, as too was Mr. Donglas Alexander, 
Vice-President of the Singer Manufacturing Co, There were 
two other new members, namely Mr, J. Rogers Maxwell, 
President of the Atlas Portland Cement Co., and Daniel G, 
Reid, Chairman of the board of directors of the Chicago 
Rock Island & Pacific RR. and a member of the Executive 
Committee of the United States Steel Corporation. 

Mr, John F. Thompson, Cashier, was ‘made a director of 
the Seaboard National, to succeed Mr. E. V. Loew, retired. 

Mr. James W. Hiakley replaced Mr. William Salomon as 
&@ member of the hoard of the National Bank of North 
America, 

The only change ia the Market & Fulton National was 
the election as a diractor of Mr. Joha H. Carr, Assistant 
Cashier, 

The Mercantile National, which is to consolidate with 
the National Broadway and ths Seventh National, now has 
representatives of these two latter banks on its board. The 
enlarged board of the Mercantile consists of: Charles T. 
Barney, Robert C, Clowry, William Nelson Cromwell, Edwin 
Gould, William F, Havemeyer, Edward T. Jeffery, Emanuel 
Lehman, Seth M. Milliken, Charles W, Morse, Miles M, 
O’Brien, Augustus G. Paine, George H, Sargent, Fraderick 
B, Schenck, William Skinner, William H. Taylor, Edward 
R. Thomas, Robert M. Thompson, Warner Van Norden and 
Isaac Wallach, 

An increase has been made in the directory of the Na- 
tional Broadway, Mr. Adolphe Rasch and John F. T. Kehoe 
being added. 

In the Seventh National W. J. Cartis succeeds the late 
Gen, Samuel Thomas as a director. 

The stockholders of the National Shoe & Leather Bank 
elected the old board of directors, together with the following 
four new members, General Thomas H. Hubbard, Chairman 


4s of board International Banking Corporation; Francis 4. 


Leggett, of Francis H. Leggett & Co., wholesale grocers ; 
George H. Macy, of Carter, Macy & Co., and Bayard Dom- 
inick, of Dominick & Dominick, bankers. A special meeting 
of stockholders is called for Feb. 17 1903 to vote on increas- 
ing the board of directors from fifteen to twenty one. 

At the meeting of the stockholders of the Leather Manufac- 
turers’ National Bank (29 Wall St.), Mr. Gates W. McGarrah 
was re-elected to the Presidency,]Mr. Nicholas F. Palmer, 
the former President, was elected Vice-President, in place of 
William H. Macy resigned, and Mr. V. Everit Macy was 
added to the board of directors. 

The New York National Exchange Bank increased its 
number of directors to fifteen, adding William J. Rogers 
and Frank W. Woolworth. 

In the board of the National City Bank Mr. J. H. Valen- 
tine was elected successor to Mr. Robert Bacon, resigned. 

Mr. R. L. Cutter was chosen a director of the Central 
National Bank to succeed Mr. Frank J. Gould. 

A new member was added to’ the board of the Irving 
National Bank in the person of Mr. Theodore F. Whitmarsh 
(Vice-President and Treasurer of Francis H. Leggett & Co.), 
who succeeds Mr. John W. Castree. 

Mr. I. D. Hinstein succeeds Mr. W. K. Ryan as a director 
in the Mechanics’ & Traders’ Bank. The additional $300,000 
stock voted in the spring has been listed on the Stock Ex- 
change, making the bank’s total capital $700,000. 

Two additional members were placed on the board of 
the Merchants’ Exchange National Bank, namely Charlies H. 
Dale and Edwin E. Jackson Jr. 

Mr, Samuel Adams and Mr. Alfred J. Cammeyer have 
been made directors of the Garfield National Bank. 

Mr. Edwin Hawley was elected to the vacancy in the 
board of the American Exchange National existing since the 
death of Samuel D. Babcock. 

Mr. J. Hegeman Foster has been added to the directorate 
of the People’s Bank. 

The old board of the Consolidated National Bank was 
retained with the addition of J. Howard Sweetser. 

Mr. Charles L. Taylor and Mr. Phelps Smith are the 
additions to the board of the Equitable National. 

The Fourteenth Street Bank reduced its board to twelve, 





F. W. Kinsman Jr., Judge P. Henry Dugro, Jonn J. Gibbons 
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and Alfred Peats retiring. Cashier Irving C. Gaylord is a 
new member. 

Messrs. C. H, Tenney, Charles Scribner, George McNeir 
and L, O.Tiffany have beeen added to the list of directors of 
the Bank of the Metropolis. 

The Mutual Bank announces the addition to its board of 
Cashier L. W. Wiggin, Loyal L. Smith and Andrew J. 
Connick. 

Messrs, William 8S. Bogert and Walter A. Smith have been 
elected additional directors of the National Citizens’ Bank of 
this city. 

Mr. William Felsinger, President of the New York Savings 
Bank, has b een elected a director of the Lincoln Trust Com 
pany of this city. 

The New Amsterdam National Bank added to its board 
Mr. William N. Healey. 

Mr. L. L. Gillespie has been elected a Vice President of 
the Equitable Trust Company, while Mr. H. H. Porter Jr. 
has been chosen a trustee. 

The North American Trust Company added a number of 
new directors. They are Mr. Samuel Thorne, P. A. B. 
Widener, August Belmont, William Logan, D. H. King Jr. 
C. T, Barney, William R. Nicholson, R. B. Van Cortlandt, 
C. A, Griscom, William A. Read and John Mack. 

—Mr. Jalian M. Gerard, formerly Assistant Secretary and 
Assistant Treasurer of the Knickerbocker Trust Compary, 
has been elected Third Vice-President; Mr. J. McLean 
Walton has been elected Assistant Secretary, and Harris A. 
Dunn, Assistant Treasurer. 

—The proposed consolidation of the Atlantic Trust and 
Metropolitan Trust companies of this city was ratified by the 
stockholders of the former on Wedresday. The Metropoli- 
tan stockh olders will take similar action on the 21st. 

— According to current report, Mr. Bird S. Coler, President 
of the Guardian Trust Company of this city, and his friends 
have secured control of the company, having purchased the 
holdings of Mr. Charles W. Morse and others. The new in- 
teresta, it is stated, will be given representation on the board 
at next Wednesday’s meeting. 

—On Monday of this week the Liberty National Bank 
began business in its elegant new granite home at 139 Broad- 
way. The building is quite a novelty in these days of sky- 
scrapers, being only one story in height and is occupied 
solely by the bank. The interior deserves particular men- 
tion, being a model of convenience. The furnishings are of 
African opyx (imported especially from Numidia, Africa,) 
and solid bronze ; ibe fixtures are constructed of sheet steel 
and handsomely decorated to represent the finest of mahog- 
any. The President’s private room, the board rooms and the 
bookkeepers quarters are located on elevations at either end 
of the building and connected by electric elevators, The light 
is supplied by an immense stained-glass skylight and a 


—The directors of the Broadway Bank of Brooklyn be, 
called a meeting of the stockholders to vote on an j 
the capital from $100,000 to $150,000. The new stock is to by 
disposed of to those not already stockholders (or to thoee noy 
holding no more than five shares) at $300 each, the Dar vane 
being $100 per share. An extra dividend of 5 per cent hee 
been declared on the existing stock in order to reduce the 
book value of the shares (the value of which, it ig stated, jy 
considerably over $300), placing them on the same basis with 
the new stock. 


—Mr. Herman Simon succeeds Mr. Frederick W, Hille » 
a director in the Hudaon Trust Company of Hoboken, VN, j, 


—Atthe annual election of the Bank of Mount Vernon, 
N.Y., Mr, A. A. Lisman was elected President, Mr, D, w 
Whitman Vice-President and Mr. Jesse Lentz Cashier, The 
bank has over 60 per cent of its liabilities in cash on hay 
and with reserve agents and over 50 per cent in call loans, 


—The Fidelity Trust Company of Newark has increased i 
directorate from 20 to 25 members, adding Mayor Henry X, 
Doremus, Robert H. McCarter, Jacob Ward, Otto H, Kaha 
and Mark T. Cox. The company in its return for December 

1 1902 shows remarkable growth. The deposita hay 
nearly doubled during the past year, being now $14 358.57 
as against $7,533,680 for December 31 1901. The surping an 
undivided profits have correspondingly increased, rising from 
$1,514,821 to $3,937,062, while the total resources have mova 
up from $10,290,490 to $20,025,923. Mezsrs. Uzal H. McCarter 
and John F. Dryden are President and Vice-President of 
this well-known institution. At a meeting to be held @ 
January 26 the stockholders will act on the proposition p 
increase the capital from $1,500,000 to $2,000,000, 


—Mr. Adrian Riker replaces John F. Dryden on ths board 
of the Merchants’ National Bank of Newark, 


—The ‘na National Bank of Hartford, Conn., has made 
asone of its directors Mr. A. G. Loomis, Vice-President of 
the National City Bank of this city. 


—Clarence S, Day & Co. announce the formation of anew 
firm under the style of Day, Adams & Co. The general part 
ners are George Parmly Day, Thatcher M. Adams Jr, 
Thomas Ludlow Clarke and Julian Day. The special pat 
ners are Clarence S. Day and Thatcher M. Adams, the latter 
of the law firm of Adams & Comstock. The capital of the 
| new firm is the same astheold. Mr. Clarence S. Day's 

tirement as a general partner does not in any sense imply 
| his retirement from active business life. He intends to make 
| his offices with the new firm, and expects to be present there 
| much of the time, so that he will be in a position to advise 


| with the firm and its clients if desired. The change will at 


| the same time leave him more free to devote his attention 1 
| other matters in which he is interested. 


—Stewart Browne & Co., bankers and members of the 








myriad of electric bulbs. lu the basement are located the main | : 
vaults, bathrooms, shower-bathe, lockers, etc., while the sub- | New York Stock Exchange, have recently begun business 2 
basement is also finely fitted up and contains a large separate | their handsome new offices at 170 Broadway. The furnishings 
book vault, Takem as a whole, no more cozy banking build- | 82d decorations are among the finest in the country. ape 
ing can be found in the city. Mr. E, C. Converse is Presi- | i#lly attractive is the board room, which is fitted up with all 
dent, Messrs. Henry C, Tinker and Charles H. Stout, Vice- | tae modern conveniences for the benefit of the firm's may 
Presidents ; Mr. Charles W. Riecks, Cashier; Mr. Frederick | patrons. It is to be remembered that Mr. Browne was Pret 
P. MoGlynn, Assistant Cashier, and Mr. Henry P. Davison dent of the International Banking & Trust Co., which wi 
Chairman of the Executive Committee. The changes made | merged in the North American Trust Company. 
this week in the board of directors have been referred to | —In publishing the statement of the Fifth Avenue Traut 
above. Company of this city last week we negiected to substitu 
—The stockholders of the Western National Bank and the | the name of Mr. Frederic Cromwell for that of Mr. $0. 
National Bank of the United States of this city ratified on | Babcock in the list of trustees, The officers are: Levi ® 
Tuesday the proposed consolidation heretofore referred to in | Morton, President; Wm. D. Sloane, Vice-President; Cecil D. 
these columns. The Western National Bank of the United | Landale, 2d Vice-President; James M. Pratt, Secretary, snd 
States in New York is to be the name of the amalgamated | J. Astley Griffin, Assistant Secretary. 
institution, which will locate inthe quarters now oceupied| _ The President and Vice-President of the Massachusel 
Weatern. | National Bank of Boston have exchanged places, VicePn 
—The Tradesmen ’s National Bank of this city, im liquida- | dent Daniel G. Wing being elected as head of the i 
tion, has paid another dividend of 24¢ per cent} to its steck-| and Mr. John W. Weeks becoming Vice-President i 
holders this week. | President. Mr, Weeks preferred his new position to the old, 
—The local syndicate which we announced last May had | requirin g, as it does, less of his time and attention. — 
obtained control of the Eighth Ward Bank of Brooklyn bas | directors have also entered the board. They are Mr, 5. ® 
tranaferred a wajority of its interest in the bank to a group | Winslow, George Browa, W. F. Robinson and Roland Ber 
of Boston capitalists. Mr. Heury Wells, who until this week | dem. The retiring directors are Mr, P. W. Whittemore 
was Vice-President of the American National Bank of Bog-| ©. D. Hauthaway. 
ton, is prominent among the new owners, The Eighth Ward —In the American National Bank of Boston Mr, Bd. 
Bank ‘s capitalized at $100,000. Pattersen and Mr, H, A, Libby were elected Vice 
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a respectively. Mr. 8, E, Blanchard was re-elected 
It is stated that the new officials recently pur- 
vreved g large interest in the bank. New members of the 
are: C. H. Collins, M. E. Cate, R. C. Bridgham, A. C, 
Ashton, F. A. Casey, H, J. Pattersen, F. C, Wood, E, Atkins 
nd H. A. Libby. The re-elected directors are: 8. E. Blanch- 
ri, E. P, Sanderson, J. Middleby Jr., William E, Litchfield 

Wiliam H, Thayer, D. T. Mont ague and C. O. Whitten. 

_Ex Governor W. Murray Crane was elected a director of 
the National Shawmut Bank of Boston, to succeed Mr, 
Edward D, Hayden. 

—Messrs, Charles H. Moulton and Edward F. Woods were 
added to the board of the Fourth National Bank of Boston. 

—Mr, Eagene N, Foss was elected an additional director of 
the First National Bank of Boston. 

The American Loan & Trust Company of Boston now 
has @ full board of 21 members, three new names having 
been added at this week’s meeting. Messrs. Charles S. Bird, 
Eugene N, Foss and John Lawrence are the appointees. 

—The following announcement has been sent to the stock. 
holders of the National Bank of Commerce, Boston, by Presi- 
dent N. P, Hallowell: 

“Qn April 1 next itis proposed to restore the rate of dividends to 6 
per cent per annum. In{this connection the (management desires to 
thank the stockholders for their patience with and approval of a conser 
vative policy in the matter of dividends, which has now resulted ina 
garplus of more than $900,000, a substantial advance in the price of 
theshares and an increased measure of confidence and patronage on 
the part of the community.” 

—Receiver Frank D, Allen of the Central National Bank 
of Boston has recommended to the Comptroller the payment 
of a 65 per cent dividend to the creditors, This will be the 
first payment, the bank having failed November 14 last. 

—Mesers, Sanford & Kelley, bankera and brokers, of New 
Bedford, Mass., have compiled and issued a very interesting 
little pamphlet giving statistica relating to the cotton and 
other manufacturing corporations, and the national banks, 
savings banks, etc., of New Bedford. It also contains a 
financial review for the year 1902, 


—The stockholders of the Mechanics’ National Bank of 
Philadelphia held their last meeting on Tuesday, when they 
voted to accept the offer of the Girard National Bank—$190 
foreach $100 share. The affairs of the Mechanics were im- 
mediately turned over to the Girard, the former not again 
opening its doors after Tuesday’s business had been trans- 
acted. Over 4,000 of the 5,000 Mechanics’ shares agreed to 
theabsorption. Its President, Mr, Morris Newburger, will 
avail himself of a needed rest, while Cashier W. H. Curtis 
Jr. is to become Treasurer of the Northern Trust Company 
of Philadelphia, 

The Girard proposes to increase its authorized capital to 
$2,£00,000, being an addition of 31,000,000, As soon as au- 
thority has been granted for the increase, one-half of the 
amount ($500,000) will be issued at once. Two hundred and 
twenty-five dollars has been fixed as the price for each $100 
share, which will be cffered to present stockholders in pro- 
Portion of one new share te three now held, The $125 pre- 
mium will be used to enlarge the eurplus. 

~The Trust Company of North America, Philadelphia, 
held its annual meeting on Monday, when several changes 
Secured in its official staff. Mr. Thomas Robins resigned 
a8 Vice-President and Trust Officer on account of pressure of 
other matters, Mr. Henry G. Brengle, who had formerly 
been Secretary and Treasurer, was made First Vice-Presi_ 
dent and Treasurer, Mr, Joseph S, Clark was chosen Second 
Vice-President and Mr. Henry B. Bartow elected Trust Of- 
ficer and Secretary. Mr, Adam A. Stull continues as 
President, 

—Mr. Joseph M. Gazzam retired as Vice-President of the 
Quaker City National Bank, Philadelphia, and also as a di- 
tector of that institution. Mr. J. Atwood Lukens was ap- 
Pointed to the vacancy thereby caused in the board, 


Pt Franklin National Bank of Philadelphia has elected 
Pa member of its board Mr. Henry Rogers Winthrop, of 
Equitable Life Assurance Society. 

~The 10 per cent dividend in favor of the creditors of the 
9 epee Bank of Baltimore, which we reported 
dena ie umns last week was shortly to be paid, was de- 
the Com; troller on the 12th inst. This makes an 
Waregate of 90 per cent paid to the creditors, 








—In Pittsburgh Messrs. John D. Nicholson, R. M, Jen- 
nings and Assistant Cashier C. D. Bevington were added to 
the old board of the Columbia National Bank. 

The Union National Bank of Pittsburgh also increased its 
board, electing Congressman H. K. Porter, H. J, Heinz and 
Robert A. Orr, 


—The “ Inquirer” of Lancaster, Pa., calls attention to the 
prosperity of the banking institutions of Lancaster County, 
There are twenty-eight national banks in the county with 
combined resources of more than $17,000,000; the six trust 
companies exhibit resources that exceed $11,000,000 and the 
two State banks aggregate about $685,000, bringing the total 
resources of all the banking, institutions in Lancaster County 
up to about $29,000,000. 


— Marked advances in the selling price of nearly all Chicago 
bank stocks have taken place since the first of the year 
Conepicuous among these are the shares of the Merchants? 
Loan & Trust Co., which rose within a few days 30 points, 
or from 385 to 415, and the stock of the National Live-Stock 
Baok, which during about the same period reached 320, an 
advance of 40 poiats. New York capitalists are reported to 
have bought heavily of Merchants’ Lcan & Trust, while the 
year’s very prosperous business of the Live-Stock Bank 
accounts for the activejdemand for its stock. 
clared an extra dividend of 3 per cent, besides a regular 
quarterly dividend of 3,per cent. The Corn Exchange and 
Commercial National banks also show handsome advances 
by reason of remarkably[prosperous showings for 1902. 


—At the annual meetings on Tuesday of the various Na- 
tional and State banks of Chicago, the following changes 
were made in directors and officials: 

The First National Bank increased its board of directors 
from 17 to 21 and added the following new members: George 
F, Baker, President of the First National Bankof New York; 
James H, Hyde, Vice-President of the Equitable Life Assur- 
ance Society; H. H. Porter Jr., President of the Chicago 
Union Transfer;Company, and Charlies Deering, Chairman of 
the Executive Committee cf the International Harvester 
Company. 

In the Fort Dearborn Nationa], L. A. Goddard was elected 
President to succeed John A. King, resigned; Charles L. 
Farrell, of the Capital National Bank of Indianapolis was 
chosen Vice-President, and Nelson N. Lampert was pro- 
moted to the Cashiership. Richard Fitzgerald, Calvin H. 
Hill and Charles W. Hinkley are new members of the board 
of directors. Allof the old board were re-elected, among 
them ex-President King, wko wiil retain a large interest in 
the bank}with which he has been connected officially for so 
many years. 

In the Commercial Naticnal Darius Miller, Vice-Presi- 
dent of the Chicago Burlington & Quincy Railroad Com- 
pany, was added to the nine notable names of the old 
directorate. Harvey C. Vernon and G. B, Smith were ap- 
peinted Assistant Cashiers, Otherwise the cfficial staff of 
the Commercial National is unchanged. 

Darius Miller was added also to the directorate of the 
Union Trust Company, whose surplus was increased to 
$300,000. 

A recolution was adopted by the stockholders of the Con- 
tinental National Bank providing that ‘the board of di- 
rectors shall consist of not less than nize nor more than 
seventeen members;” but only one new name was edded to 
the existing board of eleven, viz., that of A. W. Thompson, 
President of the Republic Lron & Steel Company. 

The National Bank of North America added three new 
members toits board of directors, viz., Charles O. Austin, 
Ward W. Willits and Aylmer K. Perry. Francis V. Putnam 
was elected Assistant Cashier. 


—The American Trust & Savings Bank of Chicago shows 
annual earnings for 1902 of 18 per cent on its capital stock. 


—On February 1 Mr. A. O. Slaughter of Chicago retires 
from the prominent LaSalle Street brokerage house which 
has for so many years borne bis name. The change in the 
firm style will be very siight—A. O, Slaughter /r. & Co.,, in- 
stead of A. O. Slaughter & Co.—a son taking his father’s 
place at the head of the firm. A. O. Slaughter Jr. has had 
several years’ experience in the house, as have also the other 
partners, Mr. Henry B. Slaughter and Mr, Frank W. 
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—Richard Porter Street, father of Cashier Richard J. 
Street and father-in-law of Vice-President George 8S, Boulton 
of the First National Bank of Chicago, died of appendicitis 
at Highland Park, IIl., on the 11th inst. Mr. Street was 85 
years of age. He was for many years connected with the 
Cove Bank of Hamilton, Canada, and the First National of 
Chicago and was well-known in banking circles throughout 
the country. He was born in Buckinghamshire, England. 


—The Wisconsin National Bank of Milwaukee held its 
annual meeting on Tuesday, adding to its board Col, Gustav 
G. Pabst and Richard W. Houghton. The officers remain 
unchanged. 

—The stockholders of the Dollar Savings & Trust Company 
and the People’s Savings & Banking Company, both of 
Youngstown, at their meetings on Monday, voted to consoli- 
date. The business of the two institutions will be continued 
by the first-named company, which will make no change in 
its title, but will increase its capital from $500,000 to $1,000,- 
000. Of the new issue of stock, $200,000 will go to its}present 
shareholders pro rata and $300,000 to the stockholders of the 
absorbed bank, each of the latter being permitted to take the 
same number of shares as now held by him in the Dollar 
Savings & Trust. 

—Mr. M. E. Ingalls, President of the Cleveland Cincin- 
nati Chicago & St. Louis Ry., who, it is reported, recently 
acquired considerable stock in the Merchants’ National Bank 
of Cincinnati, was elected a director of that bank at this 
week’s meeting. Other new directors of the Merchants’ are 
E. C. Gosborn of the National White Lead Company and 
L. A. Ault. Atasubsequent meeting of the directors, Mr. 
Ingalls was elected President of the bank. Mr. H. C, Yergason, 
whom Mr. Ingalls succeeds, was made a Vice-President. 
Mr, Howard L. Rodgers, already a Vice-President, was re- 
elected to that office. These constitute the only changes in 
the officers, Mr. W. W. Brown continuing as Cashier and 
Mr, Charles A. Stevens as Assistant Cashier. The capital is 
to be considerably enlarged, a resolution having been passed 
to make it $1,000,000 instead of $600,000, the present amount, 
Twenty-five per cent of the $400,000 increase will be allotted 
to existing shareholders at par ($100), while the remaining 
seventy-five per cent will be disposed of by the directors at 
$140 per share. : 

—The Northwestern National Bank of Minneapolis added 
three new directors—A. T, Rand, C. D. Veile and Joseph 
Chapman Jr, It also made several changes in its officers, 
, advancing Mr. E, W. Decker from Cashiership to Vice- 
Presidency and making Joseph Chapman Jr. Cashier in 
place of Assistant Cashier. Mr. Charles W. Farrell succeeds 
to the latter position. 


—Mr, John Martin retired as President of the First Na- 
tional Bank of Minneapolis, but remains .as a director. The 
new head of the bank is Mr. J. B, Gilfillan, Mr, H, C, 
Clarke was chosen as an additional director. 


—The only change in the Security Bank of Minnesota, at 
Minneapolis, was the enlargement of the board, two new 
members being admitted—W.O. Winston and Charles F. 
Deavey. 

—The office of Second Vice-President of the Mississ{ppi 
Valley Trust Company of St. Louis, which we stated last 
week had been assigned to Mr. John D, Davis, has on account 
of increasing business been made an active position. Mr, 
Davis will also be a member of the Executive Committee, 
and will devote his entire time to the interests of the company. 
Mr, Samuel E, Hoffman, who retired as Second Vice-Presi- 
dent to become Third Vice-President, remains on the board 
of directors. Mr. James E. Brock has resigned as director, 
but will however, continue as Secretary. 


—Mr. Franklin P. Jones has resigned as Secretary and 
Treasurer of the Christy Fire Clay Company to become As- 
sistant Cashier of the Mechanics’ National Bank of St, 
Louis. Mr. Jones succeeds Mr. George A. H. Mills, who 
held the position less than a month, resigning to go with the 
Colonial Trust Company of St. Lonis. The Mechanics’ Na- 
tional has two new directors in Mr. Joseph M. Hays and 
Russell Harding, the latter of the Missouri Pacific system. 


—The Third National Bank of St. Louis re-elected its old 


board and added thereto Mr. B. F. Yoakum, President of the 
St. Louis & San Francisco RR. and F, Weyerhaeuser. 





—The Appomattox Trust Company of Petersburg, Y,, 
whose stockholders voted last month to increase the be 
from $100,000 to $800,000, announces the latter amount 
fully subscribed. 

—A charter has been issued to the Truat Com 
Dallas, Dallas, Taxas, with a capital of $100,009, wh 
primarily organized for the purpose of acquiring ang 
tinuing the bond and mortgage business of H, 4, “y 
the concern wili also engage in a general trust 
business, Commercial banking will not, however, be 
in any of its branches. Mr, Kahler is the President; Willisy 
B. Berg the Vice-President; W. R. Styron, the Secretar 
and Thomas B. Shearon, Trust Officer. 

—Mr. Charles 8, Miller has resigned as Cashier Of thy 
Washington National Bank of Seattle, Wash. During seven 
months’ absence of President M. F. Backus about a year ani 
a half ago Mr. Miller creditably performed the utios of thy 
office, serving the bank as Acting President. 

—The Farmers’ & Merchants’ Bank of Los Angeles, (y, 
began operations under its new name of the Farmer;’ & Me. 
chante’ National Bank on the 9th inst. In stating his reas, 
for the change, President I, W. Hellman is quoted 8 8aying 
that much of the business of his institution is conducted wi, 
people used to the methods of the East, where national bank 
are the usual form, and a desire to conform with these Easten 
methods and customs prompted the adoption of the nation 
system. The bank increases its capital from $500,000 tofl, 
000,000 in the present move. 

—The First National Bank of Denver, Col., has elected 
its board of directors James H. Hyde, Vice-President of thy 
Equitable Life Assurance Society, and George F, Bake, 
President of the First National Bank of this city, 

—The National Bank of Cuba, whose head office is i 
Havana, and local office at 185 Broadway, reports total d 
posits of over $5,000,000. The bank recently paid its uml 
dividend of 8 per cent, representing $30,000 on its capital 
$1,000,000. 














IMPORTS AND EXPORTS FOR DECEMBER 


The Bureau of Statistics at Washington has {sme 
the statement of the country’s foreign trade fr 
December, and from it and from previous statement 
we have prepared the following interesting summaria, 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000s) are in all cases omitted) 




















-~— 1902, ~ —1901.——— 

Exports. Imports. Hacess, Lzports, Imports, Bow 
Merch’dise. $& t $ © t ' 
Jan.-March. 337,464 2331,716+105,743 373,757 209,06+104" 
April-June. 300,782 2:34,626 +76.106 348,006 233,75+124i 
July-Sept... 304,966 245,806 +59,160 324,466 213,087+1110 
October..... 144,887 887,419 +56,008 145,659 81,447 +640 
November.. 1:25,200 5.996 +39,804 136,456 72,566 +63 
December.. 148,007 94,807 +53,700 136,042 79,980 +51 
Total..... 1.360,696 969,270+391,426 1,465,376 §80,40+584" 
Geld and Geld in Ore. 
Jan.-March. 15,078 5,881 +9,248 9,128 sou tt 
April-June. 5,208 7,356 —2,158 230,368 7,904 +130 
Suly-Sept... 10,720 11,720 —1,000 3,190 «=: 19,478 -16.81 
October... 1461 11,118 —9,657 4,066 9,188 -50 
November.. 721 5,982 —5,261 16,208 ©. 7,483. 489 
December.. "2.868 3,166 +007 4.74 amo HM 
Total...... 36.031 44,163 —8,132 57.734 54,708 +8 
Silver and Siiver in Ore. 
Jan.-March. 11,758 6,490 +5,989 14,520 8,086 6m 
April-June. 10,776 5,900 +4978 13,0915 700 + 
July-Sept... 13,02 6488 +6560 13,008 7,36 + 
October..... 4,388 2,300 +1,583 4,738 3,01 +1 
November.. 3,768 2.199 © +1,564 Pi a 
December.. 5,647 2,701 4:2,846 4.723378 +8 

i RBI 
Total...... 49.278 26,403 +:2,870 55.038 siaaT +m 


+ EBxcessof exports. — Excess of imports. 


We subjoin the totals for merchandise, gold a 
silver for the twelve months since Jan. 1 for six y= 
——— 
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totals for the six months for six years make 
the following exhibit. 








MsROHANDISS. GOLD. SILVER. 
Lee an nl 
|Imports.|" of *| Bo. | Im. *) m2 | Im- sy 


Baport:| ports. ports novoets ports.) ports.| sorts 
Sees OST a Ge ee + t x a $ e 
512,026):209572|1 5,686) 30.976] *15.881|26 745| 14,189) 19.503 
Mies 44.6.979|206544|28.208| 3N,504)°1 0,641 /27,203) 16,019 11.101 
1901/7439 | 389,781) 37 G18) (23 606 51.128|*26,428/35,851|21,261| 14.600 
1900, 765.015 a |c27 1027/17 826 |27.046|1 0.121'26,842| 16,408| 9.084 
30S 703|3:25801| 9.960|65.668|°55,509'29, 190) 1 6.288 1:2,961 
"7891320128! 9,180|:2'7,704|*18,614|30,508) 1 8,036) 12,472 























od 9,911/289, 780 


. of imports. 
In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
ld and silver. 
The following shows the merchandise balance for 
each year back to 1875. 
BXOESS OF MEROHANDISE IMPORTS OR BXPORTS. 


i 12 months ending 
$1 570,698 | 1875.-.--...-. Exports. : 
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[From our own correspondent. | 
Lonpon, Saturday, Jan. 8, 1903, 


All over Europe the new year is opening much more 
cheerfully than seemed at all probable a little while ago. 
Although money was scarce and tight during the first half 
of the week here in London, there was an exceedingly good 
tone upon the Stock Exchange, and prices generally moved 
somewhat higher, Business was not very active, and as yet 
the: general public is not buying freely; but the publiciis 
doing more than for many months, and professional operators 
are very confident respecting the future, In the first place, 
nearly everybody anticipates a marked rise in consols, Most 
careful observers look for a decided improvement in British 
tailway securities, and in the open market there are signs, 
likewise, of advances. Trade is good, credit is sound, and 
there is a complete change of feeling, so that almost every- 
body one meets now looks for a prosperous year. 

in Paris a similar change has taken place. There is much 
dissatisfaction, it is true, with the existing Cabinet, and 
there is no willingness to engage in new enterprise; but the 

that has been going on for some weeks has continued 
and the French public must have realized handsome profits, 
hold very large amounts of Spanish, Turkish, Italian 
th American stocks, and all these have risen very 
appreciably, Neither in Paris nor in London is it believed 
at serious trouble will arise out of the rebellion in Morocco, 
ae _ true that this country, France, Italy and Spain 
in l diverging policies respecting Morocco,'and that reck- 
action therefore might bring about a critical state of 
tings, bat it is believed that an understanding has been 
to pie at between this country and France, that neither is 
tervene, and up to the present at all events neither 
nor French ships have been sent to Moorish waters, 
ere 18 talk, indeed, of action on the part of Spain, but it is 
that the Spanish Government will not act rasbly, 
ming that no dispute arises respecting Morocco, and 
the & further that the Venezuelan question is referred to 
odie © Tribunal, everybody concludes that peace will be 
lors visi? for the construction put on the Russian Chancel- 
Sh - Vienna is that Russia and Austria-Hungary 
ben P tm arrangement for maintaining quiet in the 
boy ata eninsula, If, then, politics run smoothly every- 
rae ; mp mg much more active business during the new 
Ih’ consequently a much more prosperous time. 
Pade ey likewise, there is a more hopeful feeling, 
lon the liquidation’ is not yet eoumpletel.. but it has 
more freal 80 ad that investment is now going on much 
the new since the crisis began. It is expected that 


almost immediately, although it is not yet known what the 
amount will be, or what the price. That it will be floated 
easily everybody is agreed. 

Respecting Spain there is more uncertainty than there 
was, In Paris the formation of the Silvela Cabinet was wel- 
comed, as much was anticipated from the new Ministry of 
Finance, But nothing yet has been done to show that the 
new Ministry will be more active in rehabilitating the 
finances than its predecessor. On the other hand it seems to 
have been decided that Spain will build a new navy, and 
there is much talk of Spanish intervention in Morocco. A 
new navy will cost much money, which Spain cannot afford, 
and intervention in Morocco might bring her into collision 
with some of the other Powers. Therefore, Spanish securi- 
ties do not look quite so attractive as they did a little while 
ago, yet there has been exceedingly little fall, probably be- 
cause the great French banks that are interested in S 
affairs are confident that they can control Spanish action 
— prevent Ministers from engaging in anything very 
risky. 

Money was during the first half of the week in exceedingly 
strong demand, and the Bank of England did an enormous 
business. The return of the Bank this week was made up 
after the close of business on Wednesday—that is, on the 
evening of the last day of the year—and therefore it shows 
the immensity of the financial operations at the turn of the 
year. From the return it appears that the loans obtained 
from the Bank by the outside market exceed 18 millions ster- 
ling, and what are called the private deposits at the Bank 
are 1544 millions sterling. Much of this accumulation of 
money in the Bank is due to the custom of joint-stock banks 
to call in loans just before they make up their half-yearly 
balance sheets. Their calling-in was on an excessive scale 
this year, and therefore those who had to repay had to go to 
the Bank and borrow on the scale indicated, 

A portion, however, of the preparations made were due to 
the fact that on Thursday and Friday the payments of in- 
terest and dividends here in London are enormous, It is 
impossible to estimate with any approach to accuracy how 
much they actually amount to, but an idea of their magni- 
tude may be formed from the fact that one single great 
house in the first four days of this week paid away over four 
millions sterling. The joint stock banks all make up their 
balance sheets to the 81st of December, and therefore they 
let out money freely both Thursday and Friday; and more- 
over the enormous sums that have to be paid for interest 
and dividends have added immensely to the resources of the 
market, Consequently all the loans due at the Bank on Thurs- 
day and Friday have been easily repaid. 

On Monday and Tuesday the interest on the national debt 
will be paid and will add still further tothe funds in the open 
market. Probably, therefore, money will be abundant and 
cheap here in London for a couple of weeks, but as the end 
of January approaches the collection of revenue will be on 
an extensive scale and will transfer very large sums from 
the open market to the Bank of England. Therefore it looks 
probable that money will again become scarce and dear late 
in the month, and probably will be still scarcer during Feb- 
ruary and the greater part of March, On the other hand,’ 
money will be very plentiful and abundant upon the Con- 
tinent, and hence much of this may be employed here dur- 
ing the next few months. 

Meanwhile, money is rising in value in India, and the 
{India Council is selling its drafts well. It offered for tender 
on Wednesday 60 lacs, and the applications exceeded 8,115 
lacs, all in bills, at about 1s. 4182d. Applicants at that rate 
were allotted about 2 per cent of the amounts applied for. 

The following return shows the position of the Bank of 
fngland,the Bank rate of discount, the price of consols, &c, 
compared with the last three years : 














































1902, 1902, 1901. 1900. 
Dee, 3. er 1. Jan 2 Jam 8. 
Olreulation.. 29,603.635 30,267,840 .830,620 28,827,820 
Public deposits... ecsoseee 9,047,200 10,885,083 8,784.823 8,744,086 
Other deposits. eo. 65,260,496 50. 18 46,948,225 44,527,200 
aovernment securities «+ 17,108,668 17,496,436 681,900 16,060,818 
Other securities..... ...... eee 47,786,308 41,105,694 85,778.025 84,619,188 
Reserve of notes and coin...... 1 . 20,110,879 16,211,680 20,508,156 
Coin & bullion,both departm’ts 29,776,817 382,693,219 28,667,300 33,125,976 
Prop. reserv@to liabilities..p.c. %7 15-16 33 20 9-16 $38 9-16 
- Rs serene OO cent, an 98% ores en ws 
5 CONL....cecesere 
ad - eae eoecccees eocccece aa 2644a. 299-16d. %7 1-164. 
aaa ka returns........ 167,821,000 215,143,000 260,487,000 262,184,000 
an. 


The following showstheimportsof cereal produceintothe 
United Kingdom during the seventeen weeks of the season 
compared with previous seasons: 


IMPORTS. 

1902-03. 1901-03. 1900-01. 1899-00. 
imp’:sot wheat,ows.28,892,320 21,502,700 24,797,300 21,086,1 
BaP icy .ccacaceceee+--.13,992,753 10,809,700 8,616,400 6,711,706 

- 5,992,964 6,744,600 7,532,500  6,283,60¢ 

646,118 684,500 1,001,930 1,244,( 
Be . 816,914 825,100 705,4 613,906 
Indian corn... ....-.10,718,532 18,721,000 17,827,800 21,630,5 
FIOULE ..ccccccccssnvace 6,946,215 7,634,400 7,378,000 7,483, 
Supplies available for consumption (exclusive of stocks on 
September 1): 

sero 21°502,700 24,797,300 21,086.10 
Wheatim rted,cwt.2 9 le ,502,' CO » ? 
imnorte or flour... 6,946,215 | 7,634,400 7,378,000 _ 7,433,000 
éalesot home-grown. 8,687,199 10,527,725 8,737,368 11,696,079 


Total...ccccsrcoee 44,525,734 39,664,825 40,962,663 40,265,179 
































rman and Prussian loan will be brought ou 





aver.price wheat, week.24s. 10d. 278. 74 26a. 70. 258. 64. 
Average price, season.358,. 94, 268. €d, 278. Sd, 268, 14. 
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The following shows the ner remy of wheat, flour and 




























































The exports from the several seaboard ports 
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maize afloat to the United gdom: ending Jan, 10, 1808, are shown in the annexed 
This week. Last week. from | ia mete ton sine, 
STROM an nan G88.-1, 635,000 1,630,000 2,165,000 2,045,000 Yorke 194,712 182,869 118,226 176.898 116,837 “2.987 
Flour, equal to gra... 260,000 285,000 325,000 Hy o4 Scans 357-460 100,018 B+ 1i6oes 25.666 
Maize.......002-0F8.-- 450,000 420,000 930,000 60,000 + 737083 802685 84198 ee aes 8,864 
English Financial Markets—Per Cable. |§§ | ev Otleans.. — ee ee ew 
The daily closing quotations for securities, etc., at San. 16: News oie aaaeT “1800 sveneese 
. € FT BEODINE.....05-. scocccee 4,365 Rapes: 
are reported by —_— as follows for the a ending Jan oes ME saci * allers Bilao 
LONDOK. | Bat. | Mon. | Pues. | Wed. | Thure.| Pri. Total week ..2,448,283 2,841,146 94.508 855,631 
ponte = Same time’02..1.715,110 | 41,667 808,892 64.495 
Silver, per ounce.....d.| 22% | 22%3 | 22 | 22lig | 22 1% : * 
Consols., new, 3% p.cte | 93346 93l;, | D8l,9 | 98806 93116 62% P ed —< at these exports for the weik ret Pi 
For account ..........| 933 | 93% | 93% | 935;¢ | 933;« uly i, , 15 a8 mogh iii. 
ro cel ied ad ed aad BR A CO 
Anaconda Mining......| 5 5 5 . 4 | pil to ible a se ia” Jan 10. “2 
Atoh. Top. & Santa Fe..| $0 911g | 9133 | 90% | 89% | 89% United Kingdom 140,110 6,695,215 1,574.354 43,389,820 1,626,771 7 
scoce. | 10538 106 105 102% (1001 Gontinent........ 42, es 1/694'369 "828,807 82,904,715 631,776 Here 
Baltimore & Ohio rsosens |106 105% |105%9 [105% |104% /|104%4 C. America. 8.0 508,595 ease ess x) 88 "Win 
Preferred..............| 96 964 9615 96 96g 964g ook. Indies ‘ 27. he ore 250 20,483 4a ft 
1415s |14010 r.N.Am. Colo’s a ear 1, 1938 Sune 
: Other countries 65,008 668,709 «= A5.127 1,127,061 6040 LSB 
TOtd).....--c00. ry 148.987 2,418,248 77,495,781 
Total 1900-01... 58 Bye 8.717.498 1.715.119 89,274,456 2.841148 Lsaae 
The visible supply of grain, comprising the stocks ip 
granary at the principal points of accumulation st lake anj 
seaboard ports, Jan. 10, 1908, was as follows: 
Wheat, Oorn, Oate, 
ln sters a = Fond iy 
York. seoeees 8.180, 9,060 874,000 762,000 44,000 134.0) 
ce eee BE / 271g | 27 27 27 27 sit Soa re haat oF 6 ‘ Merete odepikes Te - 
Mo. Kan. & Tex.,com..| 301s | 30% | 29% | 29% | 2038 | 29 68,000 #1000: cane 
Preferred..............; ---- | 64 | 638% | 63% | 63 63 yee 1. pad a 
National ER. of Mex... 20! | 20% | 20 | 20 | 20% | 20% oo (008 on 
Preferred............. 40 40 | 39 39% 891, 39% 232,000 ae nets . 
M. ¥. Oent’1& Hudson../159% (160 (159 [159 [157 |157 46,000 63.000 3,000 “57,099 
MS. ¥. Ontario & West’n| 34.2 | 34% | 3458 | 35% | 36% | 35% = | Poront...........see0- 25,000 =... - 5,008 “oh peer 
— & Wes Fuabis en 3 76's > g = * 1,000 481,0u0 89,000  1,833,00) 
do ref.| 04% | 95. |98 (986 i189 i9% tea wre: 2,0 loan sas» aa PETS 
Pennsyly Ivania.-..2..-.| 80, | 80% | 80 | 80 | 79% | 70% —— ee ae 
& Read .........| 33% | 3158 31% | 315 13g | 31% 107,008 85,000 anit) ‘thm 
“Phila & Rend ist pref.| 44% | 44% | 44% | 44 ew 1 ee Ss IL, nes cdaseee,  _icblinh ded) | 1Giideltiee went hee 
*Phila. & Read.,2d pref.) 40% | 3949 | 39% | 40 39 39 2,009, 813,000 852,000 1,00 
Southern Pacific........| 695 | 68's | 68s | 67% | 67% | 67% 187,000 ai os 
South’n Railway, co 871g | 87% | 8736 | 36% | 36% | 36 | J 50,000 — aa2.009 
constecestenn: | 97 98 9715 | 9718 | 9719 | 978 r.Wil'ms PL Ariiar 8.086,000 SRL Laie. « Spnseses ER se 
Union Pacific on Dalutn. «es ceeeseee 8,698,000 1,000 249,000 46.000 844,009 
o © _ epeerceee ‘ eee, eeee ‘ 
U. 8. Steel Corp., com.. 39 881g | Minneapolis. .14,800,990 73,000 1,080,000 75,000 480,00 
Do do ™D *pref..| 92 91 91% | 90% |x89% | 89% | St. Louls...... « 3,809,200 1,810,000 26,000 25,008 — 
Wabash....-...-....-0--| 32 32% | 31 31% | 31 81 Kenpae Oley 7°""" 3.982000 81480076000 - 
Do preferred. ...... 474g | 48 46% | 46% | 46% | 46% see: ee 38.000 i ae 
Do b. *B”...--.} 80 79¥9 | 789 | 79 78 | 79 Indianapolis... .. wa. 809,000 76,000 15,000 1,000" 
« Price per share. ota) Jan, 10, 1908.. 50,116,000 6,995,000 4,537,000 1,068,000 2,508,000 
——— | Tota Jan. 3, 1908:. 49,761,000 6,634,000 4.799.000 —1,097,0°0 0) 
Total Jan. 11, 1902.. 68,077,000 11.648000 4544,000  9.409,000 9.140.000 
Commercial and Biscellancous Dlewss | Forel jan: 131004 Seeseooe ieszioo Ssiveee | Lasnges hemes 
Breadstuffs Figures Brought from Page 168 —The DIVIDENDS. 
statements below are prepared by usfrom figures collected | ———_——_-___- , oo 
by the New York Produce Exchange. The receipts at | per| waen | Books Clow. 
Western lake and river ports for the week ending Jan. 10, Wwe of Company. | mt | Payable! (Days Inelustes,) 
and since Aug. 1, for each of the last three years have been: | |__| — bs 
Bost avant : | 8 IM 2| old t Feb 14 
oston MUI, EOE « eccnce ccoentecoccos | Mar olders 0) My e! 
Receiptsat—| Fiour. | Wheat. Oorn. | Oats. | Barley. | Rye. Chicago Ind & tSateviiis, » oom. oa a 2¢ o/dan = 4 
Bbls.196 Ibs Bush.60 ibs| Bush.56 lbs| Bush.82 Ibs Bush.48 ibs Bu.56 tbe, | C12. Ham. & Dayton, new pf. (quar.).. | 4 an ie 
Onteago......| 133.439, 492,025) 9,084,650] 1,918,700| 462,614 102,950 | Hularare ey eM enresereres) 2 TAM Dl oliiers’ ott re6. Deo 2 
Milwaakee. 69,785 165,600) 46,650 106,600 897,100 82,800 Ppa 7 omparn, Gee pref. fame.) pesese i. esse] ae _ 1 pee |Jan 27 Feb 2 
Duluth ...... posen at, 38,476, 83,611, 16,908 | Harrisb. Fortem. Mt. sr gee ter acesnebsssnai 
Minnsapolis.|........ 2,086,000 48,700, £26,760, 103,660, 35,940 io aac <ehe De - ZisiJan 28/Jan 17 to ju 
as oik\. > sinasan’ 81,000] 286,000) 48,000)... 4,000 en Str reet Rallways. ” wilius saltin 6 we 
Detrott ...... 4,300 48,260) 54,128, 68,340). bind rookiya Olty guar. (quar. an an 
Cleve. Elyria & Western (quar.)....... %\Jan 15\Jan14 to Jal 
Cleveland... 12,923 47,657 807,548 62, 853, esranme anes Dartm’ the Westp.,N. Bedt, <— (qu.)| 2 *l Feb BB) onccncs sccescessssueinee 
6t. Louis .... $3,880) 421,587, 679,050 427,950 151,000, 30,609 Jeckeonville tos ) Hlee 2 +P ; a5 a Feb 2/Jan 20 to yi 
Peoria ....... 25,725 7,490) 517,000 202,200 68,900, 4,200 ilw. Elec. By: € nt Bre quar. 'e Jan 22 10 
‘ United Trac., Albany, (quar.)...| 1%|Feb 2\Jan 23 to sed? 
Kansas Otty.| sessere: 284,000) 568,200 229,700 aeeerece | seeeses Wheeling (W. Ay: Russ * eeece a 1 jeccccsces wccccecccncccasconersseee 
Pot.wk.1003| 284,552, 8,849,571) 4,637,816, 8,407,070, 1,269,785, 225,803 6 Coppees. 7 to Jail 
dame wk.<2,| 863.903 9,643,481| 8,846,003 g.4s.s27, 650,190 148,022 | MPO oi acer nen he! get eae 
Same wk.’0l. 404,984) 38,845,898, 5,834,866) 3,596,603 974,884) 100,008 | Continental. ...........0.....2.-ccccceeeee 148 108 Geta) <<<... <coctesesoeae 
Sines Aug. 1. | Be ababiinsctiebhndthhabbedcvntvnvcect vi TD GOM) . 0.2.2. coerce ccesesssenes 
, Misceliancens. 
1902-03.......| 10,817,179)174,881,674) 68,556,202) $4,966,C93, 35,225,187, 6,575,4* | allis-Chalmers, pref. (quar. ) = 1%/Feb 2\Jan 25 to Fed? 
1901-02...... | 10,872,480) 161,071,081) 69,543 926) 76,906,742 80,718,' 275) 8,711,566 —— a a éo cece e it — a a is = LH 
. merican c., pre’ uar e an 
4900-01. epg 140.169. ae 100,704,310! 86,195.258 20,862,810 2,006,860 American Window Gines, com. (euat) 1 Jan 20 Holders of reo. Jan w 
The recel of flour and grain at the seaboard ports for | Consolidation Coal -.-......---.--------- 3 |Fe an 
Chi Edison (quar.)................-. 2 [Feb 2/Jan 25 to Fevd 
the week ended Jan, 10, 1902, follow: Hlectmie Co. of ane rica sespenacn| Be Jan a1 yan a1 to Bo 
nternation: im Pump, pf. (qu e an 
36t— ra ng ee. pend et od ae National Fire ee pref (quar.).. 1%|\Jan 24\Jan 17 to Janh 
WoW YOrK.ccccsseseee. 14’ 4 125,400 88,706 | Pittsburg Coal, pref. (quar.).......--... 1%\Jan 24\Jan 15 w Jane 
80 2382 5 700 | By. Equipment Got parancn (mtbly)../ 1l4\Jan 15)......... srgenneossis 
7.423 17,699 .. Syracuse Lighting, pref (quar.).......| l4%|Feb 1/Jan 25 to Feb j 
84.542 800 © 2,459 | Torrington Co, com., Clasa A.......... 4 |Feb 2\Jan 18 to Fee 
14 3,017 ae) VU. 8. Cast Iron Pipe & Found, pf.(qu.)' 1 ‘Mar 1\Feb 12 _to Foe 
8648 Sevieess aes oe bow 
+ SBAI4 — SOHRR B67BOO  evweee SOE IE Ao! Auction Sales—By Messrs, Adrian H, Muller é Son, 
secose ob. weeames toc. 
* 36) 2,200 | 10 West Chicago St. Ry.Co. 91 14 Gallatin Nat’! es me 
sk tore ae i, 41,600 25,500 20 = Moines Loan & Trust 10 No. American Trast 00..8964 
21,6.8 800.887 neveeee — GOO26 sees, "8,680 75 Na * ining’ & Rpion lot 20 American Press Ass0- 
——- a xpior- | Glation........---- 
w “Total week. esses £11,000 9,755,888 2,400,054 1.158.978 $18,181 138,141 ing Co..... he Estas ot | 134 East River Nat’! Bank..1614 
ook Wook i06i..-.-- ceveeee 406,784 1,670,656 "828.682 98.770 20.771 | 870 Nat. Broadway Bank 366-870| 10 Title Guar. & Trust C0. a 


Reosipts do not include grain through re i 
oie’ Lrouwt bilinat loans. passing ‘oug! ew eo ane fcr toreisn 


Total receipts at ports from Jan. 1 to Jan, 10 compare 
follows for four — pe 























Receipt of— 1902. 1. 
FlOWaseeesereesereeeeedbls, 816,089 $16,089 _ 970,807 7300,618 319.868 
ROR. eeeeerevvenees DORR, 4462/87 21,279 0,875 : 6 537 
° $683 800 80, 545 Poet 45-44 
ea : ie ee Se Meat 
— paperrespootee aa 131831 0698 fos 180 ety 
Totalarain...... “ 11,066,006 5,953,171 17,835,889 11,653,864 
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_ New York City, Boston and Philadelphia Banks.—Below 

















































_-_- 
ity Clearing House Banks.—-Statement of 
New ag OY week ending Jan. 10, based on average of | isa summary of the weekly returns of the Clearing House 
condition 8, we omit two ciphers (00) én all cases. Banks of New York City, Boston and Philadelphia. The New 
daily results. Re. | York figures do not include results for non-member banks. 
BANKS. Capital. | Surplus.| Loans. | Specte. | Legals. \t Deposits] py, We omit two ctphers (00) tn all these figures. 
Ses te cl ; 
F $ _|Capital & pecte. De- Circu- | 7 
ix. ¥| 2,000,0 9, $30,0| 17,071,0 2,710,0) 1,441,0 BANKS] gurplus,| YOO"s | Specte. | Legals. | sins 5 | tation, | Ceartnas. 
pk. of N. ¥. D-+-9-44 2'310,2| 19,931,0 ,505,0) 2,325, 
Manhiat. 00) aro] 1/289,3] 12,36 38: N. ¥.| 8 8 $ 
Merchants | 5500.0 Dec 20/2¢ 875,861,3/156,978,6)68,079,0]§ 4s 34 
Mechanics -) 7°500,0} 4 Dec2 875,321,5/153,744,3) 65 3\8 1 9,9 
America.) 3945] “'317/9] 5,024.0 Jan 3/224,916,7|875,352,1|154,998,7|73,473,9|873, 465,599,2 
oo .. **"! 95°000,0| 15,394,5/120,542,5 7 10/224,216,7 871,642,1/156,549,0)76,663,7/873,6 8 7,6 
ssaese=? “’300,0| 7,3868,2] 24,425,5 os. 
Ghemeal ..) 300. 069] 6:3 Dee27} 52,322,0 7,235,0 200,624,0! 6,793,01 102,909,8 
Merch. EX-) | hig’! Jan 3} 52,322,0 7,591,0 208,020,0] 6,798,01 149731371 
Gallas oe *B00;0| Jan 10 52;322,0 6,884,0 207,615,0| 6,818,0] 148,963,6 
de Dr 700,01 Phila. 
Mech.& Ta. 700.0 175 Dec27| 44,764,0 50,732,0 202,058,0] 9,500,0| 123,080,9 
Greeny | 600.0] 330 Jan 3} 44,764,0 54,584,0 206, 601.1] 9,475,0| 114,858,7 
veaNat....| 24792 27, 8 | Jan10} 44,764.0 56,528,0 __|211,488/0] 9,487.0] 125,005,8 
st. EXC 5,000,0 29'7 54,518.56 + + Including for Boston and Philadelphia the item “due to other banks,” 
2..) 10,000,0} 65.5| §'884'8]05-7 | and also Government deposits. For Boston these Government deposits 
Broadway .| 1,000,0! 92°4| 13'900,0|27-2 | amounted on Jan. 10 to $6,311,000; on Jan. 3 to $6,305,000. 
Mercantile 1,000,0) 24/0 4051.2 17-2 pa a ns ne an ean ee eee 
Pacific...... <4 314.5 944'7 197° a 4 " . 
450.0 bei} 8842253] Imports and Exports for the Week.—The following are 
2,000.0} 70,3} 12,662,1/24-9 | the imports at New York for the week ending for dry goods 
3,000.0 434] OL2840/269 | Jan. 8 and for the week ending for general merchandise 
1 o5O0 63 49,1] 6, Jan. 9; also totals since beginning first week January. 
stl +4 1,095.2] 5:97 9 694.0 3 . FOREIGN IMPORTS. 
Bhoe&Lthr.| 1,000,0/ , 307.4) 49082] eee eo oe ealee For week. 1903. 1902. 1901. 1900. 
Corn Exch 2,000,0 24,169, 950, 13:39, 22, : 
3000 2,017,0 207,4| 300,2 940, 1 : RTS SSeS mae? 
Geena] pout] gases] 2ELc89) Belee aera bested | Roc Gacnasase| IOSRAG| "RURLGGH| "RORRGHS| *QRRRRE 
ark Pee 2°000,0 49,902,0) 11,148,0} 5,060,0) 59,561,0/27-2 eneral Merchandis , 092,16 9,086,584] 9,263,802} 5,210,754 
Bast River |, 250,0 aoe Ol SBee Ol 2 easel On ees’ claoes | TOtAle...-...--.-eeeee $13,585,284] $11,839,801] $11,453,846| $8,810,758 
Font 2] 1,000:0 9,954,0| 3,105.0] _'879,0| 13;269,0/30-0 Since Jan. 1. “ae ee 
ceund. 22.| 30,0 9,529,0| 1,312/0| 1,263.0] 10,337,0/24-9 | D Bon soe acon 96,940,818) $5,452,769) $4,306,059) $5,968,080 
at "1 19.000,0 3 631 Q 18,345,8 2,346,4 68,537,7 301 General Merchandise} 18,960,728 6,583,717 17,080,181; 13,101,591 
vi Ex. "500, 557 35, 565,7| 5,630,9)24- P ‘ ne 
Bowery cope resco] 4010] 277!0| Sorrolsaa | Total 2 weeks. ...... $25,801,546) $22,036,486] $21,346,240] $19,069,671 
", € 937,5 734, x »833, 4) 22° j i 
aS Am 750.0 verre 70:9 3816 $860.8 278 | The imports of dry goods for one week later will be found 
Chase. ...... 1,000,0 37,523,9} 9,122,3/ 1,881,7| 43,144,0/25°6 | in our re rt of the dry goods trade. : 
German kx] 200.0 Socal J0ha 0186) SSERIESD| 9 neo peer ae, ee eten tent ee the exports (exclusive of 
ania..| — 200,0 3:060,0]  422:31 ’748'3] 5,053,2/23-1 | Specie) from the port of New York to foreign ports for the 
fincoln.....| _ 300.0 9,754.1] _ 23,7] 2.306,2 19,076,3134-0 week ending Jan. 12, and from January 1 to date. 
Garfield....| 1,000.0 poets] Meee’ aeeal Sarrsleee EXPORTS FROM NEW YORK FOR THE WEEK 
_ eeu 00,0 »251, 3, 52, 1477,8) 26" . 
k.of Met..| 1,000,0 7,623,7| 1,452,4 899,8] 8,830,7/26°6 
West Bide..| "200.0 8183.0 3 S140 13839) 33 5,0 241 1903. 1902. | 1901. 1900. 
ard .. 500,0 ,148, 358, ,567,0) 13,353, 0/29- 
Geders. 2,100,0 7,515,4) 10,067,5 296111 44°621'8 29-1 | For the week.......... $13,352,672| $9,096,671] $12,393,284) $11,588,487 
lst N.2klyn 300,0) 4,286,0 488, 867,0| 4,667,0/29°0 | Previously reported.. 9,912,719 8,874,991 9,033,419} 138,073,893 
ee 1,000;0 8,554,9] 1,262.8} 325.0] 6,762,7 38. 265.5 7,971,662| $21,426,703] $24,662 
N.Y.Pr.Ex| 1,000.0 4,047,7 633,5| 307,9] 3,819;6 Total 2 weeks. ...... $23,265,391] $17,971,662| $21,426,703] $24,662,380 
New Amst 500,0 6,622,6) 1,125,6) 630.4) 7,254,5 Note.—As the figures of exports as reported by the New York Custom 
Astor ...... 350,0 4,375,0 681,0) 337,0)  4,307,0) House from week to week frequently show divergence from the monthly 
Unit. States 500,0 4,177,4 894,8 77,1) 3,698,7 totals, also compiled by the Custom House, we shall from time to time adjust 
Total 102,251,9|121,064,8|871,642,1|166,549,0176,663,7|878 3 the totals by adi to or deducting from the amount “previously reported.” 
0 ose 609, : . 
gales" ai : oti Ne ‘ The following table shows the exports and imports of 











t Total United States deposits included $40,176,200. 

Reports of Non-Member Banks.—The following is 
statement of condition of the non-member banks for the 
week ending Jan. 10, based on average of the daily results, 


the 







































































We omit two ciphers (00) in all cases. 
Deposit with 
é BANKS. | Capi-| Sur- Loans &| ¢ cote Leg. Bam cnt Net 
* 00s omitted.| tal. | plus. | Invest. |°P&*-|@ Bank! Clear’g| Other | Deposits 
‘ ments. Notes. | Agent.| Bks.&c 
N. Y. Crry. 
Boroughs o, 
Mand Brn $ $ $ $ $ $ z 
Colonial ....} 100,0) 189,1] 2,197,3] 59,5] 171,6| 847,0] 160,0} 2,540,0 
Columbia ../ 300,0) 257,4) 2,882,0} 217,0} 122,0) 230,0 3,0] 3,080,0 
4th Street.| 100,0] 90,4] 1;786,9] 96,2] _78(6| 254;9| 100,0| 2°166/1 
Gansevoort.| 200,0) 54/4] 1/512;0] 31,2] 123,7| 126,5| 815] 1°710/4 
Hamilton ..| 200,0} 114,1} 1,885,7/ 116,9| 104,1/ 145,1 6,0] 2,032,2 
Mt. Morris | 250,0| 94/8] 2'372'9] 129:9| 90,2] 232°6] 63,6] 2’931'8 
oth Ward] 300°] 179] Vioese] Ses] ieee] dacel “val Boies 
‘ '0| 179;9] 135882 '2| 154,5| 425,6 "016.5 
Plaza.......| 100,0| 231/9| 3;125,0| 185;0| 170/0| 204'0| ...... 373680 
Riverside ..| 100,0| 107:9] '962;3} 16,2| 83,7] 59/3] ...... 973,2 
State ...... 100,0] 418,3] 5,824,0] 424.0] 202;0] 111,0| 362,0] 6574/0 
2th Ward .| 200,0] 88'2/ 15518,0] 4370] 183;0] 9270] ...... 1,812,0 
Yorkvitlo | loool apo] sane) $83) 2426) 189) 348) 1471.5 
re } 9,4] 1,552,2 , , 9,% ,8} 1,575,6 
Was 100,0] 51,0; °832;8| 134| 49/3} 765| 45:21 -’gss’1 
Fidelity ....{ 200,0/ 107.5] 651.6) 11,7| 8,4) 57,3| ...... 635.4 
Farick ----] 100,0/ 66,3] 7660) 2:8] 58,0] 76, 1,0} 778;0 
efferson ..) 400.0] 207,8] 1,491,7| 10/9] 70,6] 302.7 3] 1,444.1 
Century ..| 100,0} 53,0] "307;8] 62] 19,8} 23.4] ......| "22414 
Unies Mac bomo) 56) fia] aba] B88) Sb) S| Bed 
.|1,000,0] 230;0] 2,170; : 2" 3 ecosee! 1,807,9 
gh of 
Brookl 
Bedford’. 150,0] 142,8] 1,397,2) 17,1] 115,7] 164,7| 121,8] 1,609,3 
Broadway .| 100,0| 210.4] 1,603,1] 23°65] 160;1| 155,7| ...--.| 1°763.8 
gaven.<| $030] “aeal Saal Ga) gee) aks) “ED Pass 
Mirs.’ Nat..| 252.0] 496.5] 2,992,7| 413°3] 1195] 444,0| ...... B37 
Y 600.0] 383, 4915.7 161,6| 334,6| 284,6| 30,0] 5,239'3 
Nassau Nat] 300/0 rt 41380 184° 322"0 Bar’ 370 4,506.0 
ere --| 300,0) 592.2] 2,825,0] 164,0] 297°0] 380, 80,0] 3/192;0 
parth Side.| 100,0/ 158,8| '960,7| 14:4) 55,5] 72,0] 67,7| "937.4 
Tee Ward} 2000] 150,6) 1,254,4) 65,1] 74,8] 98'8| 53,1] 1,376.2 
rd -} 100,0] 79, 90,8} 11,6] 45,2] 75,9] 31,1] 7577; 
Bin Weng] 200.0) 266,2} 1,120.6) 1020] 16,0] 170,6] 40,0] 1,043'8 
Minn at4 -| 100,0) | 62 4] 1821 82/9] "90, 6,9] "623; 
Wallabat-| 1000] *Gsi2] Vazors| 49:3 383) 784) 1840) 1.2514 
Borough o ’ , ’ , ' '- ” 9 
Richmond. 
Post Is] 25,01 75,4] 589.8} 17,1) 15,0] 87,6] 15,01 593,3 
Cthenidten 100,0} 97,2) 712,65] 41,1) 10,0] 1231] ....:.1 6094/5 
ENE J x 400,0/1,027,9] 5,023,2) 303,3] 270,911,847,4| 359,3| 6,680,3 
Nat., J. 
24 Nata. 250.0 626.8 2,495.7 108.3 84,1 134,4 58,6 2,039,6 
NatJ-C| 200,0] 2631] 1226.2] 53°31 so| dai°7| L'a} 1344's 
dace Hob] 110.0] 497,4| 2434.6] 131'9| 45:3] i23°6] 17°8| a'ta1'9 
125,0) 184,6] 1,037,0] 47,1) 60,1] 100;5| 18,5] 1/176'6 
Tot. Jan 10/8,712,019,829 
,0/9,829,4]78,750,3]3,965,114,685,9|8,490,311,980,2 
Tor ats 8,712,0/9,829,4178,859,113,762,3 rere 100580 2'0s8'0 ere} 
8,812,0/9,917,3]78,467,8]3, 750,6|4,796,9 8,297,1/2,000,9|83,653,5 
























































































































































































specie at the port of New York for the week ending Jan. 10 
and since Jan. 1, 1908, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 





































































EXPoRTS. IMPORTS, 
Gold, Week. Since Jan. 1. Week. Sinee Jan. 1. 
en ) | pegadens qedensasly .. |i aaeuneadlc. “seman 
aero ace ae ed xian 
7,014 $27,014 11,811 11,811 
icacel  asscsatd 25 259 
South America....... oxeh. + Hesdebbaae "* “axe ested 7,466 7,466 
pe OS ee ee ees eee ovccqaso 
Total 1903.......... 22,914 27,014) $264,646) $264,646 
Total 1902... 27,060 69,300 900 0 
Total 19V1.. 22,940 22,940 43,726 179,198 
Silver. 
Great Britain............ $955,800 Pes ts EP 
OEE banat bccdchecscse 15,876 evescae e 
ESE: ere Pet ere wie SS 
West Indies...... 3,418 $300 
Mexico ...... rar on dewwes 14,283 
South America..... ianedees ecccccce 
eg | i, FEE SESE SAE! SS Et goose 
Total 1903........ $975,094 $14,583 $14,583 
Total 1902... 1,004,812 18,522 18,52 
Total 1901......... --| 1,003,395] 1,406,790 68,069 136,357 
Of the above imports for the week in 1903, $800 were 
American gold coin and $250 American silver coin. Of the 





——- during the same time $13,000 were American gold coin 
and $250 were American silver coin. 














Auction Sales.—See page preceding. 














Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, NEW YORK, 
Transact a general banking business; act as Fiscal! 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 State St , Albany, 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities.. 
Tel. 5820-5821 Cortlandt. Telephone Siecks a Specialty. 
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THE OHRONICLE. 





(Vou, LXxyy, 








Bankers’ Gazette. 


te” For Dividends see page 142. 








WALL STREET, FRIDAY, JAN. 16, 1903.—5 P.M. 

The Money Market and Financial Situation.—The con- 
servative tendency noted last week as being more or less 
prevalent in Wall Street has become prominent—indeed is 
now a conspicuous feature of the security markets. Not- 
withstanding the fact that the money market has steadily 
grown easier, the stock market has been weak and the 
volume of business has greatly diminished. 

This change is due largely, no doubt, to the almost contin- 
uous advance in Stock Exchange prices that followed the 
announcement on Dec. 15th of a plan to provide against the 
possible effects of a too stringent money market. Of course 
there must be a limit to such an advance, and apparently 
the limit had been reached about a week ago, when Lacka- 
wanna (an extreme case) advanced 86 points, Delaware 
& Hudson 20 points, St. Paul 14 points, North West., Illinois 
Central, Canadian Pacific, Missouri Pacific and Reading from 
10 to 12 points, and New York Central and Pennsylvania 
6 and 7 points, respectively. ; 

Foreign exchange rates have declined in this market. 
Among other events that have attracted attention in Wall 
Street this week has been the distressingly short supply of 
anthracite coal at this and other points, and also the action 
of Congress taking off the duty on anthracite and rebating 
for a year the duty on bituminous coal. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2; to 5 percent. To-day’s rates on call were 334 to 41¢ 
percent. Prime commercial! paper quoted at 5@514 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,520,175, and the percent- 

e of reserve to liabilities was 44°14, against 38°38 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows a decrease of 8,725,000 francs in gold 
and 4,100,000 francs in silver. 

NEW YORK CITY OLBARING-HOUSB BANKS. 












































































































































1 — 1903 «6©| 1901 

Jan. 10 | previous week | 74% U | Jan. 12 
‘ ae aie 900) . 83,892,700 74,332,700 
Sapte verazacsz.| 191:064800| <-------~- | 100,765,700] _ 92,257,500 
‘& discounts| 871,642,100/Dec 3,710,000] 8 ‘ 039’ 4C 
ieee 8.888.100 Deo 3e200 2,013,700] _ 80,970,900 

posi' --| *87 » ” | O . '» ” 
} ode ewes) Tee 000/Inc 1,550, 168,222,700] 173,157,500 
Legal tenders..... 76,663," o0|tne 3,189, 76,481,400} 70,574,600 
Saaee 233,212,700\Inc 4,740,100] 244,704,100) 243,732,100 
Spee ct deposits 318/402-400|Ine 123,650] 931,745,650! 221,384,050 
Surplus reserve) 14,810,300/Ino 4,616,450! 12,958,450 22,898,050 


700 each aa al intnn Ee mrnas ots 
Fee oe ae cens of eoparate banks appear on the preceding 

Foreign Exchange.—The market for foreign exchange was 
firm this week, influenced chiefly by the easier tone of the 
money market and the weakness of sterling at Paris. Offer- 
ings of commercial bills were fairly large and the supply 
of in bills appeared to be yore : 

o-day’s, (Friday’s) nominal rates for sterling exchange 

were 484@4 8414 for long and 4 8744 @4 88 for sight. To-day’s 
(Friday’s) actual rates were 4 @4 8375 for sixty day, 
4 8680@4 8690 for sight and 4 8730@4 8740 for cables. Com- 
mercial on banks, 4 8334 @4 833g, and documents for payment, 
4 8234@4 835g. Cotton for payment, 4 823¢@4 83; cotton for 
acceptance, 4 83}4 @4 8334; grain for payment, 4 8314 @48354. 

To-day’s (Friday’s) rates for Paris bankers’ franos, long, 
5 1834@5 1814"; short, 5 16}4@5 155;}. Germany bankers’ 
marks, long, 9434 @94 13-16; short, 9544 @95 3-16. Amsterdam 
bankers’ guilders, long, 3934 @39 13-16; short, 4044 @404¢/. 

Exchange at Paris on London to-day, 25 francs 134¢ cen- 
times; week’s range, 25 francs 14 centimes high, 25 francs 
18 centimes, low. 

The week’s range of exchange rates follows: 


—<— ee ——. 








Ung Actual— 
mish /48385  @ 48875 | 48690 @487 | 48740 @ 48750 
High..-|45300 @ 48370 | 48680 @48090| 48730 @ 48740 
Paris Bankers’ France— 
High ..|518% @518%* | 516% @518Ht] eee eeececeeee 
High... |Fiss @518%¢ | 516% @516q$) 22222 
Germany Bankers’ Marks— 
@ 9418 Se 
Hish..-| $80.9 ou | Gent oon | 
Amsterdam Bankers’ Guildere— 
High...| 39%] @ 3916 40%] @ 403, | acwecccceneseccsce 
High.--| 35a @ 800 | 40% © AON | onsnceceacassn 


© Leas 119 0f 1%. t Less 1g, 0f 1%. ¢ Less 83g 0f 1%. {] Plus 216 of 1%. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying \& off, selling par; Charleston, buying par, selling 
1-16 premium; New Orleans, bank, $1 premium; commer- 
cial, 50c. discount; Chicago, par; St. Louis, 40c. premium; 
San Francisco, sight, 5c. premium; telegraphic, 10c. pre- 
mium, 

State and Railroad Bonds.—Sales of State bonds at the 
board include $7,000 Tennessee settlement 3s at 97 and 
$60,000 Virginia 6s deferred trust receipts at 11 to 12. 

The railway bond market has been somewhat irregular, 
there having been a few notably strong features and some 
weak ones. The Erie issues advanced in sympathy with the 


: ST 
shares, and Oregon Short Line 4s and ticipati 
been in request at fractionally higher quotations, Real 
4s have been exceptionally strong, notwithstanding the 
weakness noted in the stock. Third Avenue consol, 4g 
advanced nearly a point. Colorado Fuel & Iron Convert 
ble 5s, Wabash debentures, Green Bay & Western deben, 
tures, Union Pacific convertible 4s, Mexican Centra] pe 
Consolidated Tobacco 4s have been the weak features of the 
active list. 

United States Bonds.—Sales of Government bondg at 
the Board include $12,000 4s, coup., 1907, at 10834 to 1104; 
and $1,000 4s, reg., 1907, at 1103¢. The following are ologin’ 
quotations; for yearly range see third nage following, 
















































































Interest; Jam. | Jan. | Jan. | Jan. 
Pertods| ‘10 | “13 | 13" | 1a" | 73% ™ 
26, 1930........ registered|Q—Jan |*108%| *108%9| *108%| 108% |*108%|s1007 
as, pon|Q—Jan |*108%5|*108%|+108%|+108% |» 1998 <8 
Se, 1980 oma Lregistered).... 2...) cccce | ccccce| cocccs| coccce! oo 
2s, ) emall....coupon)...... REE TPIS RS! POR Pee. Bre 
$e: 18 rom oupon|—Bed|=108 *|-108 “| 108 *|“Aoee| «seen toe 
je wecccccese coupon |G —. ™ * * 
Be, 1918 inal egieered OD | asl sail state ctagelies 
....coupon|Q— *10619| *10619| *106%|*iggu 
4s, 1907... Téiiatered|G—Jan |+108"5|*109'5| 100% Hos “Toon |e 
a, 193 Fegistered|—Web|*185%|=185% +135 %5|-135%|-a34|ion8 
as, pon|Q—Feb|* *186%|*136%|*136 |*136 |*]550 
Ba, 19% Fegiavered|Q—Feb|*103%|*108%|*103%)+104 |+e03y!si9e 
6s, coupon ‘ob | * 103%) * 103%! *103%)*106 |*104 |*104 
"This is the r~'~e bid at the morning board; no sale was made 








Gaflroad ami Miscellaneous Stocks.—The stock market 
has been cogtinuously week. Although there was a little 
better tone to-day, a considerable portion of the list hag 
declined from 1 to 8 points, and there have been almost no 
exceptions to the general tendency of the market. Trans. 
actions at the Exchange averaged about 750,000 shares per 
day. The Erie issues have been by far the most active, 
The common responded to a persistent demand by an ad- 
vance of nearly 3 points, but the higher price brought outs 
liberal supply of the stock and it closes with a fractional 
net loss. Reading was next to Erie in point of activity, but 
has been the weak feature of the railway list showin 
when at its lowest a decline of nearly 10 points within g 


week. 

Industrial stocks have been irregular. Rubber Goods hag 
been strong, the preferred selling at an advance of 4 
points and retaining over hulf the gain. Anaconda Mining, 
American Car & Foundry and the U.S. Realty issues have 
been generally firm. American Sugar Refining develo 
decided weakness, closing about 5 points lower than on 
day’s quotations. Colorado Fuel & Iron has declined nearly 
5 points and the United States Steel issues are lower. 

For daily volume of business see page 151. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


Sales 





Range Year 1902. 
































STOCKS 
Week Ending Jan 16 | ,fer,| Bange Sor Week | 
llis-Chalmers Co........ 300; 19 Jan12/ 19%2Jan10// 18 Deo} 21 Nov 
a, er enm 380) 86 Jan12) 86 Jan15|| 80%Dec; 824Nor 
Amer Agricul Chemical.| 500) 239san10; 24 Jan12 1 Mar 304J'y 
in ntdenskeancan 200) 83 Jan12) 83sJan12|/ 785Oct| 91 ly 
Am. Steel Foundries..... 750) 19 Jan12|} 20 Jan12/j 12 Deo} 15 Des 
etehedenebbsonn 500) 67 Jan15 J 3 %Dec| 70 Deo 
Butterick Co.............. ,600) 53sJan 53%Jan10|] 41 J’ne 53 = 
Commercial Cable........ 100/171 Jan 12/171%3Jan 12/|150 Mar/180 
Consol Cal & Va Mining./} 100! 3°00Jan 00Jan 16|| 1:°50Jan) 1:50Jan 
( Chemical........ 100; 68 Jani6; $3 Jan16 1gDec} 67%gMay 
New Central Coal........ 500; 47 Janl4) 50 Jan15 May} Aug 
wewccceccesccccce 275; 20 Jan12| 20 Jan13|| 12 Feb 
epeiver Mining -.--- 100; 2 Janl 2 Jani5!} 2 Oct; 4% 
8 Reduction & g..| 200) 35 Janl4 Jan14)| 25 Nov) 44%Mar 
__ __ eet | 200! 56 Jani14 56 Jan15) Sep’ 68 Mar 





Outvide Market.—Although the market for unlisted se- 
curities has again been quite broad this week, a noticeable 
reduction in the volume of business, as compared with last 
week, is apparent. On Saturday the market was quiet, but 
values were well maintained. Speculation on Monday was 
of moderate proportions, and although some irregularity was 
displayed, the general tone was firm. Extreme dulness pre 
vailed on Tuesday and prices were irregular in sympathy 
with the movement on the Stock Exchange. Trading con- 
tinued on a small scale on Wednesday, and while advances 
were recorded in a few issues, the apward movement was 
not general. On Thursday trading was again conducted on 
a comparatively small scale; although some ee 
shown, the general tone was firm. Activity was displayed 
on Friday, and the market was decidedly stronger than on 
the previous day. Havana Tobacco issues have been one of 
the leading features of the week; the common opened on 
Saturday at 491¢, and after a decline to 48°4 on Monday ad- 
vanced steadily until it reached 5214, the closing price Fri- 
day; the preferred moved up from 654 to 6714. Trading m 
Standard Oil stock has been strong throughout the week, 
but dealings have been somewhat restricted on account 
the light supply; the opening on Saturday was at 733; from 
that figure it advanced to 747 and closed at 745. Consider: 
able irregularity developed in Northern Securities and 

rices moved between 1133 and 11134, closing at 113. Man 

ttan Transit declined from 5 to 44%. The demand for 
copper stocks has not been very large this week. Greene 
Consolidated dropped 2 points to 22. Montreal & Boston 
was moderately active between 25¢ and 2. The preferred 
shares of Trenton Potteries advanced from 9144 to 97%; 
Virginia Iron, Coal & Coke moved up from 34% to 36% aud 
the bonds gained 73¢ points to 784%. Hackensack Meadows 
ranged between 20 and 18, closing on Friday at 19. 








Outside securities will be found on page 151.; 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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oS ~~ HIGHEST AND LOWEST SALE PRICES s ‘KS le. Range for Year 1902 lRange tor Previous 
sTOCkKs— STOCKS Saree” |On basis of 100-sharelots|| Year (190i) 


NEW YORK STOCK | ,{M eine 


Tuesday | Wednesday| Thursday Friday 
ge Jan.13 | Jan.14 | Jan. 15 Jan. 16 EXCHANGE Shares| Lowest Highest || Lowest | Highest 











Railroads, Ht 

#39 414%) *39 «41 3 *37 39 A 100} 38 Feb20 48% Mayl6|| 20 Feb 

#68 6919] *67 694 7 9. *67 69 Do 63 Jan ¥Y| 7743 Maylé 5) 50 Sep 

88% 89%) 8733 89%) 8% ois 571g X8lAtch. ‘ropeka d Santa Fe. 744 Jan27| 965%Sep 9) 42% Jan 

100% 100%} 9944 100% 99% 997%, Do pret 30,825) 95%) Jan 27/L06'ssep 2]| 70 Mayjl108 May 

10153 1034s 10344108 10133 1024 ] altimore & Ohio 5,500] 92% Dec l2/L1S2Sep 10)} 81% Jan hg 4 
1 94 9 94 7 lg 9419 Do pret 884) 92. Decl5) 99 Sep 19)) 83% Feb) 97 J’n 


4 
08te Ack 6 i 84 65%|Brooklyn Rapid Transit. . 515) 54% Novl4| 725g J’ly21|| 557% Oct 


12 137 127 |Butffalo Roch. & Pittsb’g. 5 i28 Aug26 7 Mar 
+143 ti *143 147 146 Do_ pref. 1V00}13 pr 2}145 Sep19//116 Mar 
136191375 | 1374 138% 136% 137%] 156% 187% Yanadian Pacific...... 5 an 28/1454 Sep 3|} 87. May 
*75 71 71 $72% 15 *73 Janada Southern 600 2624) 97 May22/! 54%.Jan 
180% 181 183 185 8 1844 1a TeOontent of New Jersey...) _2,400/1 rov2uj198 Jan 6/'145% Jan 
49 50%! 4 1 Chesapeake & Ohio 425 Dec 12 57lgSep 3|| 29 May 
30% aor i 353g 3i 35 xy Chicago & Aleem... 291g Dec15 45% J'ly 16) 27 May 
72 y ly Do pref ae acai 68 Novi2] 79 J’ly17|) 72%.Jan 
+190 214 2 y ‘Chicago & East’n Tilinoi 134% Jan 21)220% J’ly 30}} 91 Jan 
: ( eccsce coccce| 1 33 : Do pre 10 136% Sep 13/151 J’ly 1)/120%Jan 
Ig 28%) 27 Chicago Great Western.. 22 Decl2) 35 Aug20/| 16 Jan 
90% 0 3 1 | *874_ 91 1 Do 4p.6. debentures! 90U} 8¢ 954 J’nel0|| 90 J’ly 
5 8 Bi c an Do 65p.c. pref. “A”... 22) 90% J’ne24)) May 
41l!g 42%) 41 41 4 ‘ 40% 41%) 178 44 Do 4 .¢. pret. “B”..| 6,600) 3: 51% Aug20 Dec 
1804 18139 ia} 17944 180%) 17849179 9 — & St. Paul. 198%4 Sep 20})1: May 
194% 1949] -1 194 |*193 194%)/<192 194%] 194 Do pret 360)1 200% Sep 20}| May|: 
224 224 |*2% 223 22442) 224 224% 271 Apr29)) 168% Jan 
i 8}274 19 A pr 29} 1207 Mar 
see saeece sesece ‘lone. ‘Rook Tai'd & Pacitic} 206 Sep 22 1116% Jan 
“160° “162” é 162 |Chic. St. P. Minn. & Om.| ...... 4 1704 Apr3u|/125 Mar 
oy 210 Aprl5djils0 Mar 
r. 900 247, Aug19}/ 10% Jan 
i 2,100 2} 44 Sep 10}) 28% Dec 
16 Rech Onion t 23 Apr29}/ 12 Jan 
500) 60 Apr2si! 5 
10833 Aug 8 
pre ; 124'3Sep 2/| 
Coloradd & So., vot. trust; 2,600) 5 raed ly 17 
Do Iistpf. vot. tr. cfs. é i 7949 Aug11/| 
45% | Do 2d ptf. vot. tr. ctfs. 5 
*170 172% elaware & Hudson.... ’ 163g Novl4 
elaw. Lack. & West’n. jUWj231L Nov 82 
Denver & RioGrande....)  « 351g Dec 15 
Do prét : 861g Dec 15 
Des Moines & Ft. Dodge. 35 6=Decl2 
Detroit South. vot. tr. ctfs' 13 Feb 3 
° Do pref. vot. tr. ctfs. 26 Deeldl 4845S 3}| 36 407%, Dee 
Detroit = 383} 75 J’ne 2} 97 Sep 2!! 75 2} 82 Aug 
350} 10 Jan1d} ¢ 271) 124 J’ne 
18% Jan 14) 35% Apr q 221g Sep 
28°, Decl2) 44; Jz 2 : 45'4J’ne 
6U 1g Dec 12 5 75. Deo 
. 4149 Deolz 63% Jan 2) 
oe tr & Terre Haute..} < 50 Mar2z6) 74%3 Mar 7) 
pre 82 wae 9110454 Feb 27/| | 
iY Ft. Worth&Den. C.,stmp. 30 Jan 2} 672 Dec 5} Jan 
202 20319/Great Northern, pref 300/18112 Mar 5/203 Dec31}/167%2 May}: 
‘ “us Bay& W.. “led. cti.A 70 Janillj 90 May22)) 65 Jan 
deb. ctt. 

















24% 4 9 Jan 8 29%O0ct 20!) 7Jan 
103% 105 Mt 104% 103 Hine Valley. 66 Janldjlu6 Aug 3 4019 May 
“9d1g 97%! YT 977% Do SligJanl4 98% Deez 0} 69% Jan} 881g Dec 
148 1452 4 148 9) 380/137 Jan14/173 Aug27| 124 May}154%J’ne 
"45 4 3 é 0} 354g Dec 15 51% Aug21/| 21 Jan} 43%J’ne 
*75'9 ] ; 65 Novii 9033 Apr2 48 Jan 
se $ K= 276) 33% Jan 25) 50% Augl4|| 21 Jan 
79 867 C.Ft.S.M.,tr. cts. pid 5 15} 88 Aug iy) 77g Dec 
3400¢«SS 3: 355g]Kansas City So. vot. tr. 5) 39° Aug25/| 13)Jan 
59 Bs 5 Do_ pref. ~— tr. ctfs. ‘ 62% Apr?1l| 35 Jan 
‘ 3: ee pe 2. spade Moines...) 1,400} 1: = Sep 10}, 5% Jan} 18% Oct 

i Apr2: Ht 24 Jan| 454 Sep 

62 «63 I Ba utie a Western... 2 SORT 3}| 39%, Jan| 761 Nov 
113 122 4Do pre y u 138 Feb 6|/1081g Jan {135g Sep 
eescee sovece . eo esees| scence eon--e L. Shore & Mich South’n : pr 7j340_ Apr25//2230 Apr}é355 Nov 
Sia Sly) y ee ‘ Long Island Yovi8| 917; May 2|| 67 Jan| 90 Dee 





Ig 
2 2 2 26 2 25 - 27 to! 8%/Louisville & Nashville... 23,500/102 4159 yg Aug: 20|| 76 May}l11% J’ne 
152 1534) 152531544] 15: 5 153% 1544) 54! N anhattan Elevated. ../166,125/123 Marist 158 Nov24!| 83 May|145 
127% 12849] 128 125% 3 Blof 12719 120 3e)*126 4 12: etrop. Secur., sub. rec.) 5,700) 109 4g Mayl1 9/1349 J'ly 23) = 
isis 14149 141%) 141 = ‘ ) y Metropolitan Street. 6,350/135 Uct13}174 Feb 5 1150 
Orecce sevees| eoccce oo 33 36 os Met, West Side El. (Chic.) | 35 Decl2/ 43 Jan 6]! : 
sideeiie Piet 902 9 8D ih eis Do Mar 3] 91% Mar22|} 79% Jan 
26 26%) “25% "B63, | 26° 264) 2s 26°”  26ij/Mexican Centrai.. “| 17;206} 20% Deo 12} 31% Marsl|| 12% Jan 
bipens becece -| 126 126 i 136 Michigan Central 250)2150 Mar 7192 Apr 9)) |107 14 Mar 
10849 108% #10819 10915 *103 109 #107) 2 ld |*#107 9 10: os Minneapolis & St. Louis. 7U0j1U5 Jan27}115 Apri i 67% Jan 
#116 121 [*116 123 [#116 125 |*ll6 1lzz [+116 12 Do pret }118%9 Jan 22/127% Apr2zs|/101% Jan 
7b 76 i322 76 74% 74% i3'a 74 *7s'a 7 Minn. 8S. P. & S. S. Marie. y : Nov 1)| 15 
#125 129 126 127 j*126 1274) 126 126 12 5M 12 ely Do pret g ¢ Sep 12}| 49 
2 25% 204g) 27% 25%) 28g 25%) 234g 254) 23le 2s4o/Mo. Kansas & Texas..... ,925| 224 Dec iz as 34 Sep 10}| 15 35 
62 62y) 61% 62%) 60% 61%] GL 61%) GL 61%} 61% 614! Do pret 6,500) 51 Jan 13} 69% Sep 10] 3? | 68% 
ny 12% 11053112 4%) LLU 11%} 110%1114%) 1114 112/Missour Pacitic 50} 96% Marll}1 35 ti Sep Lol] & 124422" 
thiadieeod*aer. 110 4 «106 illu 1lU8 100% N ash. Chatt. & St. Louis 80 Jan 24/12: 2? apr22||270 3 
19% 20 J I ‘ % 2 19% 19%! 19% 199 at. of Mex., vot. tr. ctfs cl4 Decld 4 Sep | —— 154 Oct 
BB'9 ; . 38 3 7h Do pret., vot. tr. ctfs TOU; 31% Dec ld 4: 15% Mar18 

%q 15% ‘2 524% 163 9iN. Y. Central & Hudson.. 330/147 Novidiics%Jan 2/139 174%) Nov 
44 é N. Y. Chic. & St. Lows...{ 4 40 Novl4 By 2 3} 16 May 
20 | ~ ye ee 100}110%g Nov15j124'5Jan27)/) 97 Marll20 Sep 
ae : Do 2d pref g 8U0 Novld || 47 Mar] 95 Sep 

N. ¥. N. Haven & Hartf. 100/209 49 Jan 30/255 r 28)|2206 43 Feb 217 J’ne 
34% %3)N. Y. Ontario & Western. 2 25% Dee 12} ¢ 24 May] 40% May 
74% 37g 74%)Norfolk & Western... 5,230) 55 Janld4 ‘ s617/) 42 Jan} 61% Nov 
v2 p 
ik 





» 
oc 


Choe Noe RA 
:S 


aeeee soe 


ibd’, i567” 
"445 44% 


~ 


1 


5 Ps 
tl are 
10 “105 x Oe OF 
~ 
NS 


Do adjustment, D 753} $U Web2lj ¢ 2% Feb} 92% Nov 
Dacific Coast Co > 65 Decll 3 738 bec 
*98 105 f Do 1st pref... 06 Mar: 8 ‘eb}103 4 Dee 
ot lg Thy) *71 75 Do 2d pret 2% i é 
Pennsylvania... 
Peoria & Eastern... 
Pere ae 


= 


pr 
k eading, vot’g tr. ctfs.. 52% Marl0} 7842Sep 3 
let pret. vot. tr. ctfs... a3 os 797% Marl} 904 Sep 10) 
2d pref. vot'’g¢ tr. ctfs. 60 Jan14} 80% Sep 11 
nom ne 1c ae tas tenes 028} 33% Decl2) 504s Deo31 
Do pre 11,400) 71 Novld4) 854 Nov: E+ inal 
Batland, eee i iasniilileata tein 2,000) 6449 Decl15)125 Apr2 Yovj112%, Nov 
he Joseph &Gr’d island. 5} 10) Dec2b) 24% Aug? 29]| ‘ 154 J’ne 
Do ist pref 00} 49% Dec3U) 81 4wSep 1yi} 55 tt} T82J’ne 
Do 2d pref 244g Novl0j 42 Sep 2!) 17 Dec} 36 J’ne 









































Bid | Ask|| Banks Ask Banks i Banks Bid | Ask|| Banks Bid | Ask 


Cit, t310 2 240 || Leather Mfr./ 260 Nassau] ..../195 [205 azay H ae 
Colonial {j ...)375 $2 |......|| Liberty New Auster| 540 [575 ||Prod Exch.|170 180 
Columbia ..| 3 ++----|| Gansevoort) .-eee-|| Lincoln New York Co; b5v0 | Riverside} ..| 3 
Commerce... .| f 3: Y Gartield 50t Manhattan$|./325 [38 N Y¥ Nat £x./ 275 


Seaboard .. 
Consolidated | ‘ y German Am‘) 16‘ Market& Ful) 262 [272 || New York...)535 [340 || Second 

C’rn Exchge} ‘4: German Ex')} 3! a .| 7289 g/t 302 |} 19th Ward.) 16 | Seventh 
East River.. Bly Germania‘ .. > | Mech & Trat} 160 North Amer.}245 [255 ||Shoe & Leth. 
cee a 5 Greenwich {| }36 e || Mercantile ..| 325 i Northern ls |State _ ererAas 
ne efit || Hamilton) .. || Mer¢h Exch.| #167 ej Oriental{....}215 12th W ard§. 
5 — Ave jj..]8700 |4000 || Hanover.. .--] 6! 35 || Merchants’..) 185 Pacitic! 2 arose iF 23d Ward{.. 
Fifth 375 [425 Imp & Vrad.] 65 Metrop new}; 500) Park ....cccoosh 6 670 || United....... 
| Irving 235 24: Mt Morris\j.. 230 y People’s} .... 285 300 ! Univeastates } 





‘é seeeee Q 
14th Street] id 200 $00 fJetferson}. 5 || Mutual 275 |., Phenix ......,130 140 


banat asked prices; no sales were mae on this day. ¢ Loss than-lvv0soares. t Hx rignts. ‘| State banks. @ ix div idend and rights. 6 New stock 
Sale at Stock xchange or at auction this week. s ‘Irust Uv. certitivates.  ¢ Inoludes, prior to May 17, dealings in old Mex. Nat. trust receipts. 


















































Stock Record—Concluded—Page 2 


AND LOWEST SALE PRICES “STOCKS Range sor Year 1902 
NEW YORK STOCK On basis 0/100-share lots 
EXCHANGE 


Won LXXyj, 


||Range tor 
Year (1901) 


eS 

“tahoe 

| De 
M 














STOCKS—HIGHEST Sales or 
Week, 
Shares 

6, 400 


55% 
T00 aa 
4 





Monday 
Jan. 12 


Saturday 
Jan. 10 


73 


eteeuee | Thursday 


Jan. 15 


Tuesday 
Lowest 


Jan. 13 

73 73% 
80% ROL 
70% 70% 


Friday | 
J Highest | 


85 QJ’ ly 31 Ki 
90) J’ly 30 
803s J’ly 30 | 
39 Augl3 | 
80 Sep 9) 
814 Sep 10)| 
4% ® Aug? 


Lowest 








Jan 2 
Dec12 
5g Decl2z 
\& Dec 12 


St. Louis & San Fran 
Do Ist pref 
Do 2d pref 
St. Louis Southwestern.. 
Do pref ° 5 Mar 5 
Southern Pacific Co 50,4 36 Dec 12 
Southern v.tr. cfs, stmped 28 Deci2 
Do pref. do 89% Dee 15 
eM: & O. stock tr. ctfs... 90 May22 
Yexas & Pacific d 37 Decld | Qs ! 
hird Avenue (N. Y.)... 122 Jan SI13 2 12g 
Toledo Railways & Light 32% NovlS] : ‘aJan 
Tol St. L. & W. Vv. tr. ctfs 18% Jan 21 ° 
Do pref. vot. tr. ctfs. 36 Janlo 
Twin City _— Transit. 107 Jan2v0 
Do pr 1564 Aug 6 
2% l nion 9312 Dee L2 
Do 865, Mar 6 
20 Deel) 
60 Deel2 
21% Janl4 
37 Decl2 
17 Jan27 
49} Jan 27 
28 Janl4 
19% Jan 30 
3949 Jan 24 


18/2198 J’ly 11 
72,485] 53 Novl4 
cccsce Dec 16 
600} 114, Dec30 
28,360] 28% Aprll 
2,415) 854 Janl14 
400) 302 Jan 1v 


ayn 
neces | Nr 
16,200 
100 
1,100 
6,356 
1,400 
610 

J 2u0 
2 176, 700 


36 ly 
30%, 


3619 
B0% 
46's 


451g 4934 Sep 
119% 119% 
* 


129 Aug2h 
1592 Feb1s8 
1134 Aug2Z6 
95 <Aug29)| 
247% Oct 27/| 
66 Nov 1)... 
38%, s Sep 10) 11 
54% Sep 10) 
304Sep 9 
66 Apr29} 

42% Sep 10) 
31 Aug20)| 1 
57% Aug29 


2240 Oct 2 
79 Feb 1 
Slo Aprl4 
26% Aprl4 
375, 0ct 3 
34 


s}e119% 34 1199 
158 159 - 
103% 104% 


SED TORT 


ii? 7m 102% maciti 


94 ly 


102 ly 1037, 
934 
22 
63% 
30 
44% 
25% 
HS ly 
BS'_ 35% 
26% 273, 
524% 353 





~ 


ig Jan| 
Jan 


| Wheetng & Lake Erie... 
Do ist pref 
Do 2d pref. 
Wisconsin Cent. 

Do pref. vot. tr. otfs. 
Industrial & Miscell 
«200 225 |*200 22 t Gore ae 
621 635) 62'4 64's malgamated Copper eee 

alg 4 alg 1 44) American enh 

#3, § 34 Do pref 
394g aon a| American C. au & Foundry 
*9014 91 Do _pref? 

3 45 


May 
May 
4'oJan 
319 Jan 








4,75 
2,680 


FRAME 


“200 
63 


225 


% 64% 
lg 


200 225 2145 Jan 42 

60% Dee 
Lia Sep 

5g 55 10 Sep 

39 «640 19 

907%, 1 4 

A? ry s 2" 


Jan 
Jan 
Mar 


40+ 
240 
28 1g! 
10%4| 
+t 4 


é 169 Jan 
39%4 Dee 


‘? 2v00/2 
1,803 


American Expre SS. ...-c00 
American Grass Twine .. 
Amer Hide & Leather.... 


624 Aug21 
13%4 Oct 21 
432 Sep 26)|. 
31% Jan 2 
67 Jan 3 
28 Apr30 
58) Marl7 
3673 Apr29 
100% Aprz9 
72 May: 26 
29 Sep } 
495% May26 
100'g. J*nez3 
135) Oct 
101 Oct 2 
American Sugar Retining 13513 Mar31 
Do _ pref j1 1 i 122) Aug26 
Amer. Teleph. & Teleg... 186 Apr 4 
American Woolen 17 fees Ji Mn bes 


A ek 
sic : 


“ 


9%J’ly1l1 
32 Jly10 
14 Deell 
39g Dee lb 
2342 Decl2 
89 Jan 3 

5 Jan2vU 
21 Jan20 
37 Nov2s 
87%) Nov2s 
40, Jan 22 


39%, 395% 
@18% 184 
“30,” American Locomotive. 

Do 
American Maiting 

Do _ pref. . 
Amer. Smelt’g & Retin’ oa 

Do i 
American Snutf. 

Do 


303% 29% 30 
93% 9414 
* 434 

*23 é 

4419 45%, 

044 94 y 

27 j* 


aor a 
eCNINe 


83%, Oct 
4'2 Feb 





45 
V4 lg 
97 


97 





*969 

129 131 

121421212) 120 121 
1644 164% 

"12% 14 *13 14 

*77'q TS Do . 

*95 100 2id Anaconda Coppe ca 

“|*225 235 225 < 2% 23% | rooklyn Umion Gas.... 
y ’ ‘ runsw. Dock & C.Imp’t 

( ‘olorado Fuel & Iron... 

/ Do 

2/Col. & Hock. Coal & Lron 

Consolidated Gas (N. Y.) 

sontinental Tobacco, pret 

Corn Products 

Do f 

}Diamond Match . 

Distillers Securit’s Corp 

General Electric 

nuternational Paper 

Do pret 
(nternation: ul 


a 


Feb *t | 
Aug2?8} 


are, 





acres 


2 

141g Jan 16 
205 Deell 
114 Deell 
263, Deold 
795, Decll 
13013 Jaa 13 
27 Deeld 
017019 Oct 18 
1b Dec lz 
Dec15 


219% 220% 
1158431184 
81% 324 


( 
: 

i 
E 


wy 


23% Mi: ar20 | 18 
7744 Jan 


o 
Manhattan 
Tational Biscuit... 
Do pret 
»| National Lead. 
4 Do pref... 
5 |New York Air Bb 
North American Co., 
pacific 
eop. Gas 59 - © 
Pressed Steel C 
Do 
Pullman Cor 
dailway 
VDo 
Republic 
Do- 


eh 


534 Marzu 
9g Apr 4 


32 Sep 26} 


40 
101% Dec17 
15'%Jan18 
78igJan 16 
148 Marl7 
ss Jan2s 
37 Novld 
984 Jan ld 
Jan 14 


CeHGRURD ON ROU IER OO 


32 
96 
196 
134 § 3 
493, Marl0| 
109% Sep 5 
65 le Oct 3 
26 '2 0et § 2 
250 Apr 09 195% 
BSlg Sep 10) 

9044 Oct 31i}.. 

24% Sep Si 11%! ep 
834 Sep 10) 5514 Jan 
25% Apr2l) 18 Dee 
747 Mi ar22'| 65 Dee 
83 Sep 4j/ 19% Feb 
95% Sep 9) 652 dé 
8% Apr2y 

745 Apr24 
441) Feb18 
lsyaApr 3 
85 Apr 5 
17 Oct 20i.... 
59 sep 6)... 
160 Aug22 
1544 Sep 22 
914 Sep 22 
32 Oct 30) 
75 1q Oct 30)]....06 o--- 
195, Oct 1} 12', Oct 
64 Mar24 Oct 
46% Jan 7 May 
97%, Jan May} 
763% Apr2s J’ly 
134% Sep 9 Apr 
3319 Nev 5i}. 
812 Dec 27 
2255 Aug28 /21: 
97! Aug26| s 

Sep 11/14 

Apr 9/15 


tN 


1,000 
800 
2, LOU 
il, 750 
7,365) 39 
S00 


we 


new | 
May} 49 Nov 
95% J Jani |120')J'ne 
30 Mar} 52 Jan 
5 | 72lo Mar 
Jau 225 


40 30g 
103 55 104°) 
64%; 65 
“93 G4 
53, 235° 


Cc 
at 


104 uy 108% +, (Chie. 
Gig 64%, 
94 4 
#235 

"34 


LwCeS 


ee 
=e He OL TREE ATC 





Tron & Steel. 


S Do 

Standard Rope & ‘I'wine.. 

Tenn. Coal, [ron & RR... 

fexas Pacitic Land Trust 

[jue Bag & Paper..... 
Do pref 

U.S. Cast 1. Pipe & Foun. 
EEO: ME nans sap aiieee o- 

United States Express... 

United States Leather. 

Do 


lar 
iS Jan| 4 
Jan 
Apr 
wei 


49%, Dec 12 
35 Janli 
1 l's o— 10 
72 Janle 
10g Mayl2 
42 Mayly 
97 Jan 2 
10% Dec 15 
797 “eJan 21 
i 0 Novl4 
“Do pr of 4 b4'e Novl4 
United dtates Rubber. é 5| 14 Jan 2 
Do f 491g Dec 12 
29%, Dec 12 
7 Deel 
54 Declz 
120 Decl? 
291g Novl4 
78% Oct 16) 
60)2185 Jan 24 
13,645) 8454 3’ly 10 
28) 169g Jan 15/233 
Jan 8/234 


24 14 
270% 79% 





53 Jan 
7% May 
692 May 


*142 
12’ 
854 


141 
12% 2 

©88 2 Be | 
4 

71m 


125 Ang 
500) cocece ee 
100 





oo Do 
#220 20 2% \ ells, Fargo & Go 
91 2 91s est’n Union Tele’gph 
8 |West’gh’sek1&Migasséen ] | 
Do lstpref 200) L80 


—BROKERS’ QUOTATIONS 


199% Dec 
100% May 
j180 Dee 


187 Deo 
————_— 


Jan 


80 
240 
Jan 


92% 
217 
220 


80 
*220 

91% 
"214 
*212 


“14220 

91 
*210 
*210 


#225 245° 

91% 92 
#214 217 
*214 225 





























7 
220 22¢ 


BANKS AND TRUST COMPANIES 


Bid 


“209 220 














| Trust Co’s | Bid Trust Co's 
N Y Life&Tr}1 175 BROOKLYN 
NY Sec& 11 390 || Brooklyn TT! ..--+- 
|| North Amer. " 
ll Reai Est Tr't . | 
}|| StandardTr’t gah | Hamilton. 
| Tr Co of Am.|2 300 | Kings Co. 
TrCo of Rpbe iLIsl L& 
seecce | Union Trust i) ease . ake 
USMtgé&ir | Peopie’s 
Unit States . ;W illiamsb’g 
pay (pai N’denTr} ‘ 


Trust Co’s | Bid 
Farm Lo& Tr} 1450 
Fifth Ave rr] 613 > 
|| Guaranty 'T'r} 710 
|Guardian 'Tr| +200%% 
Knick 'rb'k’r| » 10 
Lincoln Tr...) 3974, 
McV’ck’rRty| 270 
| Manhattau ../ 500 
Mercantile ‘|1100 
|} Merchants’..|¢ 


Ask 
1500 
635 | 


Bid | Ask || Trust Cos. 
| N.Y. CITy 
375 || Atlantic ‘Tr. .|1364% 
Bowl’ gGreen| 235 
Broadway'Tr.| 160 
CLR’ ty B& Tr] 6 
Central Tr’st 
| City Trust... 
| Colonial 
-|| Continental . 
Eastern ‘Tr... 


Banks 
Washingt’n‘ 
Wash. H’hts | 2¢ 
West Sidef] 
Western... 
Yorkville ..}é 

BROOKLYN | 
Bedford} .... 
Borough .. 
Broadway 
Brooklyn 


Ask | Banks 
-eee--||_ BROOKLYN 
-e+ee-|| Manufactrs’ 
.eee--|| Mechanics | . 
ecoee-|| Merchants’... 
|| Nassau 

Nat City..... 
|North Side§ | 2 


Ask | aon} 
325 
22014 


[17th Wards. “339 


Sprague. i935 
200 


Sth Ward] .. 


Sth Avenue 
Firs 








(26th Ward 


1G nion jj apkeae 14 
400 || Wallabonut . 











105 


| Empire State 


Kquitable Tr 
Exchange Tr 





| Metropolits aL 
Morton Trust} 1t 
Mut. Alliance] 274 





1100 |W: ashington. 
300 |; Windsor 











* Bid and asked prices; no sales on this day. 


@ Les 


4 Sale at Stock Exchange or at auction this week. 


$ than LUV shares. ¢t 
o Ex stock dividend. 


Ex rights. 
8s Trust Co. certificates. 


d@ Beginning March 31 quoted per cent instead of dollars p 
‘| Banks marked with a paragraph ({]) are St 


er share. 
ate banks 
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B 
N. Y. Binge 
Week EN EXCH 3 
DING J —— Be p 
cee Ss. Go zs Frida 
8 CC ver Se y Ww 
oes coat ener ‘an 16 Fee 
8 2sc sol co ered.d Bid L nge 3 
Us2 onsol gupon a1 934 ast oF 3 
Us 8 cons reg sil 2-019: 30} Q-J Ask Sale $3 Ran 
ese regis ol reg oe “ald: 01 Q-J 109 Low SQ ony 
PS secon vw “1030 ita 110 |108 High| 4 ‘a 
3 r' ie k191 Q- 0 3 No N. . 
oat re smail bo elf 913} ¢ z 108% Aug’0‘ Low es Y. STC BONDS 
DS frenitre bons. ies te 6-F i06 4 pt ie High\\C 5. ag EX 
v4 pe as kis ois Q-F 107% i we i ie 1 Jentra: i ge oe 
UB terest asses at hed secs Losier O74 100% ee eS oreo BS 
U s cou ered... "als 1G-E) Les 077 ec - nD Cc Ww J—(C \N 16 25 Pri 
Let Raiea| a eee eae arr a fie 
F coupon * aeRenES 1925 oF 13a ues 110% Dee's “225})1039% TEs |e ‘har a Long Be oa $91 IB an 16 ee 2 
a EEE 9 - ‘ . + ee o i : i wh tay -1912 | ’ ‘ 3 
on ITO ap Sales se eae Ches & Ol maw te Sets oe MOE, Last Sale sz 2 
rt-on-M ernme Q-F] 1 2% it 136 4D LL % rT Let EEE Gold & Jhio g Ist ¢g "dng 3 aoa ishio Lo ale |SZ | ange 
U Sof ain 312 ve 04 1 3% 13654 Nov 02 2}/1 1% er te tas conieel 6s se 78.. ¢ Co “S pea 103" r “|| Year 
Mexico These pend: 1..|N 04% ace Nov'u3 sees iL on tt the hegtatert oe ~ ry te 361d pli ls. — High| wal 1902 
St stg 5s 2 pric 1-S P 3% Ni ©’02 13 2 138 ener stere ye. be ata 908 + es eS ay 2 | ll Lo 
Alabi ate 5 of 1 e|8 0 943 ov’0' 36% 39 I ral g a.. ‘ ai9111: -O is vu 4! alee 77 
ama ch ecuriti 899] n| the ra 02}. 136 9 139% c te eral gold 48... ; men re een 1102 igh 
ere: a Me DS ssl ee °27]}1087% 106% Rae ae 28... 1939 £3] nasi hag live 106 
3 58... 5 oes : stn ry 939/M-N 5 
Cul 3 C 48. ae _...1906 ese 05 four eb’ 0% 06% A Di ey Raia t “1992 -N 
pist of Colt eo =o OES 4 Gre prices ¢ marks |éo ¢ ; wd consol 4 vo fags Q02|M.S 
obtain sens -3 sees Rane py Sy: ye Ra Hy c Green Spe Vali wtied <== 1940 M-S 
=r ea al Od "192 ifs-J ates n the blasts ot ios Sesh ati et A i 
Missouri {u y consol is 1! 20) J-J we cones 104% eS Ber ar. tef ‘Alt R Ry et -1989 J-J il Y 1 
N uri fundin gl 45.218 24/ K- ---| 106 Sep’ of $5 100 i und RR st 8..19 J- WL 112 103 
— i funding ones i] Lov Oct oe. $5 to £ iaiheay 1st i 8 fant arin'ad ssl 105 .lo2 {102 Apr’ yl “tal i 
na r 200189) ge, it aM: OO... ~ ello m4 £38... de | he 108 aa - | 84/102 — 
$e Carolin ey Het St “e li26 Manus et ate ino Bur & iien Sa... rs ~~ i . -| 96 102" all “TT0% 
nn D na dys 191 -J a. oS ru TM hic & & Q con: tl 949) 4 «10 tit? 
y ail. seaee. eat We Hugs Oct 03 Uzi, 102i3 =e vgs: “1950 aie : ia oct "02 6| aa tee 
irginia fun nent: eS. oe. aif phy C 1991. 1 D > iv5 Ts. ars ( =: “ligi’’ i 9 | 21 
ci < “Hs d-4 steee 09 Feb 90 0a" roa | Regie Div 4.10... 1903] -4 ‘33 Dees oh Be 100 
5 = . o. aks > io7 ia... 3)s-s} oii oe a) ae 
° iret on ae rms CTT) | 5 ST ah xe o0f ABE Nov’ “ ows oom nec. .: gicats arcs ney a Bw 10619 
dl Brown B: v1 4 95 seeee| os iJ’) 02 N ink} ¥ sink F- * 4 101 K33e 79 2 101 ‘ie 
laba Railr wh Bros cits. 3-3 ees Prete 7 bes p Simone fund 45.0... és t iJ iia cw hed 2 1b Yo; rod 82 iddia 
la ma Ce on c 4 oes O71; 4 ) Ss teg1s ext 8. * . 96 - 45, 01! nae i8 3 
Ata iat a a i oct | eee <3 tea is th 
sas ah ee Say Pad Sale | vi ct ’02\.... 04 = pra nee “1927 “e es 6% re aa 102% 106% 
A & Valley e De a&W a me wei 4+ C an ture See ¢ Ss - 927|M-N * itd: ee -* amar saan 
ete See reha ata a ies |.s Sts aa iid Oe us big ivee 
teh T or n S ull R aie con: Ist: naol 63. ' 07 Ch 02 
T & lst ee C R& s ae Ger 1801 staf <7 191: 10% 0 i? 
Regis SE g 4s entot P 154 snecal g 6s cur ASL] I 1g hh Gig 176 
Adjust ~} Sapte te PF J ei] Cl eral consol it 68.10 1|M-S LOO sAng’ is 1 6iy 
stment ¢ & 48. 995}! . rie & ered ists... 1934 J-D re as 07 06 
egist nt g 4s---. +1996 2-J aqie Ind G Ri ISA) A Tl 107 vg|.... 1ll's 
s nwa edna T1995 A-O 954 ile o& CG Ry Is : A-O 3 « ony 
gue SU we *h 1903 N ° 102% Sale 95 iru four Beeb 58.15 aN ‘ay Ng Jan ; "968; 100 
no pet ooo nD 5|Nov} 92) Sale 5 ou ding isv srie 930 M-N 3 Dee’ 3 10 
rEg Geeges mane sea is ee ones sae Peale. igs Bes hegsug 
aun Yadke oe Se. 19a a “35%, 2%) 2'3 1 27612 | 95 term Sti Ch ist é 47) J soe twee 2 092 2 
An & Yadk See Sout 1946 “S 92 te ae 91% V2! 281]|100 1 Gen inal Pat Isté +1947 -J 12 pene 136 gll4 
| at Cn NW Bee South 65-0 Sale” V4 onal 75 190 00 R eral gold al con 78 1910 J-d ahd pee Oe 12 136 
ie On &S Shoten ta ty . -- 914 Apr'v: a5 eo 103411 © ogistel 48 8 58.. 7819 Uj) S-J an ’U3 20 ort 
k O S ‘Se < 4 ik Hee wnoel 2 is 1 a ener: ere cries A. O05 1s Sie 12 26 
Go istered ae ceoee.{L24 1g ¢ 921g}114 = hs omenesy ies wgoeglold : is Nov’ | oi ZL4y 1245, 
— 01 O28 ig Oct "02 ote a3 944 Chis gistered “61989 33 Y: Nov’ a seeeit 0138 
Conv stered...... oeeeelt] 25) J - U2 nee iy 3 95%, Cl ic & M Su Div eb ett Q-J Pa 1 
PJ oe lag ° v2 aa Witdigi 4 Lic & loR ivess.. ad 8U | 32% 
Reg & MD oes Bee) 94%4 Sal 49114 ae & Pac Di Div: o toa 73 174 
Bess cn Ei bomen ts oy fered eta 
b & hist : oo gconee : ™ its rept 9261 J - 
itezis W vacsyerel sNLN saa Se is oth) 3 Hd Sha meee | 13 
Mono iv ada ane sia 104 3103 gl a8 fe Dw inte “Toie|3-J 
Beecl ohio R Ist gt hi pe “97°° 80%g oo ‘2 ee oF ane oy “ Nea j 7 
Belen ca stents shaacl 3 f° Bale’ $e tasty 2 1979 103 Mineral 13 
te & sd Net NY ¢ ; “A 6 | 96° § ver 104 1°4 So Minn Div Di 3-3 40 
d . e == . 3 chw , ‘ 
Bullalo : one ii aie 4 971) 44 yo 3 Wis a Mi D lst Os. ‘ ‘* o--[] ud pod "02 2| 
beste ae i Loe Baneel belek, IPs see 3 HSE oa oa 
U& L&P Srie See igi 10. 4 J’ v2 8! 101 C stco ol iv ¢5 as 1 19 AU )2) 
ee Pg tg he ag Bog Res Fo a ka de Rea StM LG old} 1 att te cual. cl 
Gi Malt aon e. brie. Sep v2 A pt wi nie de North coi Lbs J-4 113 116 “or al. =] 90% 12 
4; 8 alee: = Zi-< Pes a 2: ¢ : 
Bache “ile ARS He "ae ie s3| 118 ee 781i 
meer pee eel ee ees pias] Hate Hass i 
Re pada Poco "F921 J 1G seose Se ister Ve i102 Ff 1 Spat $352 a ge 
«Male > eee i10_ De cate eB Hes ie we 
“ poy &N diag b} 125 aay ii A 10°02]..--1/1 ee Sigs. 1386- cus +: leo he osha 16131 +1 
yee &O + -: i. Sale” we peda <sea } eg u : aE 4 7 San? 2 
eee: 5-3 a Sale 130 spew? seal] i116 nat maberes é es Ka Lvs peo'e habs tb 
Me St. N exe Jel 98 10: 7 1: thes Ssaienll Deber und 63. $1999 ¢ LU5 Oct 02 -||134 31 
tanada Ll W Is He oe ae 3 20 2128 eee el iste bs 221874 129 Q-b 1 5 D or eli1e 14 “4 
i. inh i ; A great sce 103 2/128 ress | vent red nea, f 9.1924 A-O 0634 ec’' ar | y12 d 
—— South ts jA 121 rag Jne'0! 2//1 25%, 130%, _ easter fees oS -104 Oct 02). ‘hove 104% 
Carb a Isto A ives 5 02 } 4 125! bent red 79.192 iL A- 103 » Dec 105 104 
yar ners 5. J- 1 L 44 Ja seated see jlL02 2 «Res ure a 2A °o ay 15 No 2 -|| LO 107 1g 
forelia hawn’ 3 oJ TAP gy ; 10: _jewistered ° HB “198% 106 
Carthage a whan : 1M. 1 = ag E iz l, Fro Ss 3 Reais ee RETA ] Oar uz}. Dae 4 jose. 
Gen Br a & Ad ce Seal, _ eae 1 Feb 2}. yt 21% L6h Mil gisteres! deb ds ve)... /115” 118 
re N See? & Re Oi: iota » acelth oD og) Lilw i po 
Cen Bean ch A see} YC an tote ied -j}1 24% 1249, 4 North t M: te pes ist 
og ahs feat Rt N {108% Jam Sillil lis * wine ‘isn > 1st nt 
Cen gk a, 5) See 4s..-1 & N 53 De 03]. lid simi bed M inon: & St Ss ist 8. zt 
RorGe: hy tony 048 0’02....| i343 10719 MiiLsa Par Wi 
Re t G 30fG Bal » Pac J-D * ‘7 07 lg LLS st P ti: "19 51M-S 
gis ak da c ud& eel 1 2 Ex &W et? U5 10\M- 
| ey a I[stg py £& 5s tour aeeceee | 06 te ae Petes ing 159 Ses S| - 
nsol gold 53... eines riya coves] 93 Mich Di Ae & sel) TH meen 
oam 343 BA 107 J’ne’0: Convert lute gs 6s 921)M-N| eeal 
3d pr \. "te Epa ii 1 o}....l1 9% Chie ucomes ible by ‘i ‘a 
Chat | ince > lM. ‘ais 2215 107% D 93 9 Re cou Tal a i » 5s... 25 
Hae & No ome g 5s. O73; Sate” ido Jan"05 ° Mitegistered. "ge i. ; 
Mid Gad at pa ies 807° me, san? “35 O3l.... 106% 1 = ieee 
Cent le Die Dine ey 1951 re B94 sale eager ves et Pet tt te H tease Sevies C7 sasxie Soe is 
Re J st 5s. 946 -D 27 sale 79 Sep'v Bratir as = § Series C 4 O6iy 27 107 rel 
am giste gen'l cold 1947 J-g| 7 381g 3 aM... i0iu its Na Cas 196 °°""" {1141 Feb’0 
au Bock a g 55.022 140 J-J| : -| 27 397 Bile 2113's cl Ba 107: pane 1144 Sep 702). 
wek & Imp Seibel sc . 92 39%) 7 3°" no B ; 107 4, Baie flor Deez 
tk Bai 87| J ‘gett 27 ‘| 1s 72 89%, tah Bae a wevue -{}) 
ap gus Als : ae 0 ug’ 82h 891 Des r1 P al O7: ov’US | 
rend er ise ys ig ine Acrn3 ls is i 2 watt sterol. ‘aia a ie + 
5s 192 “fi 33 12\ | me’ Bad 31 29s rt D ees 0 i 
mae ia] oni, Be ae Pe ii jaa A 
- ole ¢ e ha ttety 9 Jue’ - 
mean » Raliway ren 133% 36 106" er chiews <.& Des wii re 2 J hie w2-//100 11 
Bac taten imp 1 HA +3 5 cee = Lé fi ae 99 is v3 3g 
J L § 3 oo cs 4 NO --- 1923) Siig 80% 
K yn &S 15s : | fs 9 13¢ St Pp S &S 20 O9%4 G94 
Nass Co KE ti “ zs 4, 3 106 — iodide 13“ Me St 5 a — ‘See os Sean . 4 99% 
y esce Y 2ePe “ — { 37 
ou, sey wd intra Jl po 10 ee one eer eT a -— a7 a 
De: nR yt gug Ls. -N A aaa io 6 Is BON Yhicago “ Ci in 1 ¢6s 930) 1A 1) Spr 
Con" &'L Salt 48 F- "I ./110 10 | NDS o Te ty 1 st 6 191 1 J-D} pr’v2 29%8 
I 1s Is . O) Pd J 6 s— rT — 13|M-N 136 ) v3" 
pet iii 3 Stay ahion Gombed on g Gai eee 
et ty fy ra y4 a Jan yQ| 27 1 alo s...1¢ A- 3 ons 36 
Gr Ray eit con x art 13-3 89% 7 ey -oe-iHt 18g 2 Met S Stree n Next P Mald-3 1262 i 3a ee 
Louis Ry Ry latheae 4 /A-O Fr Hk aa séltioo vit” Col a Ry Rail age St eiddillzers foe 22/15 
Maret St ‘ot Ist oe ere usd vam oJan 7 bs ( 100 1062 I TE FG er x 85 412645 ep, oa Res 134% me 
Sth. rope “< a wae Gag wsl: --|| 86 5 a \ vl ete S45 02}... 85 
Be, O Ry con g Ab a | 93. % Oct 5 vese|feees 93 Thine 4 vers poy 4820 | 8 ao ts ‘alts “141% 
tN iy ceca 1 oats ; 5 J’ne 02 +>} Be Basse Ave R Fan ILS; 58. 200314-0 5,| a7 02 
0 LA tr dg; J ee r00!... oa” ooeef | M VS ® arch hae boa 993/% 9 gil 85 130% 
pric vl i 8 -J éaces ae 98 . iE El Ry 1 ri 19933 -S 5. ‘ 
arent ia is" Novi penne eee Minn Sty leche singing 206 [90 06 | -- 
ay; la sr lkal siaesaie ns crs Sw ea: 7 ty 30. aay - ey |y91 
latest pr J-D 313% Sate en ae oes *earan sity = oon! § 9: 8 IF. : 96 | 
ice thi 1 16 ale” ph iar’vs +s ° nior intee ibe 1g 59... 1926) : “2 - 3 ¢ 
11s week Lit i183 °°} 3}. ‘| we 1 El d ge on 1919) |F- { ; 128 
wee ‘a LLG ILL to ws ai : hie S (Ch add x ds. 19] J-. 1! 0 99 
k, 1¢ i197" \I- AC ie St 1i¢) bs. 193 ee € ¢ 
a Due —* ite ‘sit ; Speuroanae — g a]d-s 
a a Téi i > Ga onsol steur 7 5 | 
ad Du 4 116%, j29"° Atla s and E gold Hy ( 
eApr é is 110%, nee Ty a@lhL a 3...1936]M > N 
¢ Due slay klyn Gea. rh 0 Ast ay Light i- sa Nov oll 
’ ii ds wae ees 
g Due - eisai ea 1030 peces sh al Rehcees 
7ne AD meds Is v3 7-1 hase |-* es 
ue J’! : L5|M- j-* 
Tily . 
: $Y, | 
k Due Aug 1615 Sate rE 
g p vue 1 + dias = U8 
oe sak 
ue Dec — 11 
ption 
sale 












148 








Price Weeks 
Friday Range or 
Jan 16 Last Sale 


Price Wee's BONDS 
Friday Range or N. Y. STOCK EXCHANGE 
Jan 16 Last Sale WEEK ENDING JAN 16 


k\Low | High|No|\low High Bia ‘A8k| Low High hl 
“Visa 1i6e 116% Nov’02}...-/|116% 119 Fla Cen & Pen Ist g 5s8...1918 101 ......{100 Sep v0). wit 
06 ....../109 Apr’d2}....//109 109 1st land gr ext gold 5s..1930 conne B 
197 Seam tte May’02 2 105 114% Consol gold 5s 1943 
111 11142 Deo’). Fort St U D Co 1st g 428.1941 
Cf ft eae 1937 113 Oct ’O0).... Ft W & Den C 1st & 68....1921 
Cun bDeél lat gu g 68. -- 1941 1132 Deo’U2}...-//113 2115 %9)| Ft W & Rio Gr 1st g 3-48.1928 
CistL&C SeeCCC&s8tL ( ‘al Har& SA SeeSo PacCo 
Cin8S&C SeeCCCstL Fal H & H of 1882 1st 58.1913 
Cieartield & Mah SeeBR&P Ga & Ala Ry 1st con 58..01945 
C1revetand C 4 Chic & St Louis Ga Car & No 1st gu g 58..1929 
General g -1993 101% Jan'03 98 104 Georgia Pacific See So Ry 
Cairo Div ist fold 48.,..1939 101 4 Oct 02). 10142102 |jGilaVG& Nor See So PacCo 
Cin W&M a lst g 48.1091 100 Jan’U3}...-!/|100 103%||Gouv & Oswegat See N Y Cent 
St L Div 1st col tr g 48..1990 LU244} =8/101% 104% )iGrand Rap & Ind See Penn KR 
Registered. 1990) Oct ’U2z}...-//103 108 ||Gray’s Pt Term SeeSt LS W | 
r dé Col Diy Ist g 4 102 Deo’v2). Gt Nor—C B& Q coll tr4s 1921|J- 94% Sale | § 94%2'817l! 941g go 
ww Val Div lst g 48...1040 83 Nov’v¥ Greenbrier Ry See Ches & O 4 
C1St L& C consol 68..1920 Gulf &SI lstref &t g 6s 01952 *104 109 
lat gold 4s........ ...K1936 ° I an&S8tJo SeeCB&Q 
Registered 3 cone ousatonic SeeN YNH& H 
Cin 8 & Cl con 1st g 58..1928 Nov’02}....1113% 115 || Hock Val lstconsol g4128.1999] J-y|*108'2109 |109 109 5! Lorna 
CCC & I consol 7a......1914 134% Jan 'U2|..../113448134 45 Registered............. --1999) J - eoccee so0005 siele 
Consol sink fund 78....1014 sulikered eoncneeelveon Col & H V ist ext g 4s. -1948}A- oceeee 106 [105% Deo’02!. 
General consol gold 68.1034 131% 131% Houst E & W'Tex See So Pac 
Registered 1934 . Houst & Tex Cen See So PacCo 
Ind Bl & W lat pret 4s. 1940 104% Nov'Vl e [ Minete Central lst wdennes 134 
O Ind & W 1st pf 58...d1038)Q : wee cnne-efecenns coces-coloces ys gy 51 
Peo & East 1st con 48...1940/a-o] sale | 98% = 99 98 "102 1st gold 328. 
1990) Apr 80 dl 72 82% Registered... eoee 
Cl Lor & Wh con 1st ¢ 58.1933) 4-0] 114 {114 Deo’02 114 116% lst gold 3s sterling 
Clev & Marietia See Penn RR Registered. aera tt 
Clev & Mahon Val g 5s.. 3 2}..--//12742 128 Coll ‘Trust gold 4s 


BONDS 
N. Y¥. STOCK EXCHANGE 
WErkK ENDING JAN 16 


int’st 
Period 


Inf st 
Period 








eOouuae 


Chic & West Ind gen g 68g1932 
Chic & West Mich Ry 5a..1921 

Choe OK & G gen g 5s 01919 
Cin H & D consol 6 ft 78...1905 


eee. 
oe Seenay 


amir 


eupauce 


| ioe” igi 
86! 5 Dec’ 0g ‘ -+++/] 864 nn 
| 
103 Dec’o2 
i08 111 Nov) 17 1084 
110% Sale [110% 110% i 


uaup uuceace 


ag 


~ 
~ 


+ #0008 senses 


== zenzZeu 





Sues 





aaa wv) Zoueeeecee 
a 


eos sue 

1132 Mar’00}. Ld 116 
104 Dec’v2)}....||1 

102'g Apr’ "ysl jlog “106s 


] 


S wan 4 8 


53 Aug’02 ree “4 
8 0 3, 
Oct ’01 4 106%, 
2} 102% 1023;;  ] 02% 106" 
0453 May’02 
: -|10453 May’02 7 foe Oey 


8ig wi 


AA 
Co 


J-J 

QJ sees 
Clev & Pitts See Penn Co 
Col Midiand 1st g 4s 9471F-J Ig 17|| 79%, 86% 
Colorado & Sou Ist g48...1929) F-aA} 9 86 90 97 Cairo Br idge gold 48....1950 
Colum & Greeny Sce So Ky Louisville Div gold 3448s. et 
Coil & Hock Val See Hock Val Registered 19 
Col Conn & Term See N & W Middle Div reg 5s... 
Conn & Pas Rives ist g 48.1043 St Louis Div gold 3s 
| yak &GtSo SeeCM & St P Registered ES ‘ 


allas& Waco See M K & T 
Del Lack & Western 78...1907 115 117 3}-~--//114% 120, 

Morris & Essex 1st 78...1914 183% LBSYIIS3Ig 13: “Tella: 324138 Spring Div 1st 

lst consol guar 7s..... 1915 134% Shy 13449) 65/137 141 Western Lines 1 
Registered --1915 J — 

let ref gu g 3° woe 2000 

N Y Lack & W lat ¢ --1921 
Construction 5s.......10: 


kt 
Se 


No Pbucccepecgzwe 


May’ ia. 
1g May’02 


> 
¢ 








98, Oct 702). 
-|101 4g Oct 99 
100 Nov’00 
lil lll | 





“ 
Se GN Ge 


02} .004//132% 1! s7 Cc ser ly Heed lst g 4s. --1932 
1154118 Chic St L.& N O g 58...1951 
Term & improve 48....1823} 102 105% Registered 
Syr Bing & N Y ist 7s.. 1906} A ° 112 117% Gold 34g9s...... 
Warren lst ref gu £3 498. 2000) F- A 03% Oct’ 110344 10849 Registered... 
Del & Hud lst Pa Div 73.1917|M-Ss 4 0081... 140% 144 Memph Div 1st g¢ 
-1917|M-S - -} 14 UL)... > eee 1951 
Alb & Sus ist con gu is. 1906) A-O é fe : Aug’ 02) 1é St L Sou lst gu g 4s....1931 
Registered... .......... 1906) a O| -- 4 (12% ‘ne’ V9)... Ind BL& West SeeCCC&StL 
Guar gold 63.. ---- 1906] A-O : { ; 2}. 3 Ind Dec & W Ist g ds..... 1935 
Registered 1906) A- oO} - a bD*O2).... 3311 lst guar goid 5s..... —c 
Rens & Saratoga 1st 7.1921) M-N| 142 . 2 1 N Bi.es 3% 15 Ind Il & Ia lst g 
2 , 19] Int & Great Nor lat g 6s. 

Del Riv RR Bridge e 2d gold 5 

Deny & K Gr lst con ¢ 48.1936) J- § { 99 | 10) 99% ‘ p. 
Consol gold 4498......... ls : 104 106 1042 4 Jan ’C3)....)105 11: Jentral 1st gold 5s.. 
Improvement gold 58...1025 ececee LUT5/105 Deo’v2)....//105 é Refunding g 48..........1951 
Rio Gr So gu See Rio Gr “of | iH Jetierson RR See Erie 

Den & S West gen sit gids 192 ccccee 85 89 Aug’02!....)) 84% 9 TalA&GR See LS&MS 

Des Moid& FLD seeCR&L p | an & Mich See Tol & OC 

Des M & Minn See Ch & N W I KCFtS&M SeeStL@SF 

Des Moi Un Ry ist g5s..1 104 ......]111 Feb’01!....)). 00... HK C&M R& B lst gu g 53.1929}: 

Det M & ‘Toi See LS& M So i] Kan C & Pacitic See Mk & T j 

Det & Mack Ist lien ¢ 48.1995) y- le « 108 1102% Oct ’09!.... 2s}; Kan C ity Sou lst gold $s..1950 695 Sale | 69 695, 21 
| YO ERR | V3) Aug’U2}..../]) 924g YSle seister | snotupensecs| C4 ONt OU 

Det Sou lst g 48..........1951) J- at s4 Jan’ 3}..../| B44y S7%}] Kentucky) ‘ 
Ohiw Sou Div Ist 2 4s8...14 91 ¢ i} Keok & Des Mo See ( 

Du! & [ron Range lst 5s..1%: >} amie 3 ia {— l4 Deo v2 is 2, Knoxville & Ohio See So Ry 
Registered 1937] 2 e0ne ecess | ake Erie & W lst ¢ 5s..193 conacehs AS 119%) 38 jit 188 
2d 6s... comtee nach ae és > a eae 42d gold -1941) J - Lis Sl. Ji J 115 1184 

Dul Soe Shore & AU ¢ 58..1937 | ee 115° Sep v2). .../'11 North Ohio lst gu ..1945] A- 113 22D «+0//L1249 1154 

Mies of Minn SeeStPM& M1} | Lsho& MichS see N Y Ce | 
sast ‘Ten Va & Ga See So ity Lehigh Val (Pa) coll g 53.1997|M-N ) 110% Feb’02 1109 1104 

Klein Jol & Kast lst g ds.i vai.) 2 14 Registered 5 v i aouk 

Elm Cort ® No See Leh& N YI | 

Erie lst ext goid 43........ 9 M-> 
2d ext gold 5s --LVlYiM t 119% J’ne’v 
$d ext gold 44ys... Y23iIM RS | FS Mpr’u 
4th ext gold 5s8.... mth iA-¢ Ly R E 6% 121%, 
Sth ext gold 4s.... Si Jet 4. 10934 Jam U2)... 10B% 100% 
ist consol gold 7s. 1s 3348. y -237 142 Leh & N \¥ 
lst consol g ; --1920'M 136 |). oe 136 139 Registered. ... 
Erie Ast con g 48 pri ior ¢ vs 3 7% Ys | 30) 974102 ERIC GN lstg d - =. ceelle 

Keg LYYVGI J -J RSet Se ky ee osu Yolg Gold guar 5s | eecces casas iV @S0p 99)... ell. 
1st consol gen lien ¥ 48..1996) J 8635 54g S6%4)7 83 90 H]Leh& Hud k See Centot x ‘J | 
Registered........c...- L196 ae 2s eas welennclleccece o-e-ce || LOh & Wilkesb See Centof N J 
Penn ovll tr g 48.. eit 3 25 94%) 91 96 Leroy & Caney Val See Mo P 
Bult N Y & Erie ist is. elt rk 23 * 12 20 'U2 127% 1383 Long Dock See Erie 
Built & 5 W gold een LYUS| J -J : “|---> anane Long Island lst con zg 5s. ALS) 
wi ‘ as lst consol gold 48 A1YVS } 
Chic & Erie lst gold d8..1 982 2 12 »C'OS 118% 125% General gol { 

Jett KK lst gu g 58....@1 909}: es osee ---/ LOG 1g” 103% 106 Ferry gold 4! 

Long Dock consol ¢ bs. 93? 1s i8d jis4d’ 03 | 1 34 137% tol 

Coal d& RK ist cur gu 6s. 192 : . 118% 121 

Dock & lmp 1st cur 6s... 101: 11181182 

N Y & Green L gu g 58.1046 -e 

---{112%118 


Mid RRot NJ lst gO3. 191 ts 
XN Y Sus & W 1st ref 5s : 47114 118 NY ‘Be MB Fy eee 1935 
Jan ’03}.... 102 103 NY&R bd istg LY: 
106 45 Jan * *U3}..--/105 110i] NorShBlstcong ‘gui 58 01932 
Ll 1110 116 49]/ Louisv & Nashv gen g 68.19: 30) 
15 ¢ 





| 
126% 1264 
j1045 1045 








Sebreones 
DOYSuUBS SUH 








a ay pat 


H WOObSbS 


autcccee 


1101 104%, 


tb, ret F 
1044 2 Dee’ eR 


Gwe 
a 


ONZE 


ScFE= 
Dba 


eeceee st ] 

















eustne 24 118% Nov’02)....!/117%9122 


~ 
& 
ean 


ida, Sais is eg TaN 
10 10: vO2)---5r 


Eb eRe Ee Race 
c+n0Ourrrcurr 


Semanal lat gold 5s. 
Regis $5,000 each... 
Wilk & Ka lst gu g5s. 194 
Erie & Pitts See Penn Co 
Evans & T H lst cons ts. 19% 
int eneral 
ernen 1st 
Bull Co Branch 1st g 58. 193 
Kv & [nd 1+) cop gu g Ga.. 10% 
‘argo d& >uv SeeCh M & Si 
lint& PereM See Pere Ma 


a 


zeey 


112 115 110% 111 
Registered... 


seccee seees-/122 Jan’0$}....//121 126%] Coll trust gold 

105 110 Aug'02]....|| 108% 112 Coll trust 5-20 g 4s. 
a emuuits 2 J’ne’02}....)/112 112 Cecilian Branch 7s......1907 
102 (lL i EK H & Nash lst g §s....1919 
weeded 116 L Cin & Lex gold 4498...103 


110% 116 
| 98 1014 
i} 3° “ie 
“71109 & Oct *02!. 100% 1009's 
29 Jan’U3}. 

1245 Apr’02/ oss! 


<>ppe c 
&uz0u¢ 


NOM let gold 68....10930 
NO M 2d gold 6s.....193 


MISCELLANEOUS BONDS—Continazed on Next Page. 


Gas and Electric Light Gas and Electric Light 
Cha L&CCo SePG&CO Mut Fuel Gas Co See Peop Gas} 
Columbus Gas lst g 5s.... 1932) J-J . Newark Conus Gas con g 58 1948) J - EE SOE eT 
Conn Ky & L See Street Ky NYGELUH& P g ds...19438)J-D} Viti lll | I 
Con Gas Co See PG & C CO Purchase money g 4s...194)/F-A] 97 §& 9643 97 
Detroit Ofty Gas g 6s......1023] J 95 100 | 97 97 92% MY Ed El [Ui 1st conv g 5s8..1910) .| 105% Dee 02 

et Gas Co con lst gb -1VIS/F-Al ...........-/104 May'V2).. 104 lst conse! gok bi J- 22 {120 Dec’02}....} 
Rati lu Bio See K Co Kk L& P} | NY@QEI! L&P lst cong 5819301 L107 & Jan ’03 
Ed KIL SeeNYG&SELHG&P | Paterson & PG & E gis T19 M | 
Eq G LN Y¥ lstoon g ds. 19% s2/M-S]} .. 117 Deo'0?2!.... Peo Gas & C 1st gu g 68..1904) M-N) 
Eq G & Fuel See PG & C Co | 2d guar gold 6s. .1904! J-D) 
Gas& biec Berg Coe ¢ os. 1049) Po -| 61% Oct 01 yee lst con geld 6s. pa 1943) A-O} 
Gr Rap G L Co Ist g 5s...191 2 gpa ..- | LU7T% Dec’Vv . ee Refunding go! ld 38... ..-1947/M-$ 
K C Mo Gas Co lst g 5s... 4 “ ncandetanecen naceanéalees sdk aden ChG-Lé& Cke ist gu g8e1937|J-d 
Sings Co Hi LO © 5 bs... A- SET Tree . ; Con G Coot Ch lst gu g5s."36) J-D/ 

-urchase Money 68 d S4 2 3°02)... 12 a0 "124% Kg G & F Ch lst gu g 68.1905) J- J} 2 

Ea El 11 Bkn lstoon g 48 1939] J-J| 93 lg ¥7 2 Sep ’0u!.. vy Mu Fuel Gas 1st gu g 58. 1947|M-N} 56 Sale |106 | 
Lac Gas Lof St L lat g 5s.¢€1919) Q-F ; 108) 4/108 %y 1084) 8 107% 11) Trenton G & Ki lst g 58..1949|M-5 -|lu9 Feb wa | 
Milwaukee Gas L ist 45..1927|M-Nj ...... .. re, 95 J’ ly’OD....|| 95 95% Utica KE L & P lets tf g 58.1950) J- JI oipichac a 


ae ae Si ee ee ee ae ote _—— 
sOpnen sale 


* No price Priday; latest bid and asked this week. aDueJan > Due Keb a Due Apr ¢Due May A Due J'ly «Due Aug o Due 0 q ; Due Lee 

















S25 SEE 
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———_—_ nn i % . x 2 
BONDS Be Week's z-| Ranye BONDS Bs Week's 3. 
y. ¥. STOCK EXCHANGE |25 Fite | Free ge hed 85 Your N. Y. STOCK EXCHANGE SF Frida Range or {33} 
* Wark ENDING JAN 16 SA ~ WEEK ENDING JAN 16 Sh] Jani6 Last Sale |=2| 
Continued ) Bid AskiLow High "No Low High|iN Y Cent & H R—(Continued ) Bid AskiLow High} No\\L 
Pr emai MOANE .acans ses --/116% Mar’v2}..../115 1164]] NJ June R gu 1st 4s...1986 es 7S BR 103 Oct 02 ee 105 
Pensace's at gold 68 Q921|M-S| 125 ...--./125%2 Aug’(2).... tae Registered...........-- PORE itnnen sunintsavvar dd ateima boos | 
CAV aah M-S seonsel 75 Jne'2}.... 17 N Y& Pu lstcon gug4s 1993 A-O 105% Novi}. ...| 
olage lt 19 MS cggre coeeee 138 Mer ~ ee ee ‘iit West Shore, Ist WE 58.1916) A-O} ------ ----n-| ane wnaennn- apa ae 
48. - eoceee es ore 1st 48 gu. aon J-J 110 110% 50 
Kentucky caren ie M-S|*108 ...... 110% Mar’02|..--//110% 110% ered....... poo 1} J-J} 109% Sale |109% luvs, i git ie 
ae § lst gu “1937|F-A| 114% Sale {114 114% q 113 114% Sabeeinamaabeeah 2d 7s. 1903 J-D 103 Saisie 103 103 2 1110233 107% 
N Ye Ati 1st gu : z-A gpa ase a m4 41112 117 aeeene peweepeneceed + 1903 J-D Hy 5 0 108% 102% Jan’03)..--/|104 107% 
Pens - ecccee Colle cccce ceccce Le LS See | 197) J-D 03 105%4)105 105s "A 
BoB Ale ool B-O] ccccce cccse 112 Sep *02 --/112 112 Registe __ SES 997 +> mete ed 108 * Jam 03 — ie at te 
Bini Bilge Co 5IM-S|* 9649......;100 Mar’0 SS Det Mon & Tol 1st 78. 1906 B-A] J1L ....../114 Feb’02}...-/)i14° 114 
AWN Ch See En ASG int ge obs. 128s J-J 13? OS: TET aearr 
See LS Mahon C’! RB Ist 58..1934|J-J} 124 22....)124 Jan’03}-.--!12745 12775 
sen ct a9 1990 o]A-0 104 Bale 104, piety 12608 107% Pitta McK & ¥ let gu 68.19 1 B2\J-4 138 <.----|146%3 Apr’U1|... Tg ie 
h ar gee +O} wcnene -s-00- 4 ones 'e 6 guar 6 BIT - 5) 130 L.cccclecccce coccccce 
Metropol El 1st & 68. “""1908|4-4] 100% Baie }109% 1u9% 16111 "114% || ‘MeKeoo@ B Visigdsloisiy-a| laa I(T ss 
Man 8 Coloniz 6 O8.-1084 SD] ccccce ccccce|ccccce coccccce|**e*||. 00. in wala Mich Cent 1st consui bs. seer ES iss” ots 118% Dec’01)..-. 
MckK’pt& BV See NY Cen scecsorccserersceescees 1 OS1(M-8 125% 12545) 
y anolitan El See Man RB Registered........... 1931/Q-M| ..---- 127 Jne’02}..../|12 130 
fecmcemmntmese eid IE Tel Thy BF LES) Ht Ball « “acgaieni = SE 9] Roos 
income g¢ 338.a oe ceccccccovedt - eecese ccceee jov’ UU}...- 
1st conse! Doome g 38.. “O19301F Ig | wownee seven] IT” AT 40) 1444 25% 1bab insta... 1s 
nip & coll gold 5s..... 17 A-O} ~--000- oo | sens © eeecee Bat C & Stur let gu g 38.1989) J-D * 
F eeries gold 58...---- 1919] A-O}  .--c0e cenccclecncee ----2--s s2eel]ecesee ecnree NY& a & 3498...2000/M-N 
Coll tr g 4428 1st Ser....1907| F-A|* OF  cantsc Jan ’0: 96 985, Registered............. 2000|M-N . 
Mex Internat 1st con 4s. or 7|M-S| ---e0 © ccccee| 90% J’ly'0))-+--]1. 2... 2.200 NY& North lst g 58...1927/A-O} ..... eeeee-}119 4g Deo’02 
Stam! oot 977 M-Gl. ccccce cocwccleecece oscccesel® RW& Ocon lstext5s.h1922)A-O} 12149......)/121% 121%) 9 
Mex North 1st gold Be. 1010 J-D] ccocee ccocee esses vccseel] Oswe & R 2d gu g 58...€1915|F-A| ------ ...--}113% Jan’02|.... 
Mieh Cent & BeeN YC RW&OT Rist gug 5s.1918/M-Nj ..... S eee oe 
MNJ See Bee Erie Utica & Bik Riv gu g48.1922/J-J/ ..--.- ...... 10749 Jan ’03 
MULS& W mS Gate HW N Sees St L lst g 4s. rot! A-O} 104% Bale is pase 14 
& Mad See OTON......ccccccece A-O}  -nccee cocee *02 
MiENo See Ch M & St P N Y &Greenw Lake See Ernie F 
Minn & St L 1st 1d 78..1927| J-Dj 148 i144, Deo --+-/114749 1471g|/IN ¥ & Har See N Y C& Hud 
J-D) 11533. %4 Nov’02.... 118 121 N ¥ Lack& W SeeDL& 
A-O|} 12545 *e Aug’02) ---{|12648 1294/IN YLE&W See Erie 
J-D} 118% 21 Jan 02)... 1/121 121 BS a See CentotN J . 
M-N| 11948 120 a 120 1244/INY&N SeeNYNH&H 
)M-S 102% 1s 103 61102 106 Mit ae a . 48.1903 he pean Ihe a ba dieeeasaisil sssis 
Jonvert deb certs $1,000..... -O}*220 .. 220 Jan +2+-//204 1g 229g 
PcST w0vkad coscndinnseve pacwecsseces Liban ebiean Small certs $100............ --..| 220 220 Nevw’02 207 220 
BIS -5 | coccce cocese[108 Weov’Oll. ccc cccce oe Housatonic R con g 58..1937|M-N] ---.-.. 13549 Jan '02)}.---}/13542 135 
T-d] cccece coccce] 9B 9 ApTr’Oll..--Ih. .ccce ccccee # #4 pa ot Toe 1908 M-N wae eC ml bs : 
FEA 5} J - 2% . 00 
J-D| 98%Sale | 97% 98%) 47]! 97%3101%||  1stés........... ss Sade 33.3] 1023222277 |108% Maru? 
J-J weeeael Ne 2 
F-A 84% Bale 34, 84 80 S87%/IN ¥Y&North SeeN Y ce 
reine 1638 . 104 1024 108 NY Oa W ref Lote 40. -p1992 M-8} 10249....../1 10343} 13110013 105% 
-O eeccce Oct "0 542 88 Regis $5,000 only...... G199ZIM-S] ------ ...... 10lsNow'os oe SE a 
C & Pac 1st g 48...1990 us 189 “90 = 133 es ‘INT SRE see Cie! a 
Kan ‘ac let g 48... ° See Long Islan 
MK&TofT lst gug5s.1942/J3-D 103845105 [103% 105 101 1084/INYS& WwW m2 4 
eens soano fot fa... 193 ee 102% ......)10549 J’ly ’02|-...-/110149 105% | $a-> og See Co 114 1164M 
Yeosho 18' owe. 9 0) Rea eee eee Col | Senn Nor & Sout. Byrn carer 1941/M-N 116 ar’02}.... b16%s138> 
Mo K & E 1st gu g 5s..... 1942) A-O0 109% i760 100% Jan 03}. 109 1139/|Norf & West gen g 6s..... 1931|M-N| 131%9....../183 Aug’02)..--/133 135 
Missouri Pacitic 3d 7s..... 1906|M-N| 109% Sale /1 10914 3/110 114% Tmpeoventa cate Gs. 1934)F-A] 130 133 1132 Des'02 29 i368 
Jet consol gold 6s........ 1920|M-N] ..... Perliat "an *03} #3)/120% 126 New River lst ¢ 6s..... 1932/A-O| 132% Sale [182% 132% 131% 135% 
— stamped a Ss Sale |105% 1064) 71/103 109 V Ry 1st con g 4s. 1996 A-O| 101% Sale Aes 101% 104 
egistered ..........- ELM- BS] ccccce co cccccleccoce cocccccelssesMecscce coccces| 40©40—§. EROMMBUBT OG... ccccccce GOCIA-O}  ccccce ...cce an’ ----]11001g 100 
Ist-coll gold 5#.........-- 1920/F-A 106%4)188/}1 03 4g i093” C & C joint 4s “1941 J-D) 92% Sale tH 130” ry td 
sees SY snide ual 4 Go aarl cf ote SO Ra a Euan gaa tbaalica| oo. bonbebeat Wis 6a 
5 -J} 100) ....../100 May’(Q1)...-]]...... .....- io stgug4s CIN] coccee cocces Den’uz 1 
Pac R of Mo lat ex g 48.1938/F-A 1g Jan ’U3j-.--//104 10744]| North Dlinois ‘Seechi & NW - ory 
sth ira Seen oon # $81931/A-0 1is | 24lti2 120 °||Nor Pace Priot Len ¢ 40.19! 103% Sale [108 103%{144 
5slt - or Pac—Pri en g 48..1997)Q-J 1 10353 106 
Gen con stamp gtd g 5819. 31) A-0 19 Deo’ ---H11249114 Registered............. 1997 3:3] - cocce 103% 103% i103 * 100 
youviawing ines 4 91 a ag = mene oe “73% Sale” 3D 73%) 77) es 
26iM-8) 10S...) eno e ween eens lpeuase cocces a, rrr y Q-B] eeeeee ...-..| 72 O6'U2Z).---4 72 i 
gene 7 1945) J-J i ly 0 ined whsens CB& Qcolltr4s SeeGt Nor } 
ee 5) T-J 93 93 St Paul. — Div g 4s....1‘ -D} 98 ....../1024 May’02 
Moviaek ee Cc lst g 58.1946) J-D So 97 108° naw “< oeneond 19 996 rp ere wich rw — 
Mob & Ohio new gold 68..1927|J-D Deo’0% 128 132 8tP N > m g 638....1923)F-A 127% 12948 
lstextension gold 68..41927 Ne 1g Jan ’03...-127 128% Registered certitio’s..1923 7 | Raters 
Geni a 19338/M-S Oct’ 97 00 Bt Paul & Dual 1st 5a....1! 931|/F-A #118 122 
yer Div lest g F-Al 114 118% |__| eee 1917|A-O ---1110 112% 
‘ade on 7 a Lode 30k oF ay pe “ J-D 10) 100 100 
- ash Cent lat g4s -M “e 9443 Y44a 
M&O coll 4s See Southern Nor Pac Ter Co ist g¢ 68..1933 V3 18 * Deo’ 03}. | 1115 "119g 
ere Bae Nee Wa cit Bre 
or Wis See ( 
Mont Cent See St PM & M Nor & Mont See N ¥ Cent 
bso apap lg See S P Co Ind& W SeeCCC&StL 
& Essex See Del L& One River RR lst g 58. 1936! J-Dj 222-20 114%9j114 Deo’02}....):113 114 
Nash Chat a StL lat 7a. 1913)J-J} 123 .,....1e8 123 4)/125% 129 General gold 5s.......... 1937/A-O] ..ccee .2----/10849 5’ly U2}...- 1108 110 
7 consol gold 58......1923)A-O} -.-.-- 115 itt 115 ; 121124116 |jOre& Cal See So Pac Co 
ft eory lst ¢6 923) d-5} a epee Ore RR & Nav see Un Pac 
rye & Al lst 68..1917)J-J} - ie J’ ly '0: 116 116 |jOre Short Line See Un Pao 
oie ry > 16t 68....1917|/J-J] eoeeee.....-J111 Deo’9...-/]............|}Oewego& Rome See N YC 
ua rind Shef See L & N OCF&StP SeeC&NW 
0 An gmap 1926) 3-F] 99% 101%4%)100% Jan ’03)....//100 104 ac Coast Co lst g 5s....1946)J-D] ......110 [108 Jan’03)j..../108 114% 
. “5-9 4h pee --1951)A-O} 764a......| 77% Jan 03}. 73 81% ac of Missouri See Mo Pac | 
N09 ah SeeN Y NH&H Panama lst s fund g444s..1917)A-O] 102 . -|102 102 jo1 1024 
Sova Cle aa mgt! eee Sink fund subsidy g 6s -Nj 99 102 Apr’02 101% 102 
NGaN i t rior len ¢ ds p15] A “ .~ & ad a g& 49s 4 10%% 1087, Jan ’U. ‘i pes’ 113% 
NY Man B See L : eee. ded ed SP SESE Guar 3 98 coll tri s e wat 
NY Genta H R 1st 78...1903) J-J 108 Deo’02 101% 104%|| Guar 349s coll tr ser B.. me | 97ig 99° a 
1997 J-J 104 Jan’03 104 109% C St L& P lst con g 5s. it 3 -O 
1997|J-J 1044 Jan ’03 106 109 Registered. ern oe SO 
eee 1904 M-S 103% 1034 1023, 104 -J 
1889. 1s 1904 1S Ooi oo BT re N 
Debenture g 4s....1890-1905| J -D A 
Registered...... 1890-1905) J-D : 
Debt certs ext g 48......1905|M-N seth 3 
sseeee -} Series C...... 1940\ J-J 
_ eaeelensedegs 1905|M-N| ...... N&C Bdge gen gu g 4498 1945) J-J era 
lake Shore coil g Sigs. --10)9s FA PCC &StLgudiys A 1940/A-O 114 11444 aii 116% 
Rokwcnsesence - eries B guar.. 942 A-O 2 113 Deo"02 -+--//112 54 
wget CE A Bones 6 fear Ss ACN] Ga” me Noval = 
eaccecccccass - eries D 4s guar. 143 M-N} 103 L064 Nov’ a oes iv6\ 
et lst gu g 48.1! roe J-J Series E 34g guar g 949/F-A} 96 < ‘on v6 10 97 
24 gu go eo cececceccce Sala. g(a lst 7 = 2\J- -J} 123 27 54 Oct "O9) an [127% 132 
Teter eenee - € > re 73, ‘ 7 « 
Beechr xt ete Sabivet A-O 3d fe. eae: 1912|A- 3 eee ei went ‘OL wate oe 
3B eR: ROME EY catene o.550, dhsdisine accccacclcsodicesx« Penn KR -1923/M- Nj} loa lus =Dee'v2 206s 120% 
Glearf Bit Coal lsts tds. -Ji* ‘ 
Gouv & Oswe lat 1940 J-J Consol sterling 2 68..... 1905/J-J| .... 
Moh & Mal ibgueka.. soot es Toten ‘ Gemrartite a. ist: M rs 1063 Sale 05%” "106g i218 lidsig 1125, 
Reome5s......... 1999! Sep “ 1102 D e OB currency 6s re a) Q- twee coc eee a weeee cceeeenelstesllseeeee sencee 
__imeome 5s. ecece a yd) | ee | Pan g Consol gold os..... 7 2 eee? Berane Ses je eenne coces ° 














MISCELLAN 


EO 


US BUONDS—Continued on Next Page 





Telegraph and Telephone 
Am Telep & Tei coll tr 43 1929 
Cable Co lat g 4s... 
gfedlteesi ss. 26 
if Sfg5s..... 1918 
xR TelCo See Westn Un 
Ne Wea et gen g 58..1020 
a estn Telezg see West Un 

cur 1938 
fa and real est gage. 19so} 

rows Tel 8 fund 68...1911 

Northwestern Te 1 7s....1904 


Coal and tron 


Erie 


Cah Coai Mim See 'l 

Cleart TCia&R 
Cd oncom BeNYC&H 
Col Oo gu g 58.19 





Paco go gc 181 












222/09 


th 
-[Lll J’ne’ve).... 


97 Aug’02 


-.{100%4 Apr'02}. 
.| L004 Oct *V00}. 
d Oct *V9). 

114 Nov’v2}. 


113% Oct V1)... 


109 Jan'03 
104%) 








si ail 
130% Agg'Os hGee 


10042 100% 


mere ere: 


1/103 53 LOO, 


9749 10045 





10974 118% 





MlOY1lLYy 


Coal and Iron 






Convertible deb g 5s 
De BardelC & 1 see l 
Gr Riv Coal & C 1st g ts.. 
Jeitd& C lear CO & List gis 
2d gold 5s. 
Kan@ HC& OC gy 5a. 
Pleas Val Coal lst gs f 58.192 
Rooh & PitC & lL pur m 53.194 
feun Coal 'T Div lst g6s.a191 
Birm Div lst consol 6s..1917 
Cah C M Co lst gus 63.192 
De Bar C & 1 Co gu g 638.191 
WhHLE & PCCo lst yg ds.191 





Manufacturing & Industrial 


Amer bicycle s fdeben 5s = 








110% 115 





No rice Friday; latest bid and asked 











Aw Cot Onl ext 4'9s....... 


Col F & I Cogen st gse..1se F-A 


Si J-J 
6|M- N 
7A. ° 
43:3 
O} F-A 
vid-J 


9iM-S 
YLS(Q-¥ 














oe 
e |; 93 


HI 











1037%,) 2) 1024 106% 

YSY 189, YURSlIILy 
115) J’ne’02)....)/108 115 

a ae, | Se epee o 

SO May’ nal denna tied 
Luby Feb’vu2 2) .--{/106 106% 
105 Oct "00 -|- wiaiaatiah 
107 Zig” “107 } 
10643 106% Yes 113 
105 Feb’ *00}. ‘ 
102% Nov’02)..../|L001g 104 
BD Rr  ) n | 
40 41 | 25) 38 73 
100 100 | 8] 98 103 





this week. a@DueoJan 0Due eb eDue May g g Due J’ne ae p Due Nov s Option sale. 





"Tyas. are er 6 mang <r 





150 
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BONDS 
Y. STOCK EXCHANGE 
WEEK ENDING JAN 16 


Int’ st 
Period 


Week's 
Range or 
Last Sale 


Price 
Friday 
Jan 16 


3 
8. 
S 

§3 


BONDS | 
N. Y. STOCK EXCHANGE | &' 
WEEK ENDING JAN 16 


“ 

Week's S 
Range or \§ 
Last Sale |\3 


Jan 16 





Penn RR~-(Continued) 
Consol gold 48.. sinconancelnen 
Alleg Val gen gu g 48...1942 
Cl & Mar Ist gu g 4%s..1935 
DRRR&B e Let gu 486. 

Gr kh & Lex let gug4‘s 941 
Sun & Lewis lst g 48...1936 
UNJ wot 44> Weee 
PRPS Atl See L& 
= & Kast SeeCCC& Bt +% 
eo & Pek Un letg 6s....3931 
Pm gold 448s ‘ 61 
Pere Marg—F & P M Pa “6s. 192 30 
lst consol gold 58......1930 
Pt Huron Div 1st g 58.19% 3 ac0 
Sag Tus & H lstgug 48.1931) Pp. 

Pine Creek reg guar 68...1932] J - 

Pitts Cin & StL. See Penn Co 

Pitts Clev & Vol lst g 68..1922} 4 

Pitts Ft W & Ch See Penn Co} 

Pitts June Ist gold 6s..... 1922/3. 

Pitts & L Erie 2d g 58...a@1928/ 4 

Pitts McKees & Y See N Y Cen 

Pitts Sh & L E Ist g 58...1040/ 4 
lst consol! gold 5s { 

Pitts & West ist ¢ 4s. 
JPM & Co certis 

Pitts Y & Ash ist con 58.1927 

L eading Co gen g 4s if 

Registered 
Jersey Cent coll 

Rensselaer & Sai 

Rich & Dau See Soutl 

Rich & Meck Sees 

Rio Gr West ist 
Consol and c& 
Utah Cent 

Rio Gr June ist 

Rio gr So ist goid 4s. 
Guarantecd.............. 

Roch & Pitts See B R&P 

Rome Wat & Og SeeN Y Cent) 

Rutland lst con g 44ys....1941]J 
Rut-Canad lst gue 4\g3. 1 W4$ | 
Nag ‘Tus d& H See Pere Mary 

Saft Lake CU lst gst 6s..1yl: ly 

StJo & Gr isi lst g 3-4s8..1047) gy. 

St Law & Aciron Ist g os. UYU) J - 
OS ae LYYO) A- 

St L& Ca:ro See Mob & Olio 

St L& lron Mount See M P 

StL KC&N See Wabash 

StLM Br See'l RRAotStL 

StL@S& Fran 2d g 6s Cl B 1906 
2d gold 6s Class C.......1906 
General gold 68.......... 19% $1 
Genera! gold 5s 
StLées rl RR cons g 4s..’96 

Southw Div lst g os..1947 
Refunding g 4s .1951 


DEEPAnY 


PESEECES 





eee 
o70"%-"n 


4 25.. 


= 








KC Fts & M cong 6s.. 1925) 
KCFUS& M Ky ref g 4s 1 136) 
Registered 
St Lows so See LLimois Cent 
St LS W ist g 4s bd ctis.1989)) 
2d g 4s mec bond mecca 
‘Trust Co ct 
Consol gold 4s. 
Gray's Pt ler lst gu gis 1947 
St Paul & Dul See Nor Pacitic) 
St Paul M & Man 2d Us...1909| A. 
lst consol gold bs 
Registered 
Reduced to gold 4'gs.. 
Registered 
Dakota ext gold ts...... 1910i\M 
Mont ext Ist guild 48.... 1937) 0 
Registered 1937! 
E Minn Iistdiv ist g ds. “1908! A-O} 
Registered 
Nor Div lst gold 4s. 
Minn Union ist & bs. 
Mount C lst gu g bs. 
Registerec 
lst guar gold 5s....... 19; : 
Willé&s F lst gold ds. 
8t P& Nor Pac See Nor “Pac 
StP&S’x City SeeCSt PM &O 
8 Fe Pres & Ph lst g 5s...1942)M-S 
SAGAP SeesSo Pac Co 
SF&@N P ist sinkt ¢g d8.191Y¥iu-J 
Sav F & W ist gold 6s....1034/A-O 
lat gold 5s 1934] A-O 
St John’s Div lstg 48... 1034) J-d 
Ala Mid 1st gu gold 5s.. _ 28|M-N 
Bruns & W ist gu g 4s.. ISS) I-J 
Sil Sp ~y G gu g 4s.. ivisly. 
Scioto Val & N E See Nor & W} 
Seaboard Air Line g 4s... 1950) 
Coll tr refund § g 5s 1911 


Car Cent lst con g 4s...1949 
Sher Shr & So See MK&T 
SuSpOcaG&G SeeSav k & W 
Sod Bay & So lst g 5s.....1924 
SoCar & Ga See Southern 
So Pac Co—Coll tr g 4'98..1905 

ons 4s (Cent Pac coli). k1949 

eg 

A&N W isi gu g58....1941 

Cent Pac lst ref gu g 48 1049 

Registered 1949 
Mort guar goid 3 ‘9s... «1929 


E ey EOEEr Es 


a 
zesnee OU &2 COxvcoecceZzz2 





> " Stbos 


b>>etto « 





mi ta tg Le eq 


D 
-D 





Registered 
Gal Har & SA lst g 6s.. 
2d gold 7s 1905} J-D} 
Mex & Pac lstg |M-N 
Gila VG & N lst gu g58.1924/M-N 
Hous E & W 'T Ist ¢ 58.1933'M-N 


1910} F ~AY 


Bid Ask 





101 
12L% 
lll 


12144} 


137 Nov’97 


107% Oct ’98 


| 
120 Oct ’01 


J'ly’ 


o4 4 Nov’ v2 


“94 Jan °03}- 


105% Jan ’03).. 
1084 Aug’02) 
128 Jan’03).. 
114 11435) 
952 Jan ’03 
lov Jan’v2 
91% Jan ’03 
12548J’ne’02 

|} 86% 87 be 


96 
85% 


84% 


go 
85 


95% 96% 


for Fe 
we 
113° sJan 03) " 
135% 
-|140 
“1T24)111 
LLL j116%%Apr 01} 
[113% Nov’v2 
-|104 104 | 
-|106 
7/1079 § 





May’ v2) i 


104% 


pr’ 

"134% Jan’ U3). 

1115 Apr’g97 
12442J’ne’U: 


12 = 2222-]125 42 Feb 02 


lll Ang’0l)}. 


108 ......)113% Deo’01 
128%g....../128 Oct 02). 
-|123 a 
sans Nov 01}. 


84 | 
1lu2 1025) 
104% Feb’Ys} 
97 Oct ’02 


ROB  ccooee 
98', 99 
91 Sale 


1014 102 
$649 87 
1104 110% 
106ig ity < 


98% 


%d 





ll 
1102 % v2 | 
997% J’ ne "00! 
Sb% 56 'y} 


ji10” 
1108 
l1lU% 
--{112 
1103 


* Dee? v2} 
> 


1045 _- Aug’vU2}. 


No 


103°” Nov'97|-: 
-}112% Mar’00 


117°” May’00}-: 


130% Feb’02!.... 
Oct ’00)....1) 


Jan '03). 
[113 Jan’03). 


112% Dee’v2). 


119 Nov'02 oo. 


3°27 | 804 
-o++4| 91 
1014 Nov'di)-22: 


see eee cere seee : scenes eoeeee 


----{/L07 


ite 96 


jo0e-// 1245 125% 


} 
100 Dee aa 
| 








{112 
v-+)/L1144 


Vitsig iT3h 
...[|119 121 
100 1024 
100 101 
lll 120% 
7|| 95% 101 


, oe 


3)..2-}/1 1! ag & 
8212 


945, 


-.|1105%11149]}s 
5 


=| 30 
5/114 


85% 94% 


94 100% 
77 90% 
80% 81% 
80 «90% 


i} 
ees 1/112 
5 


al 


113% LIS’ 
ermegoned 


124 ty 125 
H 
} 


oe- — secs eoees- 


| 894g 96 


13] 82%, 90 
49) 10022 1059 


11/| 97% 101% 
121)) 89 Yo 
94% 95 
“i0a" 
‘af : 

E -|/L09% 113 
--{/108_ 108 

---||L09% 110% 
-{/108 1l2 
103 106 


Southern Pac Co—( Continued )| \Bia 


HE& WT ist gu dsred. 1933|\M- N 
H&TC ist ¢ be int gu. -1937'J-J 
Consol g 6s int guar...1912'A-O 
Gen gold 4s int guar..1 “ 
Waco & N W div ist g 6s’ 30 M- N 
Morgan’ 8 I aa & VY lst 7s. pe A-O 
J-J 
N YT & Mex gu lstg4s. 1912\A- oO 
No of Cal lst gu g 68....1907| J-J 
Guaranteed gold 5s....15 ISRiA-O 
Ore & Cal 1st guar g 5s.1 J- 7 
SA&A Pass Ist gu g48.1943) J 
So P of Argulstg 6s.. "219091 J- j 
Ist guar g 6s........-cl910/J-J 
8S P of Cal 1st g 6s....... 1905/A-O 
lst g 6s series B 
1st ¢ 6s series C & D.. "1906 i| ry 0 
l[stgé6sseries E& F...1912! iA-O 
1st gold 68...........0- 1912|Aa-O 
lst con guar g 5s...... 1937|M-N 
Stamped ..... 1905-..1 “trey 
8S Pacot N Mex Ist g6s..1911| J-. 
S P Coast lst gu g 4s....1937|J- 5 
Tex & N O lst 7s. in 
Sabine Div lst g¢ ‘ 
op! Eee 194: 
Southern—1st con g 5s....1994) J-J 
re 1994 J- J 
1938/M-S 
---1996) J-J 
“1851 J-d 


Mob & Ohio coll tr g '4s.. 
Mem Div istg4 
St Louis div ist ¢ 4 
Ala Cen R lst ¢ 6s 1918) J-J 
Atl & Danv lst g 4s.....1948/J-J 
Atl & Yad Ist g evar 48.1949/ 4-0 
Col & Greeny 1st $s..... 1916) J-J 
ET Va & Ga Div g ids..1930' J-J 

Con lst gold 5s. 
E Ten reor lien gi 
Ga Pac Ry 1st g 6s 
Knox & Ohio 1st g 63. 
7 & Dan con g 6s.... 

Equip sink fund g 5s. 

Deb 5s stamped 

tich & Meck list g 4s.. 
So Car & Ga ist 2 53. 


--1935)M- Ss 


5s. 
General 53 
Guar stamped.. 
WO & W istcy gu |F-A 
West N C lst con g 6s. "i914! J-J 
S&NAila SeeL&N | 
Spok Falls & Nor lst ¢ 68.1939) J-uv 
Stat Isl Ry lst gu g 4ys..1943) J-D 
Sunb & Lew See Penn RR 
SyraBing& NY SeeDL&W 
J» bo& N SeeMK&T 
erA of St List g BP ese 


St LM Bge Ter gu g 5s. 1930) 
Tex & NU See So Pac Co 
Tex & Pac E Div lst gts. 

ey gold 5s.... 

i gold ine 5s 

La Div B L lst g ds.....1051|/J-J 
Tol & OC 1st g ds.. .1935) J-J 

Western Div lst g 5s. ‘ oo A-O 

General gold 5s..........1985| J-D 

Kan & M 1st gu g 48....1‘ 190) A-O 
Tol P & W 1st gold 4s... 1917|J- J 
Tol StL& W pr lien g3 4s. 19 

50-year gold 4s.......... 1950/ A-O 
for Ham & Buff lst g 48.41946) J-D 
Si ister & Del lst con g 5s 1928) J-D 

n Pac RR & lgrg 4s.. 7 
Registered............. 1 
lst lien convert 4s...... 1¢ 
Registered 1 
Ore Ry & Nav con g 4s. 19 8} J-D 
Ore Short L ine lst g 6s. 2 
lst consol g 5s 
4s & participating ....15 I27\F- A 
Utah & Nor lst 7s... 1908) J - J 
Gold 5s. 26 
UniNJ BR& 
Utah Central See ‘Rio Gr Wes} 
Utah & North See Un Paeitic} 
Utica & Black R See N Y Cent} 
V er Valind& W See MoP 
ir ginia Mid See South Ry 
“\ 7abash lst gold 5s 1939|M-N 
- eee 19SY) F-A 
Deventure series A.....1939)J-J 
Series B 19: HJI-J 

lst lien equip s fd g 5s. 2 

Det & Ch Ext 1st ¢ 58..1941|J- J 

Des Moin Div Ist g 4s8..1959) J-J 

Om Div 1st g 3498 1941/A-O 

Tol & Ch Div 1st g 48...1941 M-S 

St Chas Bridge 1st g 6s.1908/A-O 
Warren See Dei Lac & West 
Wash Cent See Nor Puc 
Wash O & W_ See Southern 
West N Y & Pa lst g 5s..1937) J-J 

Gen gold 3-4s............ 1943/A-0 

Income 5s. --------41943| Nov 
West No Car Se | South Ry | 
WestShore See N Y ¢ yg | 
W VaCent & P lst g 6s..1911) lJ. J 
Wheel’e & L E lstg -58...1926 A-O 

Wheel Div lst gold 58..1928!/ J -J 

Exten & imp gold 5s...1930) F-A 

lst consol 4s 9/M-S 
Wilkes & East 
Wil & Sioux F See Ste M & M 
Winona & StP SeeC&NW 
Wis Cent 50-yr lst gen 48.1949 


1 


2000 Mar 


AO 


1956'M-N/* 


A&sk\ Low 

103%, 

110% 

111% 112 {11 
93 Sale 


794 Sale | 


1094112 
1034 Sale 


10L* Sale 
1274 Sale 
113% i il4 


° Et 
| 
| 


1174 


91%Sale | #1 


102% De “GUS 
Sale 1110% 103, 


High 


Jax 03] 
ry 10 seo 





g1l4y 


libs ) aol 


% 
R 117% 1: 21 


“¥8iy 1044 


ge 1154 


. try 


101% 


4103% 1064 
103 1064 
103 113% 
10544 106 
100 


Ske aC 864 Fe 
--||L044g 107 
LOY rts 

96 
0 
-| 938 
Dee’ 02 ["] 1109 lls 


| 
7 117 ape 


Mar Ul)...- 





MISCE 


LLANEOUS 


BON Ds—Concluded. 








Manufacturing & Industrial] 
AM Hide & L istsfgo6s..191¥)M-S 
Aw Spirits Mfg lst g 6s..1915)/M-S} 
Am Thread 1st col tr 4s.. -1919) J-J 
p d& S Car Co lst g 6s...1942) J -J| 
Consol Tobacco 5v- yr g 4s. 1\ 51) FA) 
Regisiered 4s. . 1951) HA} 
Distall of Amer coll tr @ 58.1911) J-J} 
Gramercy Sug 1si gold bs. 1h Y23) A-O} 
IL Steel Co deb 5 1Y10) d-J 
Non-coony deben 5s. “TRISIA. . 
Int Paper Co 1st con g 6s. 1913) F-A) 
Knicker Ice (Chic) 1st g 5s. 25) A- Oo} 
Nat Staroh Mfg Co 1st g 63 1920)M-N) 
Nat Starch Cos f deb 538..19 rer A J 
Stan Rope & T ee g Gs... ee B-A 
Income gold 58..........1946 
8 Leath Cos stdsbgés.. 1913/M-N 
U SShipbldg coll & mge 58.’22|F-A 


} 


35) | 


95% niiiiniadle 
& 8 Jan 'U 


662 Oct ’U2 
$ )«6Dec’U2Z 
4g 2 Api oll 
Jan 99]. 
May'02 
Jau 03). 


“66 68 

12 13 12 12% 
113 11 114 

90 l 91 





MoT gla id” 


San’ 03 a 


| 
15) 94 100 
83 


“B97, 


8 c 
8x) 6% 19 





1| 11044 1162 
UO). ese 





Miscellaneous 
Adams Ex col tr g 4s......1948/M-S 
Am Dk& lupds See Cent NJ 
Am SS Coof W Vag ds....192U|/M-N 
B’ki’n KerryCo lstcons g 58’43) F-A 
Chic Jc & St Yard col g 58.1915} J-J 
Det M & M ld gr mcomes..1911/A-O 
Hoboken L& 1 gold 58...1910)M- 
Mad Sq Garden 1st g 58..1910/M- 
Man Beh H & L gen g 48..194U/M- 
Newp Ne Ship & D Ddsd1990 
N Y¥ Dock 50-yr lst g 4s..1951 
St Joseph Stk Yds lst 448.1930 
St L Ter Cupples Stat'n & Pro 
Co lst g 498 5-20 year..191 
S Yuba Wat Co con g 68..1923 
Sp Val Wat Works lst 6s. 1906 
U S Red & Ref lst sf g 68.1931 











| 





| 
1045, ig oon 


103 | 13//108%107% 
, || ,00% 102% 
| 75%, Sv 


ences cscs 


“2 hae 
a 
sal 





No price Friday; latest bid and asked. a Due Jan 0 Due Feb ¢ Due Mar pw g Due J’ne h DueJ’ly k Due Aug p Due Nov g Due Dec Option 
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Volume of Business at Stock Exchanges 





—————— 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
WEEKLY AND YEARLY 


DAILY, 














| Stocks Railroad &e 








eek ending 
¥ 16 












Bonds 
T0038 | shares | Par value — 

arda 378) 58,404, 800} ” $2, 139 000 

een 73,657,600 2674. 000) 

Monday -. $2:129°700| ere 

| anon fe 74.311°800) — 2826,000! 

caaemge-. 622,26 51,020,000) 2,442,000} 

[| 474,382) 44,303,550) 1,971,000) 

riday ..-- ---+-- 

Friday | - 


re 15 50,957 i 384,381, 500) $14, 199 000! 


Total .... «+--+! 
——— 


=— 








Week 1k ending Jan. 16 





































Gas Securities Ria {sax || || Industrial and Miscei | Bid | Ask 
innate Ane neds " 50 | 64 ||Continental Tobac deb 7s! 104 [106 
lst 68 1920. ....... = i205 Cramps’ Si & En Bldglovojl 560 58 
Jackson Gas Co ...... rr) neces iT Crucible Steel. ...... 10% } 193g} 1938 
58 g 1987....... “acol01 iva | $Préterred.......... LOO} = R45Q! 84% 
Kansas City Gas......100} 12 | 15 <r? Securit .See Stk Exeh _list 
4j5a 1922...... Tu A-O}2 100% 101 Ig} Col tr: 1927.. ee 774i 78 
TLaclede Gas... \[ | ger | 90 || Dominion Securit 20 30 
Preferred .. ¢WO, asenee 1110 || Electric Boa Bt det 2 
State US Latay’eGas 1st 68°24.M-N | - i 
Bonds Bonds Logé& WabV 1st6s’25.3-D} .. 
Madison Gas 6s 1926.A-O 2 
Newark Gas 6s 1944.Q-J 
85, 000 dseccwes Newark Consol Gas..100 
. | $i0, 000 1] 531948 SeeStock Exch! 
5,000 1,000 1190 & Ind CG Nat & [11.100 
17,000 1,000 lst 63 1926......... J 
30,000 | - ae Providence Gas... 5 
10,000 a i 000 Joseph Gas 5s 193 


|_#67,000 | 4 ‘$13,000 


Jenuaty 1 to Jan 16 





J - ‘ 
St PaniGas Gen 39°44 Ss 
Syracuse Gas 5s 1946.J-J14 
—— || United Gas& Elec,NJ 100 

Preferred ....60.cc00 100 













Sales at EE aauaet siatiietenattemnritiatimntnhitivaion 
New York Stock | Telear & Telephone 
‘Exchange 1903 | 1902 1903 | TA a . 
— een SO ee ame Amer Teleg & Cable 100 
an One we eal Bell Teleph of Butfalo 100 
———— shares} 4,130,957| 3,084,646] ‘11,158,513 ¢ Tceevel & Sic Aine 
so cae eeee | 4894,33 1,500'$283,147,450'$1,056,407,950| $887,237.300 ge a lng Ee mel 
Bank shares, par..| $19,600) 12,400) $39,600 12,40 6s 1909-29 ROS 
" | 
NDS } Commercis : rr er 
G neremant bonds} $13,000) * $30,000] $30,500 £69,500 |}; Commer Un Tel (N Y) L || Herring Hi all 
sine ponds. ...... 67,000) 15,000 99,000) 22,000 || Emp & Bay State Tel io oo 7 it 1st preferre 
oe anu mis. bonds| 14, 19% 1,000! 19,400,500 37,292,000 48,308,500 |] Franklin ..............100] 4 |] 2a preferred. 
seiililisiiasinaiitil : k 192 1] 
ote _ onsinens jold d& Stock ....... 100} 120 | Hoboken Lan« 
Total bonds. | $14.2 7 9,000] § $19, 445, 500} #37, 421, 500) __ $48 400.000 0. Bi Pere et Fe -|| fos 1910 
14 he Hudson River Teleph100/ 100 {105 || Houston 01 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


New Eng Telephone See| Bosto n list) Preferres 


Northwestern Teleg. 50! 












































EXCHANGES {NY 4& NJ Leiepho .100] 
| Bosto | Philadelphi can abies 
oston erpnia Pacifie & Atlantic. 
Week ending | Providence Teiephone. 
eg Listed | Untisted| Bond Listed | Unlisted Bona {Southern & Atlantic 
shares| shares sales shares shares sales Pel Tei & Cable of Am.15/! 
—_—_———_ | j = > sat Ss Subsc i 
Saturday 11,256] $118,000! 30,502 2,682 $44, 000 Electric Companies _ |) fniernatiena 
: 15,652) 121,500) 38,815 5,146 193,100 || Chicago Edison Co...100] 176%/180 ist g 58 19 
13,413} 166,500, 33,202) 13,546 132,987 || Edison El [ll Brk 4s N Y! Stock | Exch) {internation: 
11.724] 137,740) 29, 549 8,075 166,800 |] Hartford (Ct) Elec Lt loo} 210 |....../| {Preferred 
faureiay 14,932} 171,500 21,705 4,990 85,200 | KingsCo ELL&PColdu] 210 [215 lst 6s 1948... ae 
Pride 6,794} 142,500 27. 093 3 ,723} 149,900 || Narragan (Prov) El Co 50|!100 Fi docut | John B Stetson con 
* g NY&Q ELL &PowColvy| 40 43 || Preferred. 
73,773] $907,740) 180,916) 38,160) $771,987]] , Preferred ...........100] 75 | 80 |/Lanston Mi 
Total....... sti | 7 + 810108 Rholsl Elee Protec Colv0 Lawyers Mor 





Title 





| Lawyers 





Outside Securities 


d Weekly Review of Outside Market will be found ona preceding page. 


United Electric ot N J my 16%} 1744 
66%;| 6744 


rs, | ees J-D f Lorillard (P) pret 1 
. 2 Madi son Sq Ga | ] 
Ferry sais | Qa 6s 1910 6 








Brooklyn Ferry stockl10u} 10 3 i os attan ‘I br ansit... 20) 
B& NY 1st 6s 1911.J-J} 110 [113 ||Mex Nat Constrne.prloo 
| 





























































































































































































































Con 581948 See Stock) Exch jlist Mon ongahela Coal. i 
Street Railways pia | ask|| Street Railways | Bid | Ask a eee tae —. 5100), aod on ereterted = = 
NEW YORK CIry eae hes ||Grand Rapids Ry....100) 66 | 60 IN Y & Hoboken stk.100! 100 | Nationai Bread.._....100| 5 
Bleeck St& Fui F stk 100) 35 BF Bh  PIOEIIOE ccc cntcocns 100} 9d 972 Hob Fy 1st53 1946 M-N/2110 
Gist mort 4s 1950 ..d-J 100 1LU1 || Indianapolis St Ry Sve} Phila | list Con 58 1946........ J-D! “Loo 
qb'y & 7th Ave stk ..100) 247 |251 |\J C Hob & Paterson..10U0} 19%) 2041IN Y& WJ 1st5s1946.J-3] 104 
Ist mort 53 1904 ..J-D] 100/101 || 48 @ Nov 1 1949...M-N| 77 | 78 |lloth & 23d Sts Ferry 100), 65 
Yd mort 581914...J-J) 107/109 || Lake St (Chic) Ei stk.100 8 Bly lst mort 5s 1919...3-D oe 
‘on 581943 See Stock] Exch |list lat 53 1923..........J-J|@ 99 {102 |/qUnion Ferry stock . Jom 4 
B'way Surt lstds gu 1924/2112 [114 |) JLouisv St581930..J&@J3|¢115 [11s Gist 531920 .. .N 
2d 5s int as rentai 1905/¢101 {101 49|| Lynné& Bos lst 58’24.J-D/$112 {114 : . a 
Went'l Crossv’n stk..100} 265 [275 || Minneap St Ry f 3 See Stk| Exch |list Railroad 
Gist M 6s 1922 oe Njel23 [126 || New orl RysO Ub. 1 15 | 152} Chic Ind&Lgu4s19525-J| 93%9)...... 
Cen PK N & & KR stk.100} 210 }215 Preferred .. 47 | 49 [1Cmie Peo & St L pret. “Toul 7 / 
Chr’t’r& LUth st stk luv} 185 [190 4'o8 1052 JJ\2 8234) 83 Prior lien g 44s": 30 M&S 4 106 
9th Ave os See Stock| Exch jlist |] North Chic Str stock.100) 170 |172 Con mtg ¢531930.J&d| 94 | 95 
Gory DE Bé& 3 sik.1vv) llv [120 Ist 58 1909 ......... a Income 5s 1930......... 27 I 2 a q 
1st gold 5s 1932...J-b) 114 {117 North Jersey St stock 100 27 23 Northern Securities... .~ 111%/11248)N Y Transpor 
Serip 5s 1914 ....F 3 110449) 431948 ..2.... -N} 81 | 32 |i Picts Bess & LE. Ht 36 | 364) Nicholson a ‘ 
(Thighth Avenue st. 415 || Pat Ry con és 1931..J-D 2125 {13 Preferred avant 7 | 79 ||Nor Am Lum 
Qserip 63 1914....F-A] 105 [lug 2d 63 1914... Pitts Ferrel oe one 1) oe "10 S ve 
42d Grst b’y sik..100) 410 [415 || Rochester Ry... : Va & Southwestern... 100 BES ‘ sil 
42d st M & StN Av1v00!} 70 75 a 77100] 98 lst guar g 5s 2002..J-J | I 
lst mort 6s 1910 .M-S} 111 |112 Con 5s 19: ” See Phila| hist | | Pi tisbur 
2d income 63 1Y15J-J} 99 100 et Tb EL ona vietiaws -b/ 2105 2/108 Industrial and Miscel | || Prefe 
LexAv & Pav B58 Seest|k Exe |list ||So Side El (chile) stk.100) 107 |109 Acker Mer & Condit...6s} 100 |L02 || Pittsburg Coal... 7” 
Metropol Securities See j5tk E|x list Syracuse Rap Tr 5s 1946) 102 j1U5 Alliance Realty......100! 102 1112 | Preferred 
Metropol Street Ry See Sik kix list Toledo Rys & Light See|Stk E)/x list//qallis-Chalmers. ivvu} =18%3) 19 |] Pi tts Piate 
Ninth Avenue stock.100} 190 |205 | Unit Rys(StL Trans) 100) 28%) 30 ' {Preferred "eee “100) 85: 3s 836 |) Pratt & W! Hien ¢ 
Second Avenue stock100) 212/217 || Preferred .... --10¢ 80 | 82 liqAmer Bank Note Co. 50|t 54 56 || Procter & Gan 3 
atool Se i3dsss Wealiiie (its | ugumemaee a ran Sacdet eeu lice *|| American Cam com...100} 10, | 10: Preterred - its? 
jecege 2116 8 e ch |lis UOUNENOE cbc. cnacesd 100 is4y! 494) Reality Assoc l lls 
3xth Avenue stock 100} 175 180 \} Subscriptions .......... 47 43 American Chicie Co.-10y lis 20 || Royal Bak Powd pre f.100) 104 [104% 
Boulev 5s 1945..J- J)@111 41122) JWest Chicago St ....100} 91 934 Preferred ........... oo! 90 | 94 || Russell Er 3 } , 
So Fer lst 5s 1919...A-0/2108 110 || GCong 5s 1936...°M-N}@ 96's} 97%a|] American KE aa lg} 1 || Safety Car He 35 
Avenue See Stock) Exch |list | Amer Graphophone...lu/t 4} 6 || Seminole Min: uu 
Tarry W P & M 531925} lus j|1lo Gas Securities . Preferred lout 9 | vy | Simur 1ons H urdy 
sth a 50 19484-0 A113 tidy, NEW YORK Amer Press Assoe'n.100} #90 |...... ms 
a 1@ **s) Amer Shipbuilding...100/ 51 dE } 
Tipe: Th'd St stk 1UU 408 415 ||Cent Union Gas 1st 5s.../2107 |110 Prefe peed Riise es -— anne 102 “as is ? ee: 
U eb Ss 19) 906...... -J-J} 102 {106 || Con Gas (N Y) stk. See St}k Excih list]}Am Soda Foun com... 100 3 6 ||Standard Milling Co. 100 7 7 
won ley lstis iv4z B-A lls i119 EB uit Gascon 531932 See| Stk E|x list ist preferred a ideale 35 75 || Preferred .. arte oI 26 29 
eetchest IstSs’43 JJ) 1134/1144) Mutual Gas ..... -.--100] 310 [830 2d preferred. ...-..- AL a 2. eee ...| 3 | 73 
BROOKLYN || New Amsterdam Gas— American Suret e 5 |is85 ||Standard Oil of N J..i00| 744 [746 
Atian Ave 58 1909..A. jj 28t consol 5s 1948..J-J}¢108 12/1094 |] Am Strawboard rectsi00} 47 | 49 ||Standard Couplercoml0v} 35 | 39 
Con bs g 19: Oj2104 |...... NYG EL H&P See Stock} Exch |list Ee P-AF 300 |...... || Preferred .. ..100} 128 {134 
Impt ng ae ook ; 112 |......||N Y¥ & East RiverGas—| Amer Tobacco com... 50] 500 |.._...|/| Storage Powe Ut 3) 1 
BBé WE 3s 1933, ey slat lst 58 1944.......... JIiZ112 |115 {Preferred.......... lvUizl4U |149 |) Switt & Co Se xeth’ 
Brooklyu City stoc “0 ate S13 Ps aye scar rd giba 10 Am —octyes com...l00) 42 | 45 1st 53 1910-1 
: 2 249 || Nor Un Ist 5s 1927.M-N/21¢ U7 ear eER vu} 98 |Luz rennessee Copper..... 
Bein Cresta 5a 10us.3-4| 104 fioz | peer tee com --10U) 180 [140 ht lanes Bee BML ts Coa ia 
Bn Hgts 1st5s 1941 A-O| 105 {los 58 193022222273 115 411s Me? getenmapea en 7e| te itaineee a 
BkinQUod Sub See Stk| Esch ey _# Daa M-N/)2115 411s 5s 1919.. cocee sen J-J 76 73 || Title Guar & Ir (new 
ws Rap Tran See Stk} Exch |list OTHER CITIES TBarney & 8 ae 139 isp" title ts 02 9 © tte 
{ones is. wii é...-.-| 8753) Amer Light & Tract. 100 43 | 44 || Bliss Company com....50} 145 |...... Preferred new.. 
lat 5s 1903 yu ..100 rap 400 | rr 94 | 96 2.” are 50] 140 |185 | Frow Directu yu 
sertis indbt 190 lov ligo% oon ( a ‘See ~~ - — een new LOU oe 100 Union Co antes 
: || i orden’s Cond Milk..lU00} 118 j.zL | Union Swit ch & Signal 
Grstasen e's 1939-J-J] 114 116 || Binghamton Gas 5s 1938/2 94 96 Preferred ........... 100} 108 |111 |! Preferred ...... 
Grp alors ore é io iw” Boston U nited Gas bonds} Bosto|n list]} Brit Colum Cop See Bost|s Stock |Exch|/ Union ‘Typewr cx 
gaCo. Elevated 5 {107 my & yas stock 1UU 8 2° ¢ — teat. = OF ‘ 1y| ly ia preferred. 
lst ¢ . ; fs. > 3 Celluloid Co........... 118 }......!} 2d preferred 
Nase Lice | fn Stock} Exch |list |/ChicagoGas See} XC t |/Cent Fireworks com. iv0 20 | 24 |lUs Caton Das 
pref..... 100 So's| 39 |/Cincinnati Gas & Elec100 99's} 99%, Preferred. ...........100 63 68 || U S Envelope 
iss rs mn steesees je 116 ——— ae Heat a aoa a Central Foundry. -. 10U } _ 344i] qj Preferred... 
Wh’e& Flartan SUK Lxe \ eferred ........... US's) LUS% ee loo = 1 314) 164L//TU S Red & Reti 
Steinway Hai iste dys site St ose aon Se = aa ob 1U8‘a// Chesebrough Mtg Co Luo} 405 470 qj Preterred 
< Jonsel Gas ( ) st iy 4 |----0-}/9Clatlin(H B)lstprefluo} 95 [LoO qU S Shipbuik: 
OTHER CITIES lst 58 1936.......... 86 | 383 Madd preferred..-....10 LOU} 92 | 97 Prete rred.. ‘ 
Bufialo Street Ry— Consum Gas (J vende Te jCommon........... loo} 90 | 95 } Ylst5s ser A 1932 
ist consol 5s 1931..F.4 1 ‘ lst 63 1904... N/@101 {103 }{Col & Hock Coal&l bi 100] bv | 65 ||US Silver Corp 6s 
Deb bs 1917 ant 2 Detroit City Gas Vi ewne0e] 36 lat ¢ 58 1917........ JJ} TV }......1/ UO SSteel Corp 53 (wh i 
“ City “Ry aii 10 re 1@ 106 sssex & Liudson Gas ise 33 B4 Compressed Air Co... 100} 1%; 2 Coltr 5s SerB & D1vél é 
a UuionTrac See St’ck| Exel & ort Wayne 6s 1925..u-J] 50 |...... Consolid Car Heating L0v| 65 | 75 || Universal Tobaceo...100 L 2 
ai City Ry 190 oxch ||]Gas & £1 Bergen Co OE” Kcengea seee-}/]Cons Firew’ks com .100/) 20 30 Preferred ........... luv, 10 20 
Cleveland Electr By 100 ~somes Grand Ra vids Gas— WPreferred.......... 100} 6V | 6S || Va Iron Coal & Coke.100) 36 | 37 
Columbus (O) st Ry, 100 854 fist 5a 1915 ....... F-A)2103 |105 |) Cons Ry Ltgé Retrig. 100} 54/ 6 || 58 1949 etfs........ M.S} 78 | 78% 
a 3 Hartford (Ct) Gas L...25/f 50 | 55 Consol Rubber 'Ture..100 % 1 | Vulcan Detinning. See Stik Exc/h list 
Colum RB; Ry con 53 See Ph ua lise Hudson Co Gas.......100} 40 | 41 Debenture 4s8....... in 9 | 12 || Preferred ........: See Stik Excijh lise 
teen nt lst 5833.4. Di t és & 1949 Rita aaiiie .-M-N/@104 1044 ]/ Cons Storage BatterylUu} 15 2u ||Westungh Air Brake..50];175 |176 
Detroit U Rited Ry See Stk ‘Exaiv 111 || Indiana Nat & Ll Gas— Consol Tubaceo.......100} 300 |...... || White Knob Mining.100) 10 | 12 
; xoh jlist let 6a 1908..... sap MAlEl. sacons 49 PED shdicnacontiiins ae || Worthing Pump pref.100/ 120 [126 
Buyer pays accrued interest. } Price persharen, jf Sale price. @Exrights {Sells on Stook naa but not a very active security 





BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 


Range for Year 
1902 








Range jor Prey; 
Year (1901 ) 


lee 
Highest 





STOCKS Sales 
BOSTON STOCK 


EXCHANGE 


Share Prices—Not Per Centum Prices 


Monda Thursda 
Jan. 12 Jan. 1 


viowg 








Wednesday 


Tuesday 
Jan. 14 


Saturday 
Jan. 13 


Jan. 10 Lowest 


Highest 





Railroads 
Atch To 
Do 


74% Jan 27| 9612Sep 20%, 3 


10723} Fon 
Hed 


ac 
189 Deo 4 
1168 Kebi176 
31/297 Mayi307 
26 ed. 162 
26)/126 an 

4/202 J 198 Jan |2 20D: 
3|1662 Feb10 Jan 


87%! 87% 
4 jL00 


88% 89%) 88% 89%) 87% 88%) 87% 88% 

2100% 100%) 99% 100% 

257 257 257 257% 

1524915219 

see aee* 
194 


80 May 
251 Jan 
159% — 
238 Jy 


193 
Deo’02 Do 
--| Boston Providence 100) 
Chic June R 
22 Do_ pref. 
3|Con & Mont Class 4.. 
Conn & Pass Riv pref 1¢ 


19 
176 
*300 
*154 

122% 
196 


Fe AE RS a EM ye Nm Yn es a SEN Ny te 


84% 84% 
“102 104 
103% 104% 

93% 94 


9439 945 
1115111% 


22% 24% 
824 8319 
*% 6 
°22 25 
131%133 
121 121 
164 165%) 
i. As 


"106 110 


“17 = 174) 
8% 3% 
64% on. 


aeeeee 


6% 8 
yt 26 
o 


36% 3615 

944 95 

26% 26% 
224% 225 


22 2 
132% 133% 
121 121% 
164% tt 


238 = 2 


1000101 ky 
*105 liv 
*1lu5 llu 


16% 
34a) 








54g) 

. 

664) 
1 


364 362 
95 95 
*25% 2612) 

22443 225 


207 


944 94 
111% 111% 


1 
109° 110 
"Sllg 52 
*3U4g 30% 


554 
37° "3 
BS% 
“60 
27% 
1004 1v1 


*lu4 110 
“lua 110 


42 
*130 
«ild 


2% 
0's 108 
2% 
“11° 11% 
*l49 15 
"ly 2 


we eecee coeece 
q 





140191405 

*46 43 

*94 95 
56 386 


6 

9419 9419 
#25% 2649) 
224 224% 


207. 207%) 
“81% 8249 
83 83 


22 

131% 132% 
121 121% 

164 1645, 
134 igi 
om 18% 

5% 

#120. * 103 
563g O74 
T's 7g 

270 270 

“1386 1589 


"1% 
*109% 110 
bly 51%) 
— 30% 





*6U 


*65 = °7d 
LastSale 
‘ 2 


Last Sales 

1404 140% 

Last Sale 

LastSale 
7 


944g 94191 
*2649 27 
224 224%) 
Last Sale 
Last Sale2s 
207 207 
*81% 82 2 Il 
"83 

66 
#24 oF 
80 83680 
103% 104 
102 102% 
93% 94% 
LastSale 
4 4 


164 1641) 
13% 13% 
78 
bly 
Last sale 
56% 57% 
7% 7%, 
267 49 267 4g) 
360189 


22 
Last sates 


1% 
1094110 
5l'g bl» 
304g 30% 
12% 12% 


3, rt 
83% Rat 4) 
“90 

ix 
er eel 

astsa e 

Lastsale tig 
15% 155, i} 
“3 3a) « 
62% 64 6: 
Last Sater 

“6% * 


+234 Qi 

4% 4% 
LastSale 
bd oy 


30 30's) 


> 
523 
L 


64 
Lastsate ‘ 


Last Sale 
32% 6S “4 
42% 4u% 
130% 152 1: 
a ly 113. 
3, 





Last Salei2 
a" yada 4 
vy 
44% 45 
‘2 


24] 
Last Sa lel i 


e 22 

l4 
O% 
6% 

69 
Ly 


15‘ 


Connecticut River 
4| Fitchburg pref.... 
Houston El’tric co: 
2) Maine Central 
Mass he Cos. 


3 ern N ( 
Norwich & Wor pref100) 
Old Colony 100) 
Pere Marquette... 
pref... 


“4 ok 
p Vermont & ,Maae..-.100 
94 5 


5 
baw “Br 2 bn Gaia 100 
-| Do pref..... ee 
~~. Nash & Rech..100 
Miscellaneous 
Amer Agricul penne: 


Do pret 50 
1 |AmerSugar Refin....100 
4 Ss as 00 
Amer Telep & Teles. son 
Amer Woolen... 100) 


B 8 
3|Cumberl Telep 
Dominion Iron & 

Kast Boston Land.. 
Edison Elec Ilium.. 
General Electric 2100 
we “ny eens 
10) 


Mextoan Te le phoue.. 10 
3|N E Cotton Yarn pref 100 
N E Telephone 100) 
Plant Comp new com.100) 
4 |}PullmanCo...........1 
3|Reece Button-Hole.. i. 
Swift & Co 10 
Torrington Class A.. 
3 DO PFE cescccacs B 
2's Union Cop L’d & Mg. 25 
United Fruit... 10 

United Shoe Mach... 25 

ay eee 25) 
US Leather 

Do 


23 
5 


Do pre 
~~ zl & M 


~ 
linin 
Adventure Con. 


2 
4g Jan’v3 
*Jan’03 


154% 
3 
631 
Nov’ on 


3% 25 
2% Amalgamated Copper 100 
Amer Gold Dredging 
Am Zinc Lead & Sm. 
Anaconda 
Aroadian . 
Arnold .... 
Atlantic $9" 80 paid: 
Bingham Con Mind $ 
>» |Bonanza (Dev Co). 
2}Boston (Quicksiiy er) 
6 eee Colum (Lid), 
Calumet & Hecla.... 
J2)Catalpa (Silver). 
Centennial . 
Central “ease 
2iCoechita Tr Co rects.. 
Cons Mercur Gold... 
Continental Zinc. . 
© popper} Range Con Go100)§ 
Daly - West 20 
Dominion Cval.. 


0% Li 30% 


Deo’vz 
27, 


Gus ies mn ( ‘onsol.. 

2) Isie Royale (Copper). 
Mass Consol y 
3) Maytlower..... 
2|Meroed (Gold 





Mohawk . 

Montana ( @ 
2%4| Montreal & ‘Boston. 

Jan ’03) Natwwnal. 

lold Colony. 





OsCCOla ;....02.-20c02. 25) 
P arrott (Silv & Copp) | 
}Phoenix Consol.... 25 


40% )'Tamarack 
Pies i scummseh ........ 
92 /Trimountain.... 
1l4y |‘Trinity. 
Janu’ 0: jU hited Cop 
4] Us Mining v tr etfs. 
i4 IU nit States Coal GO 2 
25% may tah Con (Gold)tr re 4: “BDI 
he he eee 25 
1%, Winona. 
69 |Wolverine 
BAe WD cccnccecacccs 


cocccccesccecs 20 
25 


25 


lg 1 


260 
19,218 


0 


5 1 
5/13,930 


250) 


3/145 Novl2 


an 

60} 21 J’neld 
y tes by | 
351/116 4/1 


3/210 San 31 
170 Janl14 


79% Mayl@ 
647% Dec 15 
25 Nov 3 


39%, Jan 2: 


19 Deol5) 
76% Dec 15) 9 
4 Jan2 


155 Mar z 


Dec 
apraa 
3% May 5 
122%Apr 4 
25 Jan15 
7 Novl2 
244 Jan 2 
{171%4 Oct 13 
364 Novl5 
Novl4 
170 Jan 2 
1% Deol2 
87 Novl3 

135 Jan 
2 Dee11 
216 Jan 7 
6 Jan23 
wt Jan ¥ 


38 

14 Augld 
85igJan 8 
46 Jan 2 
29 Jan 3 
114 Jan 25 
804 Jan 22 
134 Jan 25 
49 Jan 2 
294 Decld 
7914 Decl5) § 


86g Jan 11 
8y Jan 2y 


12% Deol 
2 Augls 
bite Novi, 

14g Nov24 
6 Dec24) 
3%Janl4 
"374g Decls 
6 Dec2s 
20%Jan17 
“40 Jly 21 





Dec 11 
2 Sep 24) 
13% Jan 14 
13. Novl4/ 
19% J’ly 14 
Dec lz 


4 
dl Janl4 
42 Janl4 





50 Novis 


254 
238 
6 


332% Apr 9 


250 J’ly 


a 2419 Apr28 


6} 4 Jan 8 
di3% Mar10) 


. 147 


50 J’nel2 


178% J’ly 10 


457%, Apr21 
99 J’ ne 6 
31 Mar31 
apese 
Jan 3 
yo 3 


175 


217 
85% a 10 
91 


34% Sly a 
552 Sep 
152)3 Mayi2 


ss Ig 77 3 
J’ly 29 


9% May22 
37% May22 
13548 Mar31 
123 Sep 4 
185% Apr 4 
174Jan 
wt = > 3 
ay t 
130% Apr 30 
79% Aug20 
5g Mar27 


160 
295 Feb 6/276 
8/148 9 Mar11//1: 


alls 


401, Dec 
150 Aug 


20 Oct 
7919 Dec 


28 
103 
112 
151 

14 

7 Mar’ 


12912 Nov 
20 Oct 





285 May 9 


41%; Nov28) 
87% Oct 2 
190 Sep 8 

3% Apr 7 
9347’ Nel6 
21151 Apr3v 
41% Sep 10 
91 
102 Oct 30) 


21g Marl0 
17 Sep 22 
567% May 1 
3319 Apr 28 
15% Sep 22 
914% Sep 22 
19% Oct +‘ 
62% Mar2 


4% Mar 3 
87g Feb 1 
3% Apr 

1643 J’ly 14 
35 Jan3l 
13% Mar10) 
1 Jan3l 
9 Dec3v 


39% Apr2l i 
Mar 6 


2119 May 
33% Mar 


4U4Sep 9 
6 Oct 2 
4% Marlo 
1% Jan 31 
44, Marlv 

25 Feb 1 

89% Feb 1 


217 Jan 
184% Jan 
153 Feb 


1s 
88 Dec 
1274) Jan 


ia” Jan [a5" 
28)/100 
2|| 25% Dee 
27 Jan 
73 Se 





34 Feb 1 
5 Mayl4 

Feb ] 
BY Mar 3i| 


it Mar. 3 
fies 7 ba 


31 
18%. } "ly? 2 


2714 Feb ii 18iab 


Oct 2 





a 
1% J’ly 30 


Ily191g Jan 
1. Dec 


Jan 


3% ~ 

Aug 
Dec 
Dec 
Janu 
Oct 


Feb 


T Nov 
288 Dee 


182%; Nov 

3% Maz 
Jan 
Apr 
Oot 
Mat 


Dec 


5%, Oct 
Dec 


2 Nov 


9ig Jan & 





2% 





b Before pay’t of assess’ts called during 1901. dBelore ay’t of assess’ts called during 1902. *Bidandasked prices. | New stock, ¢ Assessment paid. 








Oe a ee ee ee ee Se ee ee 


January 17, 1903.) 





Boston Bond Record 
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S M a} a 
BONDS z Week's [S|] Range BONDS 23] Price Week's |S~l| Range 
oSTON STOCK EXCH’GE | 2 Range or |5=|| "Year BOSTON STOCK EXCH’GE |=] Friday Range or |€= eae 
——" ENDING JANUARY 16 | SA, Last Sale |\3z 1902 WEEK ENDING JANUARY16 |S) Jani6 Last Sale |R& 1902 
w High) Nol\Low High Bid. |Low — Hiyh|No|\Low High 
Bell Telephone 48. - 1908) J-J 9845 99 | 141 98 100 Illinois Steel deben 5s. ---1910| J- J} 101 101 2 Dee’*v2|...-1]101 10s 
fin Telep & 1 el coll tr 4s. “1929 J-3 128%, 28% O7]] 98 99 |] Non-convert deben 54:-.1913/A-O| 101 10144 101: 21!100% 102 
8 P BC ss22]|--ecee consee a Falls & Sioux st 7s..1917|A-O} ...... -|13254 J’ne’U2}...-1/132 5 13% 
rc Bich Boerne 48. 1995|/A-O 101% 101%) 42/100 103%3}| Kan C Clin & Spr Ist 5s. --1925) A-O} ... -/103 8 Dee’02 sia los "108 
Atchastment & 48. Jy 1998 i ie saat as ae 29/| 89% 99% a a = rot yg tae 78. 13 ’ 03} J-D 11 te Sia“ thaa — os 1112 re % 
B.-eee-- ¥ - 2Ap seeellocceee coccee 1] HAD C co 8....1925)/M-) 231g Sale |123 2 2 121 26 
Boston & Senne 4 23. ooo OS J-J 120% Apr’0l).... “aaa? eases KanCM & B gen4s....... ‘ 34/M-S} 98 100 98 99 71 93 99% 
Improvement 43.. -1905) F-A 997%, Jan 02! 9%, 997 7, _Ineoins me 5s. Mz “st O34 /Sp1 90 «91 st _ Jan’ 13} af *4 97% 
pot Ces TaN Mas ARE il |i 1 ean ck owen ia tertiles 
st 8 4 socllecccoce cccece <a d 7 907 
Boston Terminal 1s rects-1939| J-J| 106'2Sale |106 107 |370| 83°" 108" |} LU R& FtSm ia er 1st 78...1905) J-J 
24 5s trust receipts..... 1939) J-J Sale | 80 83 | 29]| 56 82'9/| Maine Cent cons Ist 7s...1912/A-O 
& Mo Riv ex 68...-.-- 1918/J-J] 119 ....../117%8 Dec ’02)....//117481217%%]) Cons 1st 48 . -1912/A-O 
Non- exempt CS.cececeeeeLQ1B|T-d] ....22 .000-f10549J'ly 702)... 10549 1055 Marq Hough & Ont ist 68.1925/A-O 
Sinking fund ener ---1910) J-J 99 Oct ’U2)....) 99 100 || Mexican Central cons 4. -1911|J-J| 
Butte & Boston 1 -1917|A-O 100 J’ne’01 lst cons inc 3s.......: Jan 1939) J’ly | 38 221g 35: 
Bap & MoB fist Je.1916|M-N 383 Sep ’01 2d cons ine 3s.......Jan 1939\J’ly 21% Jne’02|....|| 20% 24g 
Te os nannies 1909) J-D) cocnee Aug’00 Mich Telep cons 5s tr ree.1929| J-J Dec’02}....|] 8 88 
t Vermt lst ¢ 4s -F 58 aahe 01o]]| Minne Gen Elec con g 58 1929) J-J 10s Mar’02)}...-//103 
Chic Burl & Q 1st 7 0 16/101 194 New Eng Cot Yarn os. --- 1939 ¢ 9/ F- A 102 102 
‘owa Div 1st moreBiaacaee acceso New Eng Teleph 6s. 1 
‘ows Div lst 4s “-- 2 
ebentare 5s... ---|1107 42108 %4 
xten 48. -ee-/100 101% 
peneaka Extea ee 108 108% 
ef 4s.... wall | 4 st 6 
Tuy iv 3 ase* 33}| 96% 10219// Old Colony g 
nds See Gt Northern pains J Ry & Nav con g 4s..1! | 100 1g Oct ’02)..../}1004g 103% 
Chic Jo Ry & Stk Yds oo 4//105%g110 |/Oreg Sh Line Ist ¢ 6S.....1922| F-A 12414 Nov’02}....//123% 128% 
Coll trust ding g 48 3] 97 101%]| Repub tak 1st s f 6s...1919 J-J 105 Oct ’02)..../105 107 
Ch Mil & St P Dub D 6s.. --[}1 132 Butland 1st -1902|M-N 0 J’ne’02!..../1100 101% 
Ch M & St P Wis V div 651920 J-J 127 131% Rutland- ‘ Senin ‘Ist 481949) J-J 102 Mar’02} ...//102 105% 
Chic & No Mich 1st gu 58.1931/M-N 07%4110 || Savannah Elec lst cons 58.1952) J-J 97 Aug’02}_...1] 9742 97 
Chic & W Mich gen 5s....1921)/J-D 107% 11014 || Seattle Elec yt 6 «202-1930 F-A 104% 105 5)|104%, 107 
Concord & Mont cons 48..1920)J-Dj ...... -++-{|109%4 109141) Torrington 1st g 58....... 1 M-S 108% J’ly’01}...-|}.....- ---- 
Ge ome ig toes -—— ag fas APE") lubes Hoe, [Unehencone ete egg 105° 50") “iliuas as 
t River lst 58...... - esecee é 4 st lien conv 48.......... } 4113 
Det Gr Ra ow Ist 4s.. .1946/A-O} 99%...... 9% 0% 93 101 || United Fruit conv gen 58.1911/M-S 10 111 ihe 1O7 111 
n foal «----1913/M-8} 109 ...... 1084g 1081 109 111 Vermont & Mass 5s8.......1903|M-N 100 Sep ’02!....//100 100 
Eastern ee... 1906|M-S| 107%_Sale [107% 107%) 11/107, 111 _ || West End Street By 658. -1902 M-N -1101 Oct ’02!...-11100% 108 
Fitchburg 48 ...... i M-S| ..... ieedsed 100% Mar’02)....//100% 100% ]] Gold 4128...........---0-+ 1914.M-S 108-108 7107 108 
ES concgecqverpeceocescecce 127|M-B] ...--2 - 144 May’02!....//11041114]} Gold debenture 4s. . "71916 M-N 104% Aug’02}_...//1044 104% 
Pre ik & No W iat 1983 A-O} 135 ...... 135% Nov’(2}....//135% 139 ee ese 917|F-A 103% Oct 02}. ...//10323 1 
Unstamped Ist 6s....... 33)\A- 135 136 Oct 'U2)....//136 138 Western Teleph & Tel 58.1932 J-J 104% 105 5110314 106 
Gt Nor C @ Q ooli 4a1921 J-Jj 94 Sale | 93% 94% iB 9214 96%|] Wisconsin Cent lst gen 481949|J-J 8744 FF ON. call-c-was octhes 
Registered 48............1921/Q-J} ....-. -.----] 84 Jan’03}....|| 9293 96%3|] Wisconsin Valley 1st 7s..1909| J-J 11994 Mar’02}_...||119% 119% 




















Nors—Buyer pays acorned interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked. 


{| Trust Co. ctfa. 





——— | 





Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 



























































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales ———_ Year ma gil 
, a jor the 902 ear ( 
Monday Tuesda Wedmesday| Thursday Friday (For Bonds and Inactive | Week 
Jan 10 Jam 1 Jan 1 Jan 14 Jan 15 Jan 16 Stocks see below) Shares| Lowest Highest Lowest | Highest 
d Baltimore 
70% 7i%| 71 71s} 70% 70%) 71 71 *70 71 |Consolidated Gas....... 100} 685) 62%Jan28) 74%43Sep18/| 58 Jan| 65%J’ly 
pi Be 8 yo . eR fy ee 118 118 | 116%116 {Northern Central ...... 50 79,104 Jan 7/1254 J’ly 29); 88%. Jan /1064 Dee 
26% 27 a ww *26% 27 exsceecceeee| 26% 267%|Seaboard Air Line .....100) 1,625) 23% Dec12) 34% Aug1s|/ 9% Jan| 3043J’ne 
. a 43 43 “4300 43%) +43 43 *42% 43% Do pret.. 7100) 200 40% Decl5) 654g Aug!9); 245%,Jan| 54% Sep 
13% ‘ih *eccce L3%|*.cccce 13%) 15% 13%] *1d4g 13%)United Ry & Electric... 5U 385; 13 Oct 13) 17 Marldj| 14 Dec} 184g Mar 
Philadelphia 
Ay Asi wl, 1M o% t aly y ale % wl, %4/American Alkal 1 Apr23s % Dec] 233Jan 
inie Gopibel <opeeveances] cohene cenure a semen Do pret.. iE eRe 13 Apr 33 Mar 
“961g 38 *9 26% 263) 25% 26% 26 {Cambria Steel .. 2946 Sep 15% Mar] 317%gJ’ne 
84 8% Blig 8% 81,6/Consol Lake Sux, 36 Apr2 201g Dee pee ad 
5 35 Bow 35 a Aen 80144 Apr29|} 40 Feb) 80% J’ly 
7419| Lehigh Coal & Nav .. 7934 Sep 9|| 62lgJan} 7953 Apr 
4019/Lehigh Vailley........ 381, Dec 30]; 234%2Jan| 3933 May 
319!Marstien Co. ........ 5UygOct 3 353 Dec 753 Jan 
%3| National Asphalt. billig Feb 7 Dec] 84Feb 
3 Do pref........ ¢ y 9! 1 Jan} 16 Feb 
4) 77516 774 'y| Pennsylvania RR. 4\| 69 May} 81 Apr 
lf 45% 46 |Philade alp’a Co (Pittsb) | 4342 Dec i2 °30|/40%4 Jan] 5414 May 
8 5] Sy 8% !Bhiladelphia Electric... 2 34g Jan 27 ey | 4% Dee 8%3 Feb 
% 17% 17 | a 17 |Phila Rapid Transit . S44 J’nevs 187 7a Sg He Yee 3 8 
30% 32%) ¢ 31 | 291g 31%) 30516 Blty6) 30% 301116 2 31144) Reading ............ 26% Marl11| 39%,;gSep 3)) 12'sJan| 287% Dec 
Prcocce 43'q) 43% 43%q) 43 43li6) “42% 4345) 42% 2 2 oa: 42% Do lst pret g 45'gsep 3|| 344gJan| 4133 Deo 
* sagen 38%] 38 "3714 38 *37% 38 *37% 38 34 37%, Do 2d pref... 40516 Sep 10)} 19 Jan} 32143Dec 
46% 46%) 47 47 7 47 47 47 47 47 Union Tracton ... 50; 4,901) 32 Jan 43%, Oct 3|| 244J’ne| 37 Jan 
111491114] 112 112 113) 114%) 11349113%) 11341134 3 |United Gas Impt. 50} 2,811/101% May2 2) 126 Feb 3 Sep |1284Jan 
a soe é 28 Se Pra ae 28 |Welsbach Co ........... 100} 26| 24 Jan31| 40% May2 8 Dec| 55 Apr 
PHILADELPHIA Bid | Ask PHILADELPHIA Bia | Ask PHILADELPHIA Bid | ask BALTIMORE | Bid | Ask 
Inactive Stocks ol Bonds | Phil Elec gold trust ctfs.| 101 |101%4||Chas RyG& E15s’99 M-Si 90 | 92 
érican Cement..... 1 Al Val E ext 7s 1910 A-0) 121 |123 Trust certifs 48......... 70 | 70%|| Charl C& A ext 5s.’09 J-J| 116 |..... ° 
Amer Iron & Steel....50) halt Co5s1i949trectfs} ¢ } 214o}//P & EK gen M 6 g’20.A-0 , Sa 1910 A-O} 116 [119 
American Railways. ..50) Atl city 1st 5s ¢’19.M-N en M 4s g1920..A&0 City & Sub 1st5s..’225-D) 113 {11342 
Bell AG SAE -50) fans Ter 1st 5s 1926.J-D Pi, & Read 2d 5s ’33.A-0 City & Sub(Was)1st5s’48} 984/100 
TOR........ Berg&EBrw lst 6s’21J-J Con M 7s 1911 -D Col &Grnv 1st6s.1916J-J} 116 |...... 
n & Trenton. ==90 Bethle Steel 63 1998.Q-F Con M 6s 1911 — Gas 68...1910 J-D} 110%4/11 0% 
Sentral Seal Saas 100 & DCan ist 5s’16JJ Ex Imp M 48 g°47.A-O| 108%9/1U949/] 58.2.2... ...1939 J-D} 111 49/112 
erred 1 Choc & Me 1st 5s 1949 J-J Con M of ’82 48 iy J Gad Ala ist n5s’45J-J| 110 /|110%4 
Consol Trae Pi Ch Ok &G gen 58°19 J-J Term: ul 58 g194 GaCar&N lstisg’29T-J| 109%/110% 
Preferred Cit St Ry (1nd) con 5833 PW & B& col tr 4s’21. A Georgia P lst 68...’22 JJ} 123%]124 
siavie gag Col St Ry 1st con 5s 1932 Reanenae Ry con 5s 1930) GaSo & Fla lst 5s 19455-5 113 49/11 44 
ond State Steel..... Con Tracot N J lst 5s.’33 SRE Side lst 6s g’35J-D G-B-S Brew 3-48 19% 5014) 51 
Seececesccccces E&A 1st M 58 1920 M-N U Trac Pit gen 58°97 J-JS 2d income 5s 1951 M-N 87}q] 384 
¥) --50) Elec & Peo Tr stk tr ctfs Welsbach s tf 58 1930.J-D Knoxv Trac lst 5s’28A-O} 1034/105 
ectric of America. ..50 Elm & Wil 1st 6s ’10.J-J LakeR E] 1st guds’42M-S} 117 }...... 
oon ern ae, -.2008 4. -O BALTIMORE tg mpeg wi gry Sy 18 “ei 
seseee orece as-L lst ¢ 5s 1928 3 er Cot Du 8t 08. es 
Germantown Paas.....50) H & B Top oon 68'25 A-O) nse neice Seecke 100) 160 {165 Incomes ........----2--- 874g) S54 
H Bros ret...100 Indiana is Ry 48.1933 Atlan Coast L (Conn) 100 820 (330 New Ori Gas Ist 5s..Var| ......|.----.. 
estonv Man & Fair..50 Lehigh Nav 49s '14.QJ Santen CO 100 .. || NptN&O P 1st 5s’38 M-N . 
referred ........ 26-250) BRs 48 g.....1914.Q-F Georgia Sou & Fia.100| “47” |.2.22.|| Norfolk St 1st 58744..J-J 
— Mapols St........ 100 Gen M 4125 g.1924.Q-F Ist pret “""100/ 98 |..... — Cent 4498 1925 A-O 
Enter Sm P de --50) Leh V O Ist 58 ¢’33..J-J Saini... 73 | 8i- Ge 
Ahh eee h V ext 4s 1st 1948.J-D! G-B.S Brewing 13%! 14 Series A 88 1936.12.33 
dine chit Beng if--98 Con a 1 8 i088 ID Mt Vernon Cot Duck 8 | 42 |lpitt Un Trac 58 1907-3. 
- — 3 eoeeed-D it Eleo L & P pret.50 i n’ 3 
Nesquehoning ......-.50| ......|...00-f| Annuity Gs........- s-D Unit Eleo L.& P pref.50) 88 | 40 1b oto Val 1st 68 1941..J J 
Sag Iron & Steel.5] ...... esecce Len Trae) Ist 48'29.J-D) Satine Bonds Sec Av T( Pitts) 58’34 J-D 
tin Pennsylvania..50| 109 |110 || Nat Asphalt 5s 1951.J-J 6 7 Anacostia & Put 5s....... 99's||Sav Fla & West 58’34 A-O 
Penney ynmis Salt.....60) ......|..-0.. New Con Gas 5s 1948 J-D] 107 |107%|/ Atl & Ch let 7...1907 JJ} 109%/111 || Seaboard A L4s 1950 A-O 
rt — Steel..100| 49 | 62 || Newark Pass con 581930) ......|..--.- Ati Coast L Cijcits bs J- Dj 115 {116 |/Seab & Roan 5s 1926.J-J 
Phils a seeveesse--LO0] ....../.....- NY Phé& No 1st4s’39J-J} 100 |101 Ctfs of indebt 4s....J 2 92%) 95 |}South Bound Ist 5s..A-0 
0 (Pitts) pref...50 48%) 49 Income 48 1939...M-N}| 91 |...... Balt C Pass lst 5s’11 M-N U EL L&P 1st 4%98’29 M-N 
German & Norris.50) 168 |171 No Penn Ist 48 ’36..M-N] 112 |...... Balt Fundg 53.1916 M-N Un By & El lst4s’49 M-S 
Traction Deben 6s 1905 -M-S} 105 SY 107 Exchange 3498 1930 J-J Income 48 194%). ....J-D 


ilways General 
Svsqueh Iron & Ste ate 
dewater Steel. 10 
paied N a RR & 6.100 
nit Pow & Trans 25 
Wnited Trae Pitts." 
Preferred 






Warwick | Iron & Steel. 
ti 
West J. Jersey & SeaSh_50| "79 














Penn gen 6sr 19 .- Var 
Consol 6s ¢ 1905... Var 


|Penn & Md Steel con 6s. 








Westmoreland Coal...50} 80 


Consol dsr 1919... Var} 








Refunding 3498 1952J-J 
Balt & P lst6sm1'11 A-O 
lst 6s tunnel..1911 J-J 
Balt Trac 1st 5s..’20 M-N 
No Balt Div 581942 J-D 




















Pad N ti c an 73 °06.J-D 
DaccescesO Convertible 58.’06 M-N 10044) 101291] Va (State) 3s new ’32.J-J 
Con 48 1939.. eer v Central Ry 6s8...1912 J-J ansiate cheon Fund debt 2 -38 194 1S 
Penn Steel lst 68’17 M-N| 107 |109 Consol 58....1932 M-N 117 l West N C con 6s 1914 J-J 
«eee. || People’s Tr tr certa 4s '43) 106 |106'g|| Extd& Imp 58.1932 M-S; 116 WesVaC&P lst 6g’1l JJ 
«eee |} P Co 1sté& col tr 68°49 M-S| 110%/111 Chas City Ry lst is’23J-J| 105 Wil & Weld Se..1836 J-J 








Va Mid 1st 63 1906..M-S 
2d series 6s 1911...M-S 
3d series 6s 1916..M-S 
4th ser 3-4-5s 1921.M-S 
5th series 5s 1926.M-S 














* Bid and asked prices; no sales qn thig day, 4 Lowest is ex-dividend. 
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° ° i 
Juvestment and Railroad Auntelligence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last tw 

columns the earnings for the period from July i to and including such latest week or month, , 
The returns of the street railways are brought together separately on a subsequent page. 
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—— 
Latest Gross karnings July 1 to Latest Date, Latest Gross karnings Jucy 1 to Latest 
Date, 








| 
Week Current | Previous Current Previous | ROADS Week Current | Previous Current 
or Month Year Year Year Year | or Month Year Year 
# $ = | | $ + 
Adirondack... ../June 15,324 12,887) 202,216) 190, 628 || {Mexican Ry Wk. Dec,2 92,300 85,200 
Ala Gt Southern.jlst wk Jan 41,648 44,563) 1 ,334,581| 1,293,491]! Mexican South’ v|3d wk od 19,130 19,124 
AlaNO& lexas)Pacitic. Millen & So’w’n. .|November. 3,996 3,2 "254 
N O & No East./December.| 191,747} 177,096} 1,109,093) 1,005,915)| Mineral Range..|4th wkDec 16,331 13,473 65, 
Ala & Vicksb’g)/December 114,681) 102,007 566, 597| 530,2 295) | Mi inneap & St L.jist wk Jan 46,333 53,602! 1 936, $93 
Vicksb Sh & P.|December 116,700 ee? 6238 }099) 516,769 | MstP& 8 St M./lst wk Jan 86,004 90,357| 4,046,5¢ 90 
Allegheny Valley|November Inc.| 40 Ine, 1190,9 12 Mo Kan & Vexas|istwkJan| 231,874 S| 9,551,352 
Ann Arbor jlst wk Jan 33,99 1] 31. “tL! o1 1,003,046) 997 796 Mo Pac & [ron Mrjlst wk Jan} 606,000 3, 20/307, 78u} 
Ann Wash & Bal./November 6,316) 6,7 37,969 38.264 | Central Branch|1lst wk Jan j : 635,308 
Atoh Top & S Fe./November.|5,648,192/5,43¢ 26,155,135)25, 547, 304 Total Ist wk Jar 22, 56, 20,943,588 ‘ 
Atlanta & Char../October...); 282,404] 273,° 1,079,573} 995,528 || Mob Jack & K C.|WkJan. 3 
Atl Knoxv & No. De scember 54,648] 3 ,08 319,236 303, 098 Mobile & Ohio..c]/December 
Atlantic & Birm |November. 19,290) 344 95,775} 48,757 | Nash Ch & St La.|Lst wk Jan 
Atl Coast Line...) Novembe 1519, 155} i1 ‘oF 7 21/ (7,358,334) (6,310,987 | Nat’l RRof Mex jist wk Jan} 144,639 3,1: 4 806" 064 
Atl Vaid & West./June 21,384 19,325 269,977| 235,045) Nev-Cal-Oregon. December. 13,394 i7$ 110,883 
4 & ons Ss a November. 9,565 9,171 49,559 46,366 || Nevada Central..|/November. mB ‘os 
t & Ohio. aa . 9°28 OR@si1 me 941381. 647.157129.199.766 |N Y O & Had Riy|December |6,262,756)5,690, 12013 ’ 
B& O Southw. ¢ |December |4,923,035} 1,590,024)31,647,157 29,499,766] 5 + Ont & West (November. 612,263] ‘DOLAL2 
Bangor & Apestiifovember. 145,595!) 140,311 740,312 693,059 || N Y Susq & West}November.) 259,682) 249,945 51 
Bath & Hammou!| November. 3,960} 5,043 17.335 19,576 || Norfolk & West’n| (st wk Jan] 353,106) 293, 665 10, 280 799 
Bell. Zanes & Cin./October. .. 17 6257] 13,952 69,043 62,999 )| Northern Central|November.| 776,137 24,937) 3,560,214 
Bellefonte Cent’!/December 4 636 4,808 29,910 29,508 | Nortl’n Pacitic.. |Uecember |3,751,124 3,52 25,811,029 28 
Bridgt & Saco R.|/November 4,346 3,089 22,338 20,303 || Nor Shore (Cal)...| November. 35,920 25 
Buff Attica & Arc/Sepiember 6,941 6,810)| Pacifie Coast Co.|september} 500,090 1,552,075 
Buft Roch & ritts|lst wk Jav| 108,536) 8,051) 3,826,952) 3,468,701)| Penn—EastP& Ee| November. (9,465,825)! .325}49,713, Y4e 3] 
Buifalo & Susq...)November. 20,663; 75,823 418,654 364,055 West P & E.§...| November. Ine. 93,6 Ine, 2,1|33,5 
Burl C Rap & No|/May...... 399,700 .772| 4,959,604 Rytve 003} Pere Marquette..j/lst wk Jan} 161,418) 7 5, 407 »4i 36 
Canadian Pacitic)ist wk Jan) 794,000) 597 I23,% eye || Phila.Balt. & Wa.|November. 1,044,159) 990,55 479, 1% 
November. 22,5: 24,389) 02,56 518 a & Er November.| 994,441) 614,481) 2,817 "200 3,308,981 
Cent’l of Georgia) ist wk Jan 75,16 é g 028 ,214,¢ || Pine BLf. Ark. R...| November. 3,980 5,979 13,992 15,372 
Cent’lof N Jersey |Nove mber 30,695) é 7| 6, 045 >, "100) J ,103 || Pittsb C C & St 1 |November. 1,829,562 1,871,493) 9,763,609) 9,153,601 
Central Paciltic..;Octover...| 2,45 : j 7,855,107 7,693,640 | Plant System— } 
Chattan South’n.|ist wk Jan »73: j 61,953 49,277|| Ala Midland. ! 
Chesap & Ohio. ..|/lst wk Jan 3,035 33,316} 7,855,435] §,742,963|) Bruns & W’n. | 
Ohie & Alton KRy.|November 2,27 313,562] 4,338,075) 4,142,332 Chas & Sav... / 
| 
a 
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June ......| 706,318) 598,739) 8,475,502] 7,948,363 





Chic Burl & Quin/August... [2 ,300/4,979,672] 9,791,687] 9,460,462|] Sav Fla & W. 
Chic & E Lilinois./4th wk De ¢} 203,045) 169,894) 3,698,337) 3,131,742 SiS Oc & G. 

Chic Gt Western ./ist wk Jan ‘ 135,837) 4,053,007) 4,146,838 | Reading Co. — 
Chie Ind & L’v V../ts stwk Jan 3,715 70,381) 2,609,586) 2,431,480) Phil &.Read..../November.|2 »827,469) 2,640,611 |L0, 984,825!/12,694,71 

Chic Milw & 8t P}/November.|4,390,781/4, 77,139/21, 27 A, L63/20,394,996 | Coal & IrVUo.... ye a 213 14:7 7 18/3,034,045) 3,515,540) 12,821,382 
Chic & North W’n/November./4,174,082'4,046,528): 37/21,052,223'!| Tot both Co’s..|November.5,23: 9,670, L57| 14, 500, 365)/25,516,089 
Chic Peo & St L..j/August... | 133,929) 123,975 266.24 ps —_ Rich Fr’ksb & P . |October.. 96 dade 89,827) ‘ Y32 340,095 
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Ohic KR 1 & Pac... -|November e3752045 019739540 | Rio Grande Jct../October... ou. bl, 462 : j 222,067 
Chic St P M & U./Novemter. 1, mes. 243)1,079,87 8} 5,529,581! 5,391,645 || Rio Grande So...|Lst wk Jab 8,537 8,463 319, O60} 312'364 
Chie Term Tr RK) lst wk Jan! 33,100) 30, 175 911,405 537,204 | Rio Gr’de West... i 454,400 449, 400) 5,341, 154 4,908" O81 
Cu NO & T Pac.j|istwk Jan} 93, 945) 88,675) 3,002,401 : Rutland ilstwk Dec} 36,029 20) Love 35} 991,092 
Cl Cin Ch & St L./Lstwk Jan) 326,599) 317,088 L0,582,542}10, 321/293 || |St Jos & Gr L.....|November. 116,521 Ut ; Li id} 642,58 
Peoria & East’ujletwk Jan} 46, 119) ak oT 55,428) 1, $68,469 [St Louis& Guif../August....| 423,476 11,445) . £59,631) 22,56 
Colorado & South) 1st wkJap) 111,:73) 3,246, 2,916,930 | St L & N Ark lOetober.. 18,716 i 77 SY6| 80,163 
Col Newb & Lau.|November.} 16,319 (7,69: 72,023 |st L & San Frang/|Lst wk Jan} g560,649) gS 0 09'308 J 16664 106 Here 97017 
Col Saud & Hock|3d wk Vet.) 32,418 BUY, 0% 408,538 |St L Southwest .-|ist wk Jan| i: 34,611] 3 
Copper Range....| November. 26,634) 156.005} 73, L09 StL Van & T H..|December 
Coruwaii........ October. . | 7,660 11,282 33,651) 43,196 |San Ant & A P...) November, 
Cornwall & Leb..|/November.| 17,527 28-700} 110,646} 162, 8ét 9 |San Fran & N P..|/December. ] ; 
—. vd V alley|November.| 110,308} 95,324! 554,774) 518,967 |sav Fla & West..jJune .... (706,318 t 
env. & Rio Gr, anna ens al SS Seaboard 4.448 235, 1: 226, 3, 6 1,357] 5,848,625 
bap ag eee {|Ls st wk Je = 283 ron 299,900] 9,515,995} 9,419,167 oy cy oy noy agg —— ety oe 688: 3| 261959 
Detroit Southern.|4th wk Dec “ 35,803 35,140} 700,504) 640,125 '|So Haven & ast.|Oectober... ’ ‘ 
Det & Mackinac./Novein be 73, 557 63,160) 347,524) —331,311// Southern Lud ....|/Deeember 
Dnl So Sh & Atl../Lst wk Jan 39,187) 38,055) 1,470,110) 1,418, L196 | 50 Pacific Co 6... |November. 
RT |November.|4,04 0, 1: 35)3,545,220)15,219,47: 5]L3,217,37 2 Carson & Colo.|October.. 
Evansv & Ludian/lst wk Jan) 6,135} 217,640 O28!) Central t hn itic. |October.. 
Evansyv & ‘T H...jist wk Jan! 7,205) 23,456) 906, Lis) 7 3 Direct Na . Co.}0 ctober. na ‘ 
Frrehild & N’ r’e’n November 3,853 Petty 17, OL 290) Gal Har &S A |October.. 13,26 585,327) 2 741 2 414,637 
Farmy & Powhat|November.| 5,211 By 33,07 1} ‘ + Gal Hous & No jOctober... 2: 3,001 309,453 160,286 
FtW & Deny City/November.| 223,593} 22172131 1,146,117) 935,173), Gulf W. T. & P.|October.. 5,68% 3, } } 00,084 
Georgia KR......) November. 200, L183} 137,665} { . 36 | Hous, E. &W.T.jOctober.. | 93.5560 : I 
Ga South & Fla..!|December 32,3 109,957) 756,61 33,23 Hous. & Shrev.|October... 25,326} 23,022) 
Gila Val G & N../November. 23. | 36,03 1 AL, OLS S2,887 Hous & Tex Cen October 600,213) 601,477 
Gr Trunk System) tstwk Jan) 574,334) 477,109)17 1,.776'15,755,69L'| Iberia & Verm./Octwber.. 7,111) 6,046 
Gr'lr. West» 13 iwk Dee. 2,936 7 2,270,.02) 2,034,179 Louts’a West...;Uctober...| 166,037] 177,346 
Det Gr H & M../3d wk Dee. 20,760} 27,252) GU2,S6L 569,905 Morgan’s L & T)Uctober...| 41 ae 468,523 
bs oy eee } | N, Mex.& Ariz.. yetober... 21,553} = 20,906 
> Minn &M 2 , 99 77% 100110 7 NY T & Mex ../October.. 41,589! | 38,577 
Kast. of Minn 5 |December. 3,207,036) 3,121,565)22,775,19 = ‘ Oregon & Calit.|October...| 352 (346) 313,998] 1, 
Montana Cent’!|December.| 189,3: 52] 110, 708! i 027, 255) 857,2 Sonora Ry.....|/Detober.. 43,697 16,306 160,605 
Total system.| December 3,396,353)3, ‘ , 999.915) So Pac. C vast... |Oc tober... S7.97S| 91,296 335,306 
Gulf&€Shipisiand|)November.| 149,552 4 | 706,07 7 553,123} So Pace KK Cu. \Vevoder... 2,788,575)2,555,804] 9,910,352 
Hocking Vailley..j/lst wk Jap] 107,082 103.63. | 3,067,935] 2,803, 846 So PacSS Lines October...) 535,423). .| 1,554,485 
Hous & Tex Cont|Vctober. 600,213} 601, t77| 1,928,597! 1,5 Tex& N Or! \October ..| 287, £ 1,097 ,06i 
Llinois Central..| December 3,770,718'3,413, L26)22, OL0, 601/20,635 ‘030 /Southern Railw’y/tst wk Jan 37 6 39/21, 970,555 
Illinois Southern) December 12,580 . 380,279 7V,690 | Terre H & Ind. Decem! er. 55.76 4 36 948, U59 
Ind, ill. & lowa |November.| 149,230 690,15 | 710,538 |'Terre H & Peor..|DecemLer. 5 7 3 - 
Int & Gt North’u|ist wk Jan 87,241 86.5 g2u| 3,000,031] 2 871,607 | Texas Central! ...|1st wk Jap 
Interoc (Mex)....|Wk Deo 27 93,500 75,270 2,424, L3U} 1 ,¥2U,090 || Texas & Pacitic..| lst wk Jap 2,7 2% 36. "694 
lows Central....)1st wk Jan 46,512 48, 472) 1,295,356 17324516 |'Tex SV &N W ..}December. 20,000 
Iron Railway....' December 8,337 1 41,051 39,606 | Tifton Thom. & G./November. 5 11,056 
Kanawha & Mich) lst wk Jan 25 Pe 18,51: 3 532,366) 560,475) Tol & Ohio Cent .|ist wk Jan 09,92 47,630 
Kan City South’n/lstwk Jan} 113,404 95,834) 3,291,493) 2,894,348 !/Tol P & West ..../1st wk Jan 20,662 19,975 J es 
Lehigh Val Kit. .|December 2,473, Ov0il, 839/410)11/224/859/13,834,216 | Tol St L & W lst wk Jan} 56,! 49,462] 1,6: 5] 1,431,254 
Leh Val Coal Co./November ‘ |Tor Ham & Butt ./4th wkDec 3.166, LLl4a} 234, 256,389 
ening & Kast’n. |November, 40,439] 29,374) 168,474 | Un. Pac. proper.jist wk Jan] 550,380) 567,880/15,523,665/15,474 
Long Isiand .... November Inc. 32',694 Inc. 193 3,761 | Union Pac RR. 9 
La. & Arkansas, September 43,963) 38,744 121,702) 108,457 |) Oreg RK & N $|November.! 1,744,427) 4,438,497]22,867,689/21 548,85 
Lou. Hend. &St.L./October. .. 73,110} 63,847 278,482 246,070} Oreg Sh Line. 
Louisy & Nashy -|Lst wk Jan} 633,210) 581,610)18,075,496)15,753,037 | Wabash |1st wk Jan! $60,306) 349,080/1L1, a 10,286,688 
Macon & Birm.../December. 12,260) 12,073) 80,215) 64,461 || W Jersey & Sea'e|November.| 220, V63| 217,165} 2,0 5) Tsogat 
Man’ tee & Gir. Xdsj November 9,610} ‘ 53,553 55,318 | Wheel & L E.....)Lst wk Jan 69,749 00,271) 2 
Manis & No East’ November. 21,900) , li 36,: 74) 133,741 || Wichita Vi alley August... 5,331 TALS 
Manistiqtio .. ../ December 6,6U. 3 ‘ 05 | 93,159 34,629 Win’sport & N -Br.[November.| 13,886 10,697 
Maryi’d & Peun../November 3,652 ‘ ’ Wisconsin Cent../2d wk Jan! 103,600} 100,610 
{Mexican Central isi wk Jan} 3: YY} 350,72 .179,689) 8,966,026 | Wrightsv & T’n..|Novewber. 16,734 15,049 
Mexicanlutern’). November.) ood, 057] 906,033) 2,742,500] 2,483,643 | Yazoo & Miss. V.|December.| 690,205) 660,033 


| | | 


Covers resuits on lines directly operated, 

{Mexican currency. ainoludes Paducah & Memphis Division from July Lin both years. ft Results on Monterey 
included from March 1, 1¥02, but for no partofiv0i. ¢ Covers lines directly operated, including the Buttalo & Alle’y Val. Div.for both years 

o includes the Houston & Texas Centrai and its subsidiary lives, Karnings vi the Cromwell Steamship Line, not previously reported, are 

now also included, ¢ Results on Montgomery Division are included in both years. dé luciudes St&. Paul & Duluth for both years. 

/ These figures are the resul ts on the Ala. Midl,, Brunawick & West., Charles, & Sav., Sav. Pla. & West'n and Silver Springs Ocala & Gulf, 

g These figures now tuclude the Chicago & Eastern Illinois in both years. A From May, 1902, iucludes sundry acquired roads. i Inelw 
peqeene ot the Hancuck & Calu. both years, ¢ Including earnings of the Say. Flor. & West. in both years. v Lnoludes $90,970 other in 
in Nov., 1902, and $552,507 from July 1, 
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4th week of December. 1902. Fe 1901. 


Janvary 17, 1903 ] 














Totals for Fiscal Year. ‘ 


-page statement on the preceding @ we show | p, 1 50r'da)|15,3 8 o. .| ye 
og prt ae of all roads for the period from July 1 a Fi AL elo 5, . — 
now the beginning of the fiscal year of the great | Jin. N. O. & Texas Pac.. 1 3.37: 


in, e 
that oe the roads. There are, however, some roads that ee | 


Pye their own fiscal years. These with their dates are | Mexican Railway” 


. M 
brought together in the following eed ag ns 
wero 


| Latest Gross Rarningn Union Pacific Proper..... 5 552,217| 
ROADS. | | Ourrent | Previous 














| 
| 
Total (58 roads)........ 16,479,828) (4,572,500 1,995,554 


Year. Year. Net increase (13°09 p,e.). ------- } 1,906,828) 
* Week ending December 27. 


+ 
ey i 1,756,118 1.236320| Net Earnings Monthly to Latest Dates.—The table follow- 








eae hagalhinanmee 
Allegheny Valley Air Line. a 
atlanta & Char Jan. Dee. 31 '365| ' 52,006 | (ng shows the gross and net earnings of STEAM railroads 
Nov. 80/13:477a2| agro | feported this week, A fulldetailed statement, including all 
. | lsc 24,965,330 | roads from which monthly returns can be obtained, is given 
30) 10,934,781 | once a month in these columns, and the latest statement of 
a Miner this kind will be found in the CHRONICLE of Dec, 20, 
1902. The next will appear in the issue of Jan. 24, 1903. 
-—- Gross Earnings.— —~—Net Earning3s.—~ 
Current Precious Current Previous 
Year. Year. Year Year. 


a 


Roads. $ $ $ $ 
Me ee 
OV. 3U.... nc. . ec. ’ 
Balt. & Ohio.b.....Dec. 4,928,035 4,590,024 1,787,079 1,571,739 
80) 7 July 1 to Dec. 31....31,647,157 29,499,766 12,175,120 11,424,826 
80) Bridgt. & Saco R.bNov. 4,346 3,089 1,885 750 
30) 103139019 July 1 to Nov. 3u.... 22,388 + 20,308 9,029 7,177 
0) ne. | 5,473, Buffalo Gas Co.....D , 
al 5 Aeiel8) , 148,489 MOct. 1t0 Dee. 31... 121331 1087148 
OO oe ciel apnicas | Cane Belt Nov. 22,536 24,389 9,392 12,728 
* $0 20°607'983 July 1to Nov. 30.... 102,560 71,518 39,697 30,624 
31 527,693 Ohic.Ind.&Louis.a Nov. 400,511 381,369 157,772 150,388 
Vandalia ‘ July 1 to Nov. 30.... 2,155,942 2,012,482 903,696 839,517 
South Haven & Eastern......| Jan. -Newb.& L.b. Nov. 16, ; f . 
Terre Haute & Indianapolis..| Nov. . 31) 308,784 “a to Nov. 30... 7eoe 72,033 26'349 26°56 
Terre Haute & Peoria........|Nov. 1 to Dec. 31; 100,004 90,626 Co RB N 26.684 18,077 11,556 7,916 
Texas & Pacific Jan. 1to Jan. 7| 192,799 DPily Lie Nov. 80. 156005 73°409 33 28'933 
West Jersey & Séashore......|Jan. 1 to Nov. 30\ 3,670,384 uly 1 to Nov. 3v.... , 40 83,857 8,9 
Wikis Waly eee am 140 Ang 81 0.6471 “a8070 | Or rank of Gan Nov. DRESS ROMO TUES JON 
“These figures include the Buffalo & Allegheny Valley Division in| g* trunk Wee. Nov. 394186 324109 49638 pee 
tThe operations of the Monterey & Mexican Gulf are 7 id , r Y y 
pete lly March 1. 1902, July 1 to Nov. 3u.... 1,975,800 1,769,947 218,020 250,625 
RCE eC MC MC 
0 Noy. 30.... ’ ’ 
Latest Gross Earnings by Weeks.—In the table which ds concyggggey 6,840 6,477 2,474 2.164 
we sum up separately the earnings for the latest July 1 to Nov. 30.... 82,744 33,9385 5,658 
week, The table covers the first week of January and | Macon & BirmingbNov. 13,089 12,056 69 
shows 8°38 per cent increase in the aggregate over the same July 1to Nov. 30... 67,954 52,388  def.749 
week last year. Manistee & No. E.a.Nov. 21,909 21,900 9,500 
Jan. 1to Nov. 30.... 309,142 311,519 154,961 
Inweck ef January. — 08. . . | + | Manistique.b. ...... Des. 6,605 4,951 def.2,174 
} an. Dec. 
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104,407 93,462 37,089 

Maryland & Penn..Nov. 23,652 5,905 
Mar. 1 to Nov. 30.... 226,545 67,087 
Mexican Tel’phone Nov. 21,060 9,872 
Mar. 1 to Nov. 3v..... 182,176 159,139 83,497 
Milwauk. Gas L. Co. Dec. = 73,692 
Jan. 1 to Dec. 31.... 679,530 
Mo. Kan.& Texas.a.Nov. 1,630,313 1,574,751 529,271 
July 1 to Nov. 30... 7,895,330 7,566,987 2,637,802 
Nev.-Cal.-Oregon.a. Nov. 16,060 15,691 8,086 
Jaly 1 to Nov. 30.... 97,489 78,889 48,128 
Phila. & Erie.b Nov. 594,441 614,481 188,665 
Jan. 1 to Nov. 30.... 5,835,619 6,293,647 1,979,473 


Pine Bluff Ark. R...Nov. 3,980 5,979 1,821 
July 1 to Nov. 30.... 13,992 15,372 5,103 




















6,226 6,138 88} 8t. Lawrence & Adir’ck— 
27,205 23,456 July 1 to Sept. 39.... 62,754 €4,543 36,105 


Tol.Peoria& West.bDec. 114,807 94,898 30,800 
574,834) 477,409 | ‘Jaly 1 to Dec. 31.... 616,830 604,565 155,992 
snnune Jan. 1 to Dec. 31.... 1,164,394 1,155,503 269,600 
6, 1 W'msp’tt & No.Br.aNov. 13,886 10,697 5,716 5,549 
July 1to Nov. 30.... 81.627 64,498 34,815 27,701 


a Netearnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplas,—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 


—Int., Rentals, ele.—~ —Bal. of Net — 
° Current Previous Current -revious 
293,665 a Year. Tenn. Some. 
143,489 29 ‘ $ $ $ $ 
. * | Copper Range Nov. 5,875 4,250 5,681 3,666 

509,303 Jaly 1 to Nov. 30.... 29,399 22,490 54,453 6,443 
188,611 25. Manistee & No. E...Nov. 6,051 6,092 3,449 1,924 
226,596 Jan. 1 to Nov. 30.... 66,557 67,011 88,404 73,734 
’ Maryland & Penn.. Nov. 2,875 2,875 3,030 
ennane 614 Mar. 1 to Nov. 30.... 25,873 41,614 

47'630| “11.891 Mo. Kan. & Texas..Novy. $11,255 280,481 218,016 

19/975 690. July 1 to Nov. $0.... 1,557,291 1,500,654 1,080,511 

43,462 Nev.-Cal.-Oregon... Nov. 1,875 2,210 6,211 
567,880 July 1 to Noy. 30.... 9,375 11,170 38,753 
349.080 Pine Bluff Ark. R... Nov. 916 438 905 
onsin Central... 94:00 oat} Jaly 1 to Nov. 50... 2,848 2,416 2,255 
Total i fateh cl Ea ee St. Lawrence & Adir’ck— / 
nal (58 roads)........| 9,528,643] 8,793,030] 847,276 July 1 to Sept.30.... 20,493 23,148 15,894 

nenerease (8°78 p.o.).. ERE Be tie Rn 735.613 saat ay Wes. . on eet wn onaen 

- : : to Nov. 30.... le . 2 
sek ending Jan. 3. * Including Rio Grande Western. f 4 1 to Nov. 30.... 269,747 278,982 "853 


For the fourt Wmsport & No. Br. Nov. 2,404 2,291 3,312 
the fourth week of December our final statement covers uly 1to Nov. 90.... 12122 12,459 22,693 


toads, and shows 13°09 
per cent increase in the aggregate; ss 
Over the same week last year, * After allowing for other income receive 1. 
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LEHIGH VALLEY RAILROAD COMPANY. 
——— December.——  —July 1 to Dee, 31.-—~ 
1902. 1901. 1902, 1901, 


$ 8 8 
Earnings and income...2,473,000 1,839,410 11,224,889 13,884,217 
Operating expenses ....1,695,300 1,541,079 9,414,115 9,472,787 
777,700 298,331 1,810,774 4,411,430 
Less adds. & improv’ts. 119,000 97,000 704,000 798,000 
201,331 


def.39,301 
187 








1,106,774 3,612,430 
51,750 def.5,501 


658,700 
Water lines h 
16,155 def.172,772 


6,000 
Lehigh Valley Coal Co.. 376,000 


Total net ............1,040,700 162,217 1,174,679 3,434,157 
Charges and taxes...... 532,948 530,814 8,303,448 3,278,547 


Balance........ 507,752 df.868,597 df.2,128,769 155,610 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
a of all sTREET railways from which we are able to ob- 
weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 
STREET RAILWAYS AND TRACTION COMPANIES. 
| Latest Gross Harnings. |Jan.1 to Latest Daie. 


Our’ni | Prev’us| Ourrent | Previous 
Year. Year. Year. Year. 











GRoss 
EARNINGS, Week or Mo 
| 





R’ys. Co.) | December. 


7  -s t 8 
American 96,158/ 82,262/1,147,912/) 904,561 
Athens Electric aa.. pocemaner 4,110; 4,094) 43,201) 35,875 
Aur. Elgin &Chic, Ry. September! 21,451) 
snghamion BR...../November/ 15,975; 15,107) 192.840 
Br’ nny ad Co.. |November | 1,057,666/996,850| 12,012,954 
Barlingt’n (Vt.) Trac.| December.) 5,611) 5,053 63,64: 
Oharieston Cons. Ry.) } 
Gas & Eleo [December.| 45,872|860,091) 

| November 14,112; 12,040; 177,249 

.| 36,452) 31,117 

| | 


99,151) 68,131/1,008,407 


(Muscatine, Iowa). November; 7,976) 6,531 80,646 
Olty Elec. (Rome,Ga.)|November; 38,407!) 3,177 38,814 
Olevelané Electric ..| December, | 217,594 | 196,624) 2,503,656 

December.| 24,710} 19,406) 300845 
v. ../November| 16,037|} 13,228) 176,714 
Dart.& W’port St. Ry |December.| 7,088) 7,90 130,035 
Detroit United Ry.n)|let wk.Jan|m68796 68, 
Detroit Ne Ann} 
Arb. & Jac 29,452 


kson Ry. November 
Duluth-Sup. Tract...|December.| 48,513 
16,940 
34.999 
16,815 
37,277 








Citisens Ry. & Light! 


. 2. 
Kast. Ohio Traction.. November 


410,431 
144,515 
419,350 


361,664 
102,382 
356,511 


Aurora & Sou ber 
Galveston City October... 
Harrisb Traction November 
Houston Elec. 8t. Ry. September) 
Indianap.& East. Ry. November 2 

‘ty "2,502,888 


329,376 


Intern’) Ry. (Buffalo) | November 
Jacksonville Elec.Co. November 
Lake Shore Elec, Ry. November 
Lehigh Traction...... December. 
Lexington Ry........ November 
jones Ry.(Can.) November Re 

~~ way September W532 
Mad, (Wis.) Traction December.| 7,217 
Met. West Side Elev..| December |179,307 
Mil. Eleo, Ry. & Li.Co.' November | 237,390 
Mil. Li. Heat & Tr. Co |November| 29,374 
| November 172,872 





128,897 
798,580 


1,921,318) 1,766,123 
r79,199| 65,276 


| 


agus 

Mew London St. Ry. |November 

orthern Ohio Tract November 

Northwestern Elev... December 
Oakland Trans. Cons | December. | 
Olean St. Railway.. September; 
Oo. Traction | November 

Electric. .... August... | 71,718 

Peeks. L’t’g &@ RR.Co.|October...| 9,02 

Philadelphia Uo.}....| November | 1,164,667 

Pottsy. Union Tract.| December. ........ 
Pueblo & Suburban! 

Tract. & Light’g Co. November 37,634 

~ Roads. |November | 22,067 

\November| 2,172 

way ..,.November | 91,179 

to Eleotri | 

haneassnas jNovember | 45,424 

t.... | December |550,551 

. September; 42,882 

-. |September | 163,685 

. |August....) 22,512 

December (137,195 

November | 16,005 

|November 60,428 

|September| 32,716 

) Novem j 





563,526 
1,016,355 





12,419,981) 10,982,348 
161,648} 173,210 


252,444; 201,415 
20,021; 18,660 
1,004,583) 924,007 


442,129) 380,302 
7 6,438,788/ 5,777,601 


160,225) 138.407 
1,433,751 
177,863 


.-. |Wk.Jan.10) 36,109 
|tetwk,Jan; 70,766 

" | December, 27.947 
December. 82,985) 70,137) 948,388; 742,654 

| November | 489,199 | 439,997) §3.918,760 

"inited Trac.—(Alb.)|December | 136,910) ....... 11,541,589 

Va. Pass. & Power Co November 122,396 | | 


Youngstown- | 
November 43,0361 ........ 








Union Trac. of Ind..| 
United RR’s of Say, 
Francisco 











n-Sharon | | 
Ry. & Lt. Co...... ( 397,042... . 


“These figures are for the corresponding period of 1900, as the ‘the- 
ures for 1g01 were unus heavy, Owing to the Pan- neri 
pan eee 4 ually y ng ‘au-American Ex 
t Regis ing with August results for 1902 are for Cincinnati Newport 
& Oovington Light & Traction Co. Figures for year te date seem oe 
to —_ revised at same time, 
t alts now include the Pittsburg Railway Oo., operating the Con- 
solidated Traction and all the other controlled. properties in Pittsburg. 





i These are results for properties ownea. 
§ These ficures are from March 20th to November 30th, 
mThese earnings include the Detroit United Ry., Detroit % 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 
r These figures are from Mar. 1 to Nov. 30. 
s Figures for 1901 were unusually large owin 
Inter-State Exposition at Charleston. ” ahaa: Caroling 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings recetved 
this week. In reporting these net earnings for the 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnish 
turns, and the latest statement of this kind will be found 
in the CHRONIOLE of Dec, 20, 1902, The next will appear 
in the issue of Jan, 24, 1908, 
c— Gross Earnings.— — Net Earnings, — 
Current Previous Ourrent Previous 
Year. Year. Year. Year, 


Roads. $ bd 8 g 


Charleston Consol. Rail- 
way Gas & Elec..Nov. 39,774 42,961 13,516 916,848 
do do Des 45,872 960,091 16,508 930,134 


81,117 
19,406 
249,259 


271,441 
3,039,172 


Cincinnati Dayton & To- 
ledo Traction.a... Dec, 36,452 
June 1 to Dec. 31... 302,668 
Clev. Elyria & West. Dec. 24,710 
Jan. 1to Dec. 31.... 300,845 
Detroit United.a...Dec, 301,305 
Jan. 1 to Dee. 81.... 3,473,140 
Detroit United Ry. (all properties) n 
Jan. 1 to Dec, »961,402 
Elgin Aurora &8o.a Dee. 34,999 
June 1 to Dec. 31.... 257,849 
Jan. 1 to Dec. 31.... 410,431 
Ithaea Street Ry.— 
Oct. 1 to Des. 31.... 
Jan. 1 to Deo. 31 
Jacksonv. Elec. Co. Nov. 
May 1 to Nov. 30.... 
ton Consolid’d— 
ot. Lto Dec. 31.... 
Jan. 1 to Dee. 31.... 
Lehigh Traction....Dee. 
Madison Traction.. Dec. 
Jan. 1 to Dec. 3i.... 
New York & Queens Co.b— 
Oct. 1 to Dec. 31.... 
July 1 to Deo. 31.... 
Pueblo & Suburban Trac- 
tionj& Light’s Co. Nov. 37,634 
Toledo Rys. & L’ht.aDec. 139,608 
Jan. 1 to Deo. 31.... 1,459,091 
United Trac. (Alb’y)b— 
Oct. 1 to Deo. 31.... 397,296 364,251 134,813 
July 1 to Dec. 31.... 783,497 747,228 269,276 


a Net earings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

u These earnings include the Detroit United Ry., Detroit & Port 
Haron Short Line and the Sandwich Windsor & Amherstburg Ry. 

s Figures for 1901 were unusually large owing to the South Oaro- 
lina Inter-State Exposition at Charleston. 


interest Charges and Surplus.—The following StRez 
cailways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 
—ZInt., Rentals, ete.— —Bal. of Net Earn’gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 


2 


$ $ 3 3 


15,075 
146,717 


8,462 
129,771 


125,092 
1,505,608 


execseee 1,700,616 
30,199 12,585 
26,630 109,573 
361,664 166,779 
17,546 17,166 
79,976 78,898 


19,541 7,000 
122,954 39,874 


24,929 10,023 
111,959 47,477 
9,552 4,337 


7,217 866 
79,454 20,966 


134,744 
327,443 


3,260 
28 


Kin 


41,272 
284,123 144,712 
23,733 


126,378 
1,311,084 


13,286 
75,719 
732,312 


Deity 


Roads. 


Charleston Consol. Rail- 
way Gas & Kleo.. Nov. 
do do Dee. 


Cincinnati Dayton & To- 
Deo. 


12,673 


12,605 
12,673 


94,175 
12,605 917,461 


def.3,264 


gil 
3,903 
15,952 def.877 
113,360 32,357 
8,333 4,252 


58,382 51,241 
00,000 66,779 


June 1 to Deo. 3:.... 
Elgin Aurora & So. Des, 
June 1 to Des. 3 

Jan. 1 to Dee. 3l.... 1 
Ithaca Street Ry— 
Oct, 1 to Des 31.... 
Jam 1 to Deo. 31.... 
Jacksonv. Elec. Co. Nov. 
May 1 to Nov. 3v.... 
Kingston Consolidated— 
Oct. 1 to Deo, B1.... 
Jam lto Dea 3l.... 
New York & Queens Co.— 
Oct 1 to Deo 31.... 
July 1 to Deo. 31.... 
Puebio & Suburban Trac- 
tion & Light’g Co. Nov. 
United Trac. (Alb’y)— 
Oct. Lto Des, 31.... 71,672 
July lto Dec. 31.... 143,269 


“ Includes “ other income.” 


» Figures for 1901 were unusually large owing to the South Care 
lina bater-State Exposition at Charleston, 


“5,722 
"2,356 


4,333 
19,457 


5,655 
22,845 


2,667 
20,417 
9,372 
38,623 


48,895 
96,403 


651 
“8,859 


det.*6,259 
*50,953 


8,703 


*64,512 
*155,311 


4,583 3,388 


1 *44,391 
138,015 “129,086 


ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have bees 
published during the last half of 1903 may be found by 
ence to the general index in the CaronicoLe of Dee. 2, 
annual reports being indicated in this index by heavy 


faced type. 
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pce sn haa —_ 
she H. B, Claflin Company. 

for half-year and year ending Dee, $1, 1902.) 

nt John Claflin says: ‘‘During the season we have 

made expensive changes in our business which we are confi- 

dent will prove of material advantage in times of depression, 

While thus preparing for less favorable conditions in gen- 

eral trade, we see no indication of a setback in the near 


” 
fomne following, compiled for the CHRONICLE, compares the 
results of the half-year’s business and also the results for the 











calendar years: 
INCOME ACCOUNT HALF-YEAR ENDING DEC. 31. 

Net Interest and dividends.— Balance, 
earnings. Pref. stock. Com. stock. surplus, 
$312,135 $142,126 (4)8153,164 $16,895 

exe 347,457 142,126 (4) 153,164 52,167 
wee 302,045 142,126 (4) 153,164 6,755 
--- 640,819 142,126 (4) 153,164 345,529 
285,297 142,125 (3) 114,873 28,299 
301,339 142,125 (3) 114,873 44,341 
996. 3,403 142,125 (3) 114,873 4f.153,596 
F INCOME ACCOUNT YEAR ENDING DEC. 31, 
1902. cvscacoveces $629,563 $284,252 (8)$306,328 $38,988 
1901......0-000e0 650,5 284,252 (8) 206,328 59,975 
1900. ...202 200002 914,354 284,252 8) 306,328 323,774 
1899....2.---++- 1,247,851 284,252 (749) 287,152 676,447 
1898... --- 526,54 284,252 (6) 229,7 12,547 
1697 ..ccvee --- 510,944 284,25 (6) 229, af.3.055 
1896.....2. 0000 261,518 ° 284,252 (6) 229,746 4f.252,480 
BALANCE SHEET DEC, 31. 
1902. 1901, 1902. 1901. 

Asseta— ry | Thabili s 
—— 1,570,361 1,990,446 | Capital............. 9,0 0,000 9,000,000 
Dividends. ......++. ets ae P Bae | ae een te 4,707,933 6,588 257 
Bills recetvanle-«-+ 371308 3.45882 | ote... .. 184,207 + 378,187 


a je 271,308 3,458, w¥ose re 
erchandisé....... 6,424,179 7,168,087 | Surplus reserve... 1,215,161 1,140,905 
Store property..... 2,729,182 2,739,182 | Profits during the 

27,197 97 fall 


Stable .....6.-++..- 4 27,197 | fall......s.eeeee- ~ 812,186 347,457 
Horses, trucks,&c. 22,042 14,622 

Total .ccsccersee 16,420,075 17,454,£06 | Total............16,420,075 17,454,806 
—V. 75, p, 137... 






GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS, 


Allentown & Kutztown Traction Co.— Bonds.—The mort- 
gage recently filed to the Integrity Title Ineurance Trust & 
Safe Deposit Co, of Philadelphia, as trustee, secures $750,000 
of 5 p. c. gold bonds dated Nov. 1, 1902, and due July 1, 1932, 
but subject to call at par as an entire issue at avy time after 
July 12, 1907; denomination $500 and $1,000. Of the new 5s 
$450,000 are reserved to take up at or before maturity the 
$250,000 of 5 per cents issued in 1900; also the $200,000 bonds 
dated Jan. 1, 1902, of the Kutztown & Fleetwood Street Ry, 
Co,, guaranteed, principal and interest. A portion of the 
new bonds will be used to fund the floating debt. 

Anthracite Coal Roads.—TZariff Removed.—On Jan, 14 
both Houses of Congress passed with almost no dissent- 
ing votes a bill placing anthracite coal on the free list and 
providing forthe return of duties paid on bituminous coal 
forayear. This bill was signed by the President on Thurs- 
day at 1:15 Pp. m. and became immediately operative. 

Demurrage Doubled.—To relieve the congestion caused by 
shipments of independent coal arriving at tide-water here 
faster than they can be handled, the coal carriers on 
Thursday raised the demurrage on cars of coal from $1 to $2 
a day a car as long as they remain unloaded. 

Rumors,—See Eastern Securities Co. below.—V. 76, p. 100. 


Baltimore Middle River & es Point Electric Ry. 
—Consolidation.—See United ways & Electric Co, of 
Baltimore below.—V. 65, p. 410. 
Baltimore Sparrows Point & Chesapeake Ry.—Lease,— 
See United Railways & Electric Co, of Baltimore, below, 
Buffalo Rochester & Pittsburgh Ry.— Dividend Increased. 
—The company has declared a semi-annual dividend of 214 
per cent on the common stock. This increases the annual 
rate from 4 p. c., which was established in 1901, when the 
common shares began paying dividends, to5 p.c. The divi- 
dend is payable Feb, 16, along with the regular semi-annual 
dividend of 8 p, c, on the preferred.—V. 76, p. 47. 
_ Chicago Great Western Ry.—Deal Again Reported Pend - 
ing.—Vice-President Oppenheim is in Europe, and there is 
o ta a se erthed ~ mee epee on his return regard- 
such as has frequent m reported pending the 
past few years.—V. 76, na. ° , 
Chicago Indianapolis & Louisville Ry.—Dividend on 
‘ommon.—This company has declared a dividend of 114 per 
_ on the common stock, payable Jan. 29 to stockholders 
of record Jan. 22. The last dividend, which was also the first, 
was paid to the common shareholders in May, 1902. 
adiAeted.—The New York Stock Exchange has listed $300,000 
rm onal 5 p. ¢, refunding mortgage bonds of 1947, issued 
or permanent improvements, betterments and equipment,” 
making a total listed to date of $4,142,000,— V. 75, p. 1146. 
_jateage & Milwaukee Electric RR.—Transfer of Property. 
its 8 waicago & Milwaukee Electric Ry. Co. has transferred 
Eleent of way and property to the Chicago & Milwaukee 
¢ BR. Co.. a new company organized with $2,000,000 





trustee, to secure $2,000,000 of 5 p. c. 20-year geld bonds. 
Of the new 5s, $1,000,000 are to be sold forthwith, and $1,000,- 
000 are reserved to retire at or before maturity the existing 
bonds of the old company. The stockholders and manage- 
ment remain practically unchanged. An extension from 
Lake Bluff to Libertyville is nearly completed; this will be 
continued a few miles beyond Libertyville. Other extensions 
aggregating 15 miles are projected.—V, 74, p, 204, 

Chicago & North Western Ry.—Listed.—The New York 
Stock Exchange has listed $4,538,000 additional 314 per cent 
general mortgage bondsof 1987, making the totai listed to 
date $20,538,000, and has authorized the listing from time to 
time of $462,000 additional bonds when issued. The follow- 
ing is a statement of the general mortgage gold bonds of 
1987, authenticated by the trustee: 

Original issue, under Third Paragraph of Fourth Section 





EE din cendvdacsiargdactaszededanssaondadns anys $2,000,000 
Issued for “existing bonds” redeemed [as done or author- 
ized Jan.7, 19014 puhndddaddad daawiddue cwantid ddvkddédisadeuaa 14,000,000 
Since exchanged for “existing bonds”.................--..- 4,014,000 
Delivered from the 173 bonds on hand, as stated in appli- 
NE OG DUNS Fp ROU Cede de cenc cakes savecddsdbtwodnevevddens 135,000 
To be issued to restore the ‘facilitating bonds” to the 
Sy Or GINO vsti accccndain dutdsmccacddadddamudnen 389,000 
bo $20,538,000 
Bonds in hands of company issued for permanent im- 
POT as renccdntececvdetcnecivcseetpasasiediveddadans 4,000,000 
Balance from exchanges of various small lote............. 38,000 


Pacilitating bonds in hands of Coe any which will be re- 
stored to the amount of $1,000,000 by the exchange of 
$389,000 general consolidated gold bonds, due Dee. 1, 
1902, when and ae they shail be presented for payment. 611,000 





The “‘ existing bonds,” aggregating $18,187,000, redeemed 
to date are as follows: 
Chicago & Mil. Ry. 78..$1,700,000 
Peninsula RR, Co. of 


Wisconsin Nor. Ry. 48. $220,000 
Ch. & North West’n Ry. 





Miehigan 768......-... 68,000 (Ila, Div.) lat M. 4%98_, 1,411,000 
Iowa Midland Ry 88... 1,350,000 Gen. con. gold 7s..... 11,947,000 
Escanaba & Lake 8u- 25-year deb. 5s....... 100,000 

pO waveeses Sink. fd. bds.of 1879. 671,000 








Chicago Union Traction Co.— Report of B. J. Arnold to 
City.—The report of B. J. Arnold to the City of Chicago 
on the whole subject of transportation within the limits of 
the city, so far as regards engineering and operating mat- 
ters, was discussed at some length in the ‘‘Railroad Ga- 
zette” of Janu. 9. The report recommends the complete 
unification of ownership and management of the Chicago 
City Ky. Co, and the Chicago Union Traction Co. Rumors 
that some such deal is pending are in circulation in Chicago, 
being based apparently on the movement in the price of the 
stock of the Traction Company and tae fact that H. B. Hol- 
lins and R, R. Govin have recently been in Chicago confer- 
ring with local Traction interests.—V. 75, p. 1201. 


Cincinnati Lebanon & Northern Ry.—Bonds Offered.— 
Seasongood & Mayer, of Cincinnati, are offering 4 p.c. 40-year 
gold bonds guaranteed by Pennsylvania Company at 102 and 
interest.— V. 76, p. 48. 

Cincinnati New Orleans & Texas Pacifle Ry.— Purchase.— 
The Harriman & Northeastern Ry., a 22-mile line, has been 
acquired by or in the interest of this company, but we under- 
stand is still operated separately.—V. 75, p. 903. 

Columbus (0) Ry.—New Stock and Bonds,—The share- 
holders on Jan. 8 approved a proposition to sell $500,000 pre- 
ferred treasury stock and $415,000 bonds of 1899 to provide 
for improvements and the increase of equipment, Stock- 
holders of record Jan. 15 may take one share at par for 
every 12 shares held; subscriptions to be paid between Feb. 1 
and Feb. 15.—V. 73, p. 821. 

Dailas (Tex.) Terminal Ry. & Union Depot Co.—Mort- 
gage.—The shareholders will vote on March 9 at the office of 
the company in Dallas on a proposition to make a mortgage 
securing not exceeding $2,000,000 bonds for the purpose of 
“constructing, completing, equipping and improving its 
lines of railway and property snd taking up and discharging 
the bonds of the company now outstanding.” ‘The lines of 
railway now in existence and in contemplation were described 
in V.75, p. 289. See also St. Louis Southwestern Ry. below. 
—V. 75, p. 239. 


Dayton Springfield & Urbana Electric Ry.—Stock Offered. 
—A. E. Appleyard & Co, of Boston and Cincinnati own and 
offer $250,000 of the $750,000 new stock at $90 per $100 share. 
A circular says: 

The road commenced operations in 1899, and serves a population of 
about 185,0u0, as follows: Dayton, 90,000; Springfield, 40,000; Ur 
bana, 7,000, with smalier towns at intervals. [It forms a most im- 
portant link in the trunk lines, now nearing completion, which will 
connect Cincinnati with Toledo, also with Cleveland and Pittaburgh; 
and any consolidations which may take place must of necessity in- 
clude tne Dayton Springtield & Urbana. The construction ts that of 
high-class steam railroads, curves and grades being reduced to a min- 
imum, while 70-pound steei rails, white oak ties and gravel ballast are 
used throughout. The rolling stock consists of seventeen 50 and 62- 
foot doubie-truck cars, ——— with 75 horse-power motors, giving 
each car 300 horse power. © company Owns aud operates about 56 
miles of track. [n the cities itowns about 15 miles, and outside of 
them 41 miles, on private right of way, averaging 60 feet in width. 
Because of its supertor construction and heavy + quipment the read 
is enabled to operate the cars at a high speed. Special cars recentiy 
run over the D. 8. & U. and the Columbus London & Springfield Ry., 
which is owned by the same interests. covered the distance from Day- 
ton to Columbus, 77 miles, in two and one-halr hours. The road aiso 
does a large freicht and express business, and has contracts with the 
Government for carrying the mails. The natural growth of the busi- 





capital stock, e last-named corporation has executed a 
trust deed to the Merchants’ Loan & Trust Co. of Chicago, as 


ness, together with the increase of traffic brought to tt by the le- 
tion of the feeder lines, has determined the man t to double- 


track the road between Dayton and Springfield. Tf will necesuitate 
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an increase of equipment and the erection of new steel bridges; the 
distance between Dayton and Springfield will also be greatly reduced. 
In order to provide for these improvements the stockholders have 
ey an Lag the capital stock by issuing 7,500 additional 
: The road tan been paying 4p.o. dividends since Feb. 15, 1902, and 
itis the intention of the directors to increase this to 5 per cent next 
month. The Fre earnings for the year uy” Nov. 30, 1902, were 
$193,082, and for the year ending Nov. 30, 1903, areestimated at 
$290,000; operating expenses, 53 p. c., $153,700; net, $136,300; less 
interest on $750,000 bonds, $37,500; less 5 p. o. dividends on $1,500,- 
000 stock, $75,000; balance, surplus, $23,800. 

Lease,—The line of the Urbana Bellefontaine & Northern 
Electric Railway has been leased for a period of thirty years. 
As consideration the D. S. & U. guarantees by endorsement 
on each bond the payment of principal and interest on $500,- 
000 first mortgage gold 5s dated Aug. 1, 1902, and due in 
1922, but subject to call after five years at 110; sinking fund 
5 p. ¢, of gross earnings beginning Aug. 1,1907. The mort- 
gage covers three miles of track in Bellefontaine and 18 
miles over private right of way between Urbana and Belle- 
fontaine; total, 21 miles, The road will be completed as 


soon as the weather permits.—V. 75, p. 


Denver & Rio Grande RR.—Listed.—The New York Stock 
Exchange has listed $1,400,000 additional first consolidated 
mortgage 4s of 1986, waking a total of $33,450,000. The ad- 
ditional bonds were issued as follows : 

For the construction of new yards, second main track, sidings and 
spur tracks, the enlargement of repair shops and the substitution of 
heavy meta! bridges and masonry for inferior struct’res, etc.$550, 

For the acquisition of the railroad and property known as the 
North Fork Branch of the Rio Grande RR., which consists 
of a line of railroad extencing from the town of Paonia, a 
distance of 43 miles, at a rate not exceeding $20,000 per 
mnlle, said branch being free from mortgage or other in- 
debtedness. 

—V. 75, p. 606, 614. 

Des Moines Iowa Falls & Northern Ry.— First Train.— 
The first train ran over this road from Iowa Falls to Des 
Moines, Ia., 76 miles, on Dec. 30.—V. 74, p. 1038. 

Eastern Securities Co.—New Company.—Formal notice has 
been given in Pennsylvania that Edward B. Chase, Robert 
L. Morgan, Harry B. Collins, Henry Penn Burke and Archer 
McLearn will apply for a charter for the Eastern Securities 
Co. with power to ‘‘ buy, sell or hold for investment the 
shares, bonds or other obligations of corporations organized 
under the laws of this or any other State.” Mr. Chase is 
Secretary of one of the Berwind-White coal companies, 
There is a disposition in some quarters, in spite of aseur- 
ances to the contrary, to believe that the organization of 
the new company may foreshadow events of importance 
in connection with the independent or other anthracite coal 
companies. 

El Paso Electric Co.—First Dividend.—The dividend of 
- per share paid Jan. 12th on the preferred stock was the 

ret dividend paid by the company.—V. 74, p. 1251. 
Erie RR.—Rumors.—The announcement last week of the 
ag ome of a virtually controlling interest in the Reading 

y the Baltimore & Ohio and the Lake Shore, thereby ex- 
cluding the Goulds from the purchase of that line as an out- 
let to New York, was coincident with an unusual activity 
and strength in price in the shares of the Erie RR. Co. This 
movement has continued through the present week. Various 
rumors are in circulation to explain this phenomenon, such 
as improving dividend prospects, financial plans for bettering 
the position of the property, possible purchases by the Goulds 
or ’Frisco interests and an alliance with the Rock Island for 
through service. If there is no other cause at work, the fact 
that the lines available to the outside systems for access to 

New York have been reduced so materially through the 

change that has overtaken the Reading, would probably in 

itself be calculated to increase the speculative interest in the 

remaining roads of which the Erie is the chief.—V. 76, p. 191. 
Grand Rapids (Mich.) Ry.—Bonds.—N. W. Harris & Co, 

are offering $250,000 first mortgage 5s of 1900, part of an out- 

standing issue of $2,750,000; total authorized, $3,500,000. 

Earnings.—For the year ended Nov. 30, 1902 : Gross, $608, - 
445; net, $275,143, For the calendar year 1901: Grogs, $533,- 
508; net, $267,879. The interest charge on all the bonds now 
outstanding is $137,500.—V. 72, p. 438 

Houston (Tex.) Electric (Co.—Franchise Extended— 
Terms.— The City Council on Dec. 15 passed an ordinance 
extending the franchise of the company for a period of ten 


850,000 


years, from 1925 to Oct. 33, 1935, on the following terms, | 


which have since been accepted by the company: 

The city to accept $80,500 and interest from July 20, 1902, in set- 
tlement of its claims for paving, and the company to pay this sum 
and also for aj! future grading and paving upon the terms of the 
present charter. A complete system of trausfers to be established on 
all lines of the company. All oars to be cawtaqe? with vestibules by 
Nov. 1, 1903. Five miles of additional tracks to be in operation within 
three years. The company to pay to the city 1 per cent of the groas 
receipts during the next twenty three years (until Jan. 1, 1926,) and 
to guarantee that the amount shall not fall below $2,500, and fur- 
ther to pay 2 per cent of the gress receipts during an additional ten 
years.—V. 74, p. 1139. 


Hudson Kiver Traction Co.—See Newark & Hackensack 


Traction Co. below.—V. 75, p. 1202. 

Huntingdon & Broad Top Mt. RR. & Coal Co.—Div- 
dends,— Distributions on the common stock, which were sus- 

nded in 1897, have been resumed by the declaration of a 

ividend of 24¢ p. c., payable Jan, 28, along with a dividend 
of 346 p. ¢. on tne preferred. 

A director is quoted as saying : 

We could have doubled the common dividend had we desired, as our 
earnings, if, nothing is chargei against them for re-aliguing the road, 


would have been equal to a fraction over 9 percent. Charging these 
improvements to earnings, which 1 one, 
wiitwmvarwe’ Oe enrned betwen ¢ 
Inter-State Commerce Commission.—Reason for Higher 
Rates.—The Commission on Tuesday received the ang 
of the Baltimore & Ohio, the Michigan Central and the Nor. 
folk & Western railroads to the inquiries instituted 
time ago as to the reason for the recent advances jp 
freight rates on various commodities between New York ang 
Chicago and other points. All of the roads replying, inelyg. 
ing the New York Central and the Lake Shore, say that the 
advances are due chiefly to the increased cost of materials 
and supplies and the increase of wages to all classes of em- 


ployes. 

The Norfolk & Western replies that since 1899 the oom. 
pany’s annual bill for coal has increased 53 p. c., gasoleng 
100 p. c., nails 116 p.c., pig iron 124 p. c., coke 300 p, ¢, 
freight axles 70 p. c., and other materials in proportion, The 
Baltimore & Ohio declares that the rise in cost of materials 
daring the past two years has ranged from 39 p. c, for got. 
ton waste to 164 p., c. for linseed oil.—V. 75, p. 29, 


Inter-State Railways.—Deposits.—Of the total capital 
stock ($3,593,750) of the United Power & Transportation (p, 
$3,574,725 has been deposited for exchange into bonds of the 
Inter-State Railways Co, The time for deposits expired lag 
week and has not been extended. Compare V. 75, p. 1809, 

Kansas City & Rock Island Ry.—Incorporated,—Thig 
company was incorporated in Missouri on Dec. 23 with §1,. 
000,000 authorized capital stock to build for the Rock Island 
company a line from Kansas City to Strassburg, in Cag 
County, 40 miles, as the Kansas City end of the St, Louis. 
Kansas City line, of which the St. Louis Kansas City & Col. 
orado forms the eastern portion. 

Lake Shore Electric Ry., Ohio.— Reorganization,—The 
shareholders will vote Feb, 12, (1) on increasing the capital 
stock by the issuance of $1,500,000 of preferred stock in 
shares of $100 each, and upon offering said preferred stock 
for sale to the stockholders in proportion to the amount of 
their holdings; (2) on issuing $4,000,000 first mortgage 
consolidated bonds to be secured by first mortgage upon all 
of the property of the company, and (8) on issuing $7,000,000 
general mortgage bonds, to be secured by second mortgage 
upon all of the property. The plan will not be made public 
until the meeting, but the ‘‘Uleveland Leader” says that 
it has learned the following from reliatle sources: 

The first consolidated mortgace of $4,000,000 will secure bonds 
[82,250,000, to be held in escrow,] to retire the Toledo Fremont & Nor- 
walk bonds ($1,500,000), and the Lorain & Cleveland bonds ($750,000) 
and $1,750,000 to be sold to a local syndicate at $85. The general 
mortgage of $7,000,000 will secure an issue of bonds of which $4,000,- 
000 will be placed in escrow to retire the bonds issued under the first 
consolidated mortgage. and $2,000,000 will be placed in the treasury, 


and the remainder of the issue sold and exchanged to liquidate paper 
and claims not otherwise provided for. 

Of the new preferred stock only $1,000,0C0 will be offered, and 60 
will be asked forit. Itis ~ |r that the above plan will net the com- 
pany — $600,000, which is to be used in improvements and bet- 
terments. 

The common stock issue ($4,500,000), it is understood, re- 
mains unchanged, but the preferred is increased to $3,000,- 
C09 (compare V. 75, p. 981, 394). 

Lake Shore & Michigan Southern Ry.—Notes.—The con- 
pany has drawn its notes to the order of the New York Cen- 
tral for $25,000,000 to pay for Reading Co. stock and other 
purposes. The notes are dated Jan, 12, are for one year, and 
bear 5 p.c. interest. There was no commission, and the 
notes oy been sold, largely to insurance companies,— 

y. 76, p. 102. 

Long Island RR.—Purchase.—The old armory building on 
Flatbush Avenue, Brooklyn, has been purchased, the site to 
be used in connection with the electric service to Jamaica, 
Far Rockaway, etc., and the rapid transit tunnel to Man- 
hattan. See Pennsylvania RR. Co. below.—V. 75, p. 1399, 

Louisville & Nashville RR.—Listed.—The New York Stock 
Exchange has listed $101,000 additional unified 50-year 4 per 
cent gold coupon bonds of 1940, making the total amount 
listed to date $29,677,000. The mortgage is for $75,000,000, 
of which $41,917,669 was reserved to take up prior liens. 
Since June 1, 1890, expenditures and redemption of prior lien 
bonds under the terms of this mortgage have been made to 
ithe extent of $45,463,494, entitling the company to that 
| amount of unified bonds, v'z.: 





| Construction, $3,290,697; extenstons, $2,710,440; einkirg funds, 
| $3,990,315; premtum on bonds for sinking funds, $339,300; corporate 
| purposes $5,000,000; purchase of stocks, $1,483,512; equipment, 
Brose 337; prior issues, $21,153,059; double track, $433,¥00; pur 
chase of roads, $5,102.833; total, $45.463,491. Accounted for ss fol- 
lows: Listed on the New York Stock Exchange, $29,274,000; reti 
and canceled, $17,000; now placed on list, $401,000; deposited 
as part collateral to $7,500,000 L. & N. five twenty ovil. trast donds, 
| $3,400,000 ; in treasnry of company, $7,369,000 ; total issue, $45,463" 
|; 000. Oompare V. 74, p. 577.—V. 76, p. 102 
| Manhattan (Elevated) Ry., New York.—Lease Approved.— 
| At meetings this week the proposed lease of the road to the 
| Interborough Rapid Transit Co. was formally approved by 
the shareholders of the two companies.—V. 75, p. 1354. 
| Mobile & Ohio RR.—Purchase.—The shareholders will 
vote Feb. 6 on a proposition to purchase the Mobile & rf 
| Shore RR , whose bonds are guaranteed by the M. & 0.-": 
| 76, p. 48. 

New Mexico Railway & Coal Co.—Increase of Stock.—The 
anthorized issue of capital stock has been increassd from 
$4,000,000, consisting of $3,000,000 common and $1,000, 4 
non-cumulative 5 p. c. preferred, to $6,000,000, the $2,000, 
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ares rst preferred 6 per cent cumulative. Only 
nem of a is preferred will be issued at present; the 
$000, will be vsed for the completion of the property.— 


. %5, Pp. 794, 

Hackensack Traction Co.— Receiver,.—Vice- 

ae fA at Jersey City on Monday appointed State 
tor E. W. Wakelee of Bergen County receiver of the 
— yon petition of 72 per cent of the bondholders, the 
fnterest dnein July, 1902, and January, 1903, being in default, 
The proceedings were brought by the Guaranty Trast Co,, as 
asa ander the $500,000 mortgage of 1901. The securities 
ely owned by the Hadson River Traction Co, A re- 


areanieation plan is in preparation.—V. 75, p. 1203. 


Central & Hudson River RR.—Tirminal Plans, 
Eh W. H. Newman sent to the Board of Estimate & 
Apportionment on Jan. 10 the company’s assent to the board’s 
recommendations for the company’s terminal station, with 
the exception of some few questions left open for further 
consideration, See V. 76, p. 48. 
Interest in Coal Road,—See Lake Shore & Michigan South- 
ern Ry. above and Reading Company in V. 76, p, 102, 

—The New York Stock Exchange has listed 
317,148,000 of $21,000,000 additional 314 per cent mort- 
gage bonds of 1997 applied for, making a total listed to date 
of $62,143,000, and bas authorized the listing of further 
amounts, when issued, toa total of $66,000,00’, From Feb. 
8, 1899, to Jan, 8, 1903, there have been retired and canceled 
$27,269,571 of old bonds, which added to amount previously 
reported ($26,393,912) makes a total of $54,163,483 of bonds 
surrendered and canceled, viz,: 

167, 5 p. o. deben. of 11839. 351,000 
Hg Ar fe onde? 9.234,988 4 p.0. exten. debt cer. 3539,500 
5p. o, deben. of 1884. 5,474,000 | 4 p.c.golddeb. of 1890 8,097,000 
The following is a statement of bonds which have been 
issued, or which are to be issued, for purposes eet forth: 
Bonds surrendered and canceled, $54,163,483; premium in re- 
funding, $2,967,178; issued for general purposes, $5,017,339; 
total issued, $62,148,000. To be issued inst bonds due not 
nted (first mortgage bonds, $1,833,000; 6 per cent ster- 
ing bonds, $498,350), $2,831,350; additional amount to meet 
requirements of company, $1,520,650; total of all, $66,000,000, 
vorable Decision.—The Court of Appeals at Albany on 
Jan. 13 handed down a decision holding that the shares of 
the Lake Shore & Michigan Southern Ry. Co. and the Mich- 
j Central RR. Co. which are held by the New York 
Contral are not taxable under the corporation tax law of 
this State, as the companies are foreign corporations, This 
decision, it is said, will reduce the annual tax of the New 
York Central Co, by from $30,000 to $50,000.—V. 76, p. 48. 


New York Philadelphia & Norfolk RR.—New Stock,— 
The shareholders will vote Feb. 10 upon issuing $285,625 ad- 
ditional stock, increasing the amount outstanding to $?,900,- 
000. There is talk of a stock dividend.—V. 74, p. 988, 


Northern Pacific Terminal Co.—Called Bonds,—Twenty- 
five ($25,000) first mortgage bonds of 1883 have been drawn 
and will be redeemed by the Farmers’ Loan & Trust Co., at 
110 and accrued interest, on Feb. 7, 1908.—V. 74, p. 152, 


Ohio River & Western Ry.—Directore—The following 
directors (and officers) have been elected: 

Arthur E. Appleyard of Boston (President); Richard Emory, Gen- 
eral Manager of the Appleyard lines (Vice President); W. R Mitchell 
of Boston (Treasurer); C. M. Pomeroy of Coshocton (Secretary); W. J. 
Mooney, F. W. Mooney, F. 8. Hambleton, Frank Brandon, O. A. 
Alderman, W. V. Baker and Dr. 8. B. Hartman.—V. 76, p. 102. 

Pennsylvania BR.— New York Tunnel and Terminal.—On 
June 5 an cfficial announcement was made regarding the 
contracts and plans for the tunnel road into and across New 
York City. be architectural work has been placed in 
charge of McKim, Mead & White, and Westinghouse, 
Church, Kerr & Co, have been appointed the mechanical 
and electrical engineers, The Westinghouse Company has 
also been engaged to change the Atlantic Avenue branch of 
the Long Island Railroad into an electric road. The state- 
ment says: 

The engineers have already substantially completed the plans for 

Long Island power house, so that work can be begun immediately 
upon it. This has become necessary in order to provide electric 
a for the Atlantic Avenue divisionof the Long Island RR., which 

ate completed for operation in advance of the tunnel construction. 
te we house, together with one in New Jersey, will jointly serve 
nd re traction system and will have provisions for relaying each 
er and for serving the New York ter aleingly or jointly. 

Decisions,See Western Union Telegraph Co, under “Ir- 

dastrials” below.—V, 76, p. 102. 


Philadelphia & West Chester Traction Co.—Bonds—The 
: areholders on Jan, 12 authorized the creation of a mortgage 
© secure $600,000 of 4 per cent fifty- year gold bonds, of which 
mee reserved to retire the present 5 per cent bonds, The 
ance, it is said, will be used to fund the floating debt in- 
— in building the line from Lilanerch to Ardmore, 81g 
mues, and for other additions and improvements. 
eee, Cliiford Taylor, John Sellers Jr., A. Merritt Taylor, 
Williae € hie ene = 2 lor, William otek Wister, 
Rock Island Compan “See Kanes Clty & Ro sk Tel a 
— nsas 8 

Ry. above.—V. 7, p, 103, 49, stngltiretpetees 
St. Joseph & Grand Island Ry.— New Ojfficers,—The fol 
sp tcaticare have been elected: W. T. Van Brunt, Presi- 

; Francis W. Russell, Secretary, and Graham G. Lacy, 
elected ia all residents of St, Joseph, Mo. A new board was 

ast October, See V. 75, p. 907.—V 76, p. 1400. 





St. Louis & San Francisco RR.—Union of Controlled 
Companies—See St. Louis San Francisco & Texas Ry. be- 
low.—V. 76, p. 1€3. 

St. Louis San Francisco & Texas Ry.—Purchase or Lease— 
This company, controlled by the St. Louis & San Francisco 
RR. Co, (3e9 V. 75, p. 852, 853), it is announced, will apply to 
the next Texas Legislature for authority ‘‘ to purchase or to 
lease for a term of years, not exceeding 999 years, all of the 
railroads constructed or to be constructed, and all other 
properties, and all of the rights, franchises and privileges 
pertaining thereto, and to consolidate with its own line, and 
to own and operate under its charter asa part of its own 
ae and to assume the indebtedness of” the following com- 
panies: 

Red River Texas & Southern Ry.—(V. 75, p. 852, 853). 

Fort Worth & Rio Grande Ry.—Inv. Sup. page 61). 

Paris & Great Northern RR. Oo.—(V. 75, p. 852, 853). 

Blackwell Enid & Texas xy. Co.—(V. 75, p. 852, 853). 

Oklahoma City & Texas RR. 

St. Louis Southwestern Pe Sears Line—The St, 
Louis Southwestern Railway Co. of Texas, one of this com- 
pany’s subsidiary corporations, will hold a meeting on Jan. 
22 for the purpose of authorizing the directors to apply to 
the Railroad Commission of Texas for authority to issue 
$500,000 bonds, on the line from Noel Station to Dallas, a 
distance of 14 miles, This line, which is practically finished, 
will replace the trackage over the Guif Colorado & Santa 
Fe from Wylie Station, 16 miles north of Dallas. The bonds 
will presumably be pledged as part security for the first con- 
sols of 1902, 

The Dallas Terminal Railway & Union Depot Co. (which 
see above) was reported in 1901 as purchased by the South- 
western, and in spite of denials is believed to be held in its 
interest. During the last year the ‘‘ Cotton Belt” and the 
Terminal company together are said to have expended close 
to $1,000,000 in and around Dallas, including the Noel ex- 
gee a the Dallas freight and passenger stations.-V. 

’ Dp. . 


Shreveport (La.) Traction Co.—Bonds Offered.—The Hi- 
bernia Bank & Trust Co. (the mortgage trustee) and Stanton 
& Littlefield, both of New Orleans, offer at 102 and inter- 
est $100,000 first mortgage 5 per cent gold bonds, dated Jan, 1, 
1903, due Jan., 1923, but subject to redemption at 105 and 
interest five years from date. These bonds are part of a 
total issue of $200,000, of which $50,000 are held in escrow 
for fature extensions and improvements. Interest payable 
January and July in the city of New Orleans. The net earn- 
ings for the year 1902, it is stated, were more than four times 
the annual interest charge on the present issue of $200,000 
bonds.—V,. 75, p. 550. 


Southern Ry.—Listed.—_The New York Stock Exchange 
has listed $100,000 additional Memphis Division first mort- 
gage 41¢ to 5 per cent bonds of 1996, issued for improvements, 
making the total listed to date, $5,183,000. 

Called Bonds.—Fifty-six (356,000) Richmond & Danville 
Railroad Company equipment mortgage bonds, dated Sept. 
8, 1889, have been drawn, and will be paid with the coupons 
maturing March 1, 1908, on or after the ist day of March, 
1902, at par, at the office of the Central Trust Co. 

Purchase.—See Cincinnati New Orleans & Texas Pacific 
Ry. above.—V. 75, p. 1355. 

Stockton (Cal.) Electric RR.—Officers.—The new directors 
(and officers) are announced as follows : 

Ex-Governor James H. Budd (President), H. E. Huntington (Vice- 
President). W. R. Clark (Secretary and Treasurer), John A. Hooper 
and W. [. Herrin.—V. 75, p. 499. 

Sumter & Wateree RR.— Consclidation.—The shareholders 
on Jan. 7 adopted the proposition to sell the property and 
franchises to the South Carolina Division of the Southern 
Railway.—V. 75, p. 1803. 


Texas Southern Ry.—Offering.—The United States & 
Mexican Trust Company is offering for sale $160,000 of 71¢ 
per cent 3-year collateral trust certiticates dated July 1, 
1902, part of an authorized issue of $375,000 of the denomi- 
nation of $1,000. Each certificate is secured by the deposit 
with ths trust company of two $1,000 first mortgage 5 per 
cent gold bonds of, the railway company, ‘‘a standard- gauge 
railway now built and being operated in the lumber regions 
of Southeastern Texas, 73 miles now in operation, with very 
favorable traffic arrangements with the Missouri Kansas & 
Texas Ry. and the Texas & Pacific Ry.” A circular says: 

The funds secured from the sale of these collateral trust notes will 
be expended in the improvement of the physical condition of the 
read, in order that it may better handle ita large and increasing busl- 
ness. ‘The total issue of bonds is limited to $20,000 per mile; $225,- 
000 of these bonds have been sold at 80, but no more bonds will be 
soid until the contemplated improvements have been made, as a 
much larger price may be realized when the road is in better shape to 
handle its business. The present net earnings are nearly double the 
amount necessary to pay the interest on the bonds issued. These cer- 
tifloates are payable before maturity, but the United States & Mex- 
ican Trust Co. agrees that if the right of pre-payment be exercised, it 
will pay the interest on the certificates from the date of such pre-pay- 
ment until Jan. 1,1904. Inthis way an investment at 749 per cent 
for at least one year is assured. 

The railway company has outstanding $79,980 stock and 
$225,000 of said first mortgage 30-year gold 5s dated July 1, 
1902. The Texas RR. Commission by order dated Oct, 3, 
1902, authorized $497,000 bonds to be registered and deliv- 
ered as follows : 

$212,000 at once and balance of $285,000 as debt is paid off or re- 
leased, viz.: $225,000 to Mo. Kan. & Tex. Ry. of Texas, $30,000 to 
ee Lamber Co. and $30,000 to Bagley Lumber Ce.—V. 75, 
Dp. e 





160 


THE CHRONICLE. 


[Vor. LXxXyy, 











United Baliways & Electric Co. of Baitimore.—Lease— 
Guaranty.—The shareholders will vote Jan. 26 on a proposed 
lease for the term of 999 years of the Baltimore Sparrows 
Point & Chesapeake Ry., a corporation to be formed prior to 
the date of said meeting by the consolidation of the Balti- 
more Middle River & Sparrows Point RR. and the Dundalk 
Sparrows Point & North Point Ry. Co, of Baltimore County, 
and also on authorizing the United Railways & Electric Co, 
to guarantee the principal and interest of the bonds of the 
said Baltimore Sparrows Point & Chesapeake Railway Co., to 
be secured by mortgage to the Maryland Trust Co., trustee, 
and to provide that the annual rental under said proposed 
lease shall be equal to the annual interest on the said bonds 
and all other annual charges, . 

Sale Consummated.—The company on Thursday ,on receipt 
of a check for $904,287, delivered to the syndicate represented 
by the Continental Trust Co. of Baltimore the entire com- 
mon stock ($2,000,000) of the United Electric Light & Power 
Co, and the bonds and stocks of the Mount Washington Elec- 
tric Lighting Co. In other words, a little over $900,000 was 
received for all the securitiessold, See V. 75, p. 31 and 1158, 
—V. 75, p. 1356, 

United Railroads of San Francisco.—Syndicate Dissolved, 
—The + eens Brown Brothers & Co., wanagers, it is an- 
nounced will terminate by limitation Feb. 1.—V. 75, p, 795, 


Utica & Mohawk Valley Ry.—Bonds Offered.—N. W. 
Harris & Co, are offering $350,000 of the $2,011,000 ontstand- 
ing 4148 due Sept. 1, 1941. The company expects to have its 
entire system in operation, aggregating approximately, in- 
cluding present mileage in operation, 103°77 miles of track, 
about Feb, 1, 1903.—V. 75, p. 795. 

Vermont & Massachusetts RR.—Bonds,—The shareholders 
will vote Jan. 20 on issuing $772,000 bonds for the payment 
of bonds which mature May 1, 1908. Compare V. 75, p. 612. 


Weatherford Mineral Wells & Northwestern Ry.— Bonds. 
— The new first mortgage made to the Continental Trust Co, 
of this city as trustee secures $1,354,000 of 5 p. c. $1,000 
28-year gold bonds dated Nov. 1, 1902, and due Aug. 1, 1930. 
Of these bonds, $500,000 were issued to replace a like amount 
of bonds issued in 1890 (V. 75, p. 1856), and the remainder for 
extensions, etc. George J. Gould is President; J. W. Boot 
Secretary.—V. 75, p. 1401. 

Western New York & Pennsylvania Ry.—Zarnings.—The 
report for the year ending June 80, 1902, shows: 

Year. Gross. Net. Oth. ineome, Oharges. 
1901-02...$4,764,331 $704,932 $925 $1,315,954 $610,097 
1900-01... 4,075.089 429,122 7,091 1,024,208 587,995 

Charges as above in 1901-02 include $196,751 extraordinary 
expenditures, against $73,844 in 1900-01.—V. 75, p. 1255. 


Western Ohio (Electric) Ry.—Bonds to be Pooled,—On 
account of the low quotations which are now being made for 
the bonds on the Cleveland market, a circular has been sent 
out proposing a plan, approved by the large bondholders, for 
the pooling of the bonds. The bonds are to be deposited 
with the committee and left with them until January, 1904, 
with power to sell at or above 9244. The bondholders have 
the privilege of selling at any time for 95. The committee 
in charge of the proposed pool are: 


E. G. Tillotson of the Cleveland Trust Oo.; J. R. Nutt of the Savings 


& Trust Co.; M. J. Mandelbaum of Mandeibaum & Co.; F. T. Pomeroy 
of the Cleveland Elyria & Western and the Western Ohio Railway, 


and J. F. Harper of the Colonial National Bank. 
The “‘ Cleveland Leader” says: 

The circular states that when the cost of construction of the road is 
considered and also its present and prospective earnings, the price of 
the bonds ts entirely too low. On account of certain plans contem- 
plated for the benefit of Western Ohio and certain other properties, 

hich, if carried into effect, will result in greatly enhancing the value 


Bal., def. 


American Car & Foundry Co.—Zarnings.—The eam: 
for the three months ended Nov. 80, 1902, and also fo, 
seven months ended on the same day, were published 4 
week in connection with the dividends for the frat thee 
quarters of the year. 


Orders.—The company has recently booked the following, 


Delaware Lackawanna & Western RR. (1,000 box and 500 sree Hear 
Illinois Central RR. (1,000 box and 2,000 ooal)............ ti 
New York New Haven & Hartford RR. (box cars) es 
Pere Marquette RR. (freight cars)...............-...-. ..., “se 
Delaware & Hudson RR (600 coal, 250 box and 50 steel) 777°" 
Buffalo Rochester & Pittsburgh RR. (freight oars).........0°°°"" 

—V.76, p. 104 bia: 


American Cement Co.—Earnings.—The report for thy 
calendar year 1902 shows an output of 1,178,566 barrels, gop. 
trasting with 1,051,831 barrels in 1901. The net earnings of 
the subsidiary companies and the charges and dividends of 
the American Cement Co. were as follows: 

Cal. Net Interest, Gen. exp., Dividends Balance 
year. earnings. sink. f’d,dc, deprec., éc. (8 p. ¢.) re 
1902...8296,480  $80,53 $22,467 $160,000 sursanah 
1901... 246,334 77,812 15,954 160,000 det.7'433 

The construction of a large mill at Norfolk, Va,, is oop. 
templated.—V. 75, p. 81. 


American Sewer Pipe Co.—Optiqn.—The National Fin 
Proofing Co, of Pittsburgh, it is announced, has secured op. 
tions on a controlling interest in the company’s shares, of 
which at last accounts $7,795,700, along with $1,596,500 firs 
6s, were outstanding. Options on the Robinson Clay Prodne; 
Co., it is said, are also being sought.—V. 74, p. 96, 


American Sugar Refining Co.—President’s Statement, 
President H. O, Havemeyer, at the annual meeting op 
Wednesday, said in part: 


The average price at which refined has been sold is 4°45 cents, 
pound, This includes 1°81 cents a pound which goes to the Govern. 
ment. It thus appears that the net price has been reduced to 2-44 
cents a pound, as against a net price which in 1877, at the time of the 
formation of the Sugar Refineries Company, was 3'50 cents. I refer 
to the matter particularly at this time because of the proposed legis 
lation the professed object of which is to regulate business done }; 
corporations as against that which is done by individuals. Any s 
legislation overlooks the fact that a corporation is an aggregation of 
individuals. We have 11,274 stockholders. Every stockholder is in- 
terested in the conduct of the business, and the business is done at an 
economy which would be impossible if stockholders were to attempt 
to carry it along individually on their own account. 

The low price leads to increased consumption, and enables the buai- 
ness to be done at the lowest possible margin. The natural increase 
of consumption, year by year, may be stated to be 4°75 per cent. Dur 
ing the last year the increase was 8°17 per cent. This must beat 
tributed to the reduction in price brought about dl the combination. 
It is only by keeping the price down that competition can be met, and 
if our legislators would inform themselves of the situation, they 
would learn that in our industry there is no such thing as preventing 
competition and the building of new refineries. Interference with the 
operation of natural Jaws leads to an increase of price, and although 
this may not benefit the manufacturer, it certainly cannot help the 
consumer. 

Apparently it is solicitude for the stockholders to which is due 
the proposed legislation. Onur stockholders have heretofore shown 
confidence in the management in a way which cannot but afford grat 
ification. It would seem thai it would be time enough to interfere in 
their interest when stockholders make the request. 


A resolution was adopted that all surplus earnings beyond 
dividends be reserved as working capital. The retiring 
directors were re-elected. 

Competition.— Willett & Gray’s “Sugar Trade Journal” of 
this city on Jan. 8 gave the following estimate of the amount 
of refined sugar consumed in the United States during each 
of the last two years: 


CONSUMPTION OF REFINED SUGAR. 
Oal ad. 





Produced 
Sug 


by "1902. 1901. 
Amer. ar Refining Oo.1,436,474 tons ae tons 


t refiners 924,106 tons tons 





w 

of the securities, the pooling is deemed at this time very 'y: 
The bonds outstanding amount to $2,100,000, bear interest at 5 per 
cent, and mature in 1921. The last sales were at 794, which is a 
falling off of several points from the best quotations of September, 
when the local market was at its best. 

The company operates 47 miles of road and has under con- 
struction 644¢ miles more. The “Railway Age” of Chicago 
published on Dec. 5 an illustrated article regarding the line. 
—V. 75, p. 79. 

Wichita Valley Ry.— Interest Scaled.—The plan for scaling 
the interest on the first mortgage 5s of 1890 to 3 p. c. for five 
years has gone into effect, and ten coupons on each bond, 
commencing with coupon No, 25 (Jan. 1, 1908), have been 
stamped ‘‘ $10 paid by note Jan. 1, 1903.” ‘he notes so issued 
aggregate $68,249 and bear 5 p. c. interest, if earned, non- 
cumulative. There are also outstanding $123,617 of 6 p. c. 
Jand and income notes. All surplus income above the 8 p. c. 
interest on the bonds will be used to pay principal and inter 
mag the income notes, first the 6s oa then the 5s.—V. 75, 
p. ° 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bicycle Co.—Plan Operative.—The reorganiza- 
tion committee, of which William A, Read is Chairman, an- 
nounces that more than a majority of the ontstanding deben- 
tures and a large amountof both classes of stock having been 
deposited under the plan of Dec. 20, 1902, the plan is declared 
to be operative. Further deposits of debentures and stock 
under this plan will be received up to and including Jan. 26, 

The first instalment of $3 per share on the preferred and 
common stock is called for payment at the Central Trust Co. 
on or before Jan. 26, 1908,—V. 76, p. 104. 





p 12,0. 
Beet sugar factories 136,276 tons 107,859 tons 
Foreign refiners 24,503 tons 42,515 tons 


Total consumed 2,521,359 tons 2,287,828 tons 
The National Sugar Refining Co., included with tne inde 
pendent refiners, produced about 350,000 tons in 1902, against 
276,000 tons in 1901. 
On the basis also of Willett & Gray’s calculations, the fol- 
lowing is obtained in cents: 





A rice of lated dacs 5050 5320 1910 ri 
e 08 0. ‘anula' a; « . 4 

Te aw sugar ae B542 4:047 4566 4419 ad 
Difference 09138 1-003 0°754 0°500 0-790 
Assuming, as testified by the refiners at the hearing i 

Washington, that 5¢-cent a pound covers the cost of refining, 

shipping, office expenses, etc., the company’s net earnings 

from its sugar business for the last three years would, on the 

above basis, compare as follows: 


1902, 1901. 1900. 
Net earnings $8,274,000 $10,020,000 $3,780,000 


The preferred dividends call for $8,150,000 yearly and 7 pet 
cent on the common for the same amount.—V. 76, p. I 


American Telephone & Telegraph Co.—Listed.—The - 
York Stock Exchange has authorized the listing of $21,931, 
000 additional capital stock upon official notification that 
same has been issued and paid in full, making the 
amount to be listed $104,740,400, In addition there is $8; 
148,100 ot the company’s stock held by the American ee 
Telephone Co., whose shares are practically all owned i 
American Telephone & Telegraph Co, The stock just 
was taken at par by the shareholders under circular of Jane 
10, 1902. The proceeds have been or are to be applied 4 
as follows: 








Ses 


& SEERSES 


ses 


SBe &E 


RS E8Ge5 S| &8= 


Seas bre sa 








unt 1, 1908, THE 





CHRONICLE 161 








a 


pense mpanies .....-..------. Ssuahiitieccnaldead $2,405,000 

Loaned ta grrand equipment long distance lines........--.. 957,484 

Parohase of telephones... -.---------7<- meco-no>tgeasornee-sccee 831,895 
in Buffalo, on Pacific Codst,in Philadelphia, 


To be applied ,in the Cumberland territory, 
in Huds 00 Ok territory, in Bt. Louis and in Canada... 9,000,000 
Lt need for purchase of instruments, étc., and construc- 

bs of long distance LING8......---+-+0-ese0eseenen--neneenes 4,500,000 
Earnings.—The earnings for the 10 months ended Oct, 81, 

1902, were : 


Expenses— 
en... Ci caeveend $5,567,955 | Exps. of administration $822,474 
Rental of instruments. 2,888,242 | Legal expenses.......... 112, 
Telephone trafiic....... 3,410,413 | Interest and taxes...... 960,290 
OBtALO....-20---00- 49,390 | Telephone traffic.......-. 1,931,319 
MUI. can sneoseed $11,916,000 Total... cccccccccc.ccs $3,826,426 
Not PeVENUC....-20--senne-serrennnnersnenne seneneenersensennans $8,089,574 


nths’ dividends at the rate of 734 p. c. per annum 
me $104,740,400 stock as now listed, or about to be listed, 
would aggregate $6,546,275.—V. 76, p. 104, 49. 

American Waltham Watch Co.—Increase of Output.— 
During the year 1902 the company produced and sold about 
700,000 watch movements, the largest output in the history 
of the company. Recent improvements and new machinery 
have increased the capacity of the plant to 3,000 movements 

r day, 3,500 hands being em loyed. The fiscal year has 

n changed so that it shall end March 31.—V. 74, p, 1198. 


Bay State Gas Co.—Statement Accompanying Plan.—See 
Massachusetts Gas Companies below.—V. 76, p. 104, 49, 

Chicago Junction Railways & Union Stocks Yards Co.— 
Live Stock Receipts.—The following is a comparative state- 
ment of live-stock and car receipts at the Chicago yards for 
each of the last four years: 
Cal. Yr. Oattle.  Oalves. Boys, Sheep. Horses. Oars. 
1902....2,941,559 257,747 7,895,238 4,615,716 102,100 274,100 
1901....8,031,928 181,767 8,889,038 4,040,391 109,390 304,000 
1900....2,729,046 136,310 8,246,676 3,548,885 99,010 277,205 
et 136,676 8,177,870 3,682,832 111,611 269,406 

Citizens’ Telephone Co., Paris, Tex.—Morigage.—This 
company has filed a mortgage to the Guardian Trust Co. of 
Cleveland, Ohio, as trustee, to secure $150,000 bonds to be 
issued to pay for building telephone lines in Paris and 
— Tex.,and for the purchase of property in 





Colorado Fuel & Iron Co.—Official Statement,—Chairman 
J, C, Osgood is quoted as saying: 
The question of resuming dividends on the common stock has not 
been considered by the board of directors, and it would be beyond the 
vince of officers of the company to make any statement regarding 
policy the directors would adopt. The management has not in 
contemplation the construction of new plants. Its cash resources, in- 
cluding the proceeds of $15,000,004 of debenture bonds, will be suffi- 
cient to complete the we Potente and new plants which were con- 
templated when the bond issue was made. A meeting will be held at 
an early date. but itis not expected that important business will be 
transacted. There has at no time been the slightest question about 
9 — of the payment of the preferred s dividend.—vV. 
Compressed Air Co.—Bonds.—An official circular requests 
the shareholders to subscribe to $200,000 treasury bonds (the 
remainder of the $500,000 authorized) at 88'4 to provide for 
a floating debt of about $48,000, and the furnishing of equip- 
ment and working capital imperatively needed by the Rome 
Locomotive & Machine Works.—V. 74, p. 579. 


Consolidated Water Co. of Suburban New York.—WMort- 
gage.—This company, controlled by the American Pipe Man- 
ufacturing Co. of Philadelphia, recently filed a mortgage to 
the West End Trust Co. of Philadelphia, as trustee, to secure 
$10,000,000 of 30-year 5 p. c. $1,000 gold bonds, dated Dec. 1, 
1902, interest payable June 1 and Deo. 1 at office of trustee, 
The plant of the Pocantico (River) Water Co, (stock $250,- 
000), serving North Tarrytown, Tarrytown, Hastings, Ards- 
ley, Dobbs Ferry, and Irvington, has been purchased, and 
$1,000,000 of the new bonds have been issued. The work of 
remodeling the plants is now in progress and will not be 
completed much before the end of the year. The Pocantico 
Water Co. was successor in 1898 of the Pocantico Water 
Works Co., which built its plant in 1888 and issued $250,000 
a A or was authorized to issue $500,000 stock. 


Cumberland (Bell) Telephone & Telegraph Co.—New 
»—The shareholders have formally approved the pro- 
increase of the authorized capital stock from $10,000,- 
to $20,000,000. Compare V. 76, p. 50, 

Pn Boston Gas Co.—New Stock.—The Massachusetts Gas 
: mmission has authorized the issue at $80 per share of 
200 additional shares of capital stock, par value $25, to pay 
the cost of additions completed and proposed.—V.75, p. 983. 
Electric Co. of America.—Dividend Increased.—This com- 
pany has declared a semi-annual dividend of 8 p. c.—or 80c. 
per $10 share—payable Jan. 81 on stock of record Jan. 20, This 

is an increase of 5c. per share.—V, 75, p. 293, 
i _ Canal.—1,000.Ton Barge Plan.—Gov. Odell in his an- 
Pe message issued on Jan. 7 discussed the various canal 
aun. plans and estimated the probable maximum 
re has 1,000-ton barge plan, including the principal and 
of bonds bearing 8'p. c. for fifty years, at $255,000,000, 
4 estimate applies to the interior route and would cover 
of th op age of the Champlain and Oswego canals, Friends 
h, _ claim that the Governor’s estimate is much too 
“4 \ © Opponents of the measure suggest that if the 
scale it to go into the transportation business on such a 
might better build a railroad that could be operated 





the year around than a canal which must be closed five 
months out of every twelve. At Albany on Jan. 14 a bill 
was introduced in both houses providing for the carrying 
out of the barge plan via the Oneida-Seneca-Mohawk route 
and authorizing the issue of $81,000,000 of 3 p. c, bonds to 
cover the cost of this plan and the rebuilding of the Oswego 
and the Champlain canals.—V, 31, p. 488, 


Hudson River Electric Co.—Bonds Offered.—E. H. Gay & 
Co. offer at 101 and interest, by advertisement on another 
page, $425,000 of this company’s outstanding $2,000,000 first 
mortgage thirty-year 5 p. c. gold bonds; principal and 
interest guaranteed by the Hudson River Water Power Co. 
On the basis of existing contracts, the earnings of the system, 
it is stated, should be as follows : 

















General Electric Co., 10,000 H. P.........cc0-ccceessceccnece - $246,875 
Glons Falls Portland Cement Co., 1,000 H. P.......... ansqee 500 
United Traction Co., Albany, 6,000 H. P........00--..seeeee- 162,500 
Municipal Gas Co., Alnany, 6,000 H. P...... ...--+--.s000c0s. 366,800 
Troy Lianting Oo., Troy, 6000 EH, P...cocccececcccccccesce se 370,200 
Saratoga Gas, Electric Light & Power Co., net earnings..... 42,5 
Ballston Spa Light & Power Co., net earnings............ weoe 4,967 
Watervliet power contracts.........-.0.0-«00 -«<< eunqueseasnenne 25, 
Other power for Saratoga, Glens Fails, Ballston Spa, Sandy 

SN ONS eG cccncccenccannnccnscnescecacecesacesens 163,967 

$1,405,315 

Annual cost of operation ...............sss<0---+00 100, 


ti 5 
Int. on $3,000, H.R. Water Power Co. 5% Baa 7-* 100/008 
Interest on $2,000,000 H. R. Electric Co. 5% Bds.. 100,00( 
Int. and operation, H. R. Power Transmission Co.. 56,00¢ 





Se Oe 





356,000 


Surplus applicable to dividends.................. aanasesesen cs $1,049,315 
Compare guaranty, etc., in V. 75, p. 187, 551, 1089, : 


Hudson River Water Power Co.—Contracts, Etc.—See 
Hudeon River Electric Co, for an authoritative statement of 
contracts, the data heretofore published having contained in- 
accuracies as to names of companies etc. The capital stock 
was peony increased from $2,000,000, to $5,000,000. --V, 75, 
p. 1257, 


International Mercantile Marine Co.—Cali on Syndicate. 
—The underwriting syndicate has been called upon for 
another 10 p.c., or $5,000,000, making $45,000,000 in all (of 
the $50,000,000) called todate. (Compare V. 75, p. 796; V. 74, 
p. 941, 10898.) The proceeds of the present call will be applied 
to payments on new ships and for other general purposes of 
the company.—V, 75, p. 1305. 

Lackawanna Steel Co.—Iron Mines,—‘‘ Iron Age "says : 

In the Hibbing district, the Elizabeth mine, which was taken over 
by Pickands, Mather & Co. some time ago, has now been transferred 
to the Lackawanna Steel Oo. Several other of Pickands, Mather & 
Oo.’s properties will probably be similarly transferred in due course. 
This is a matter of importance, as it is the first admission on the part 
of the Lackawanna people that they had any ore. It is, of course, 
generally knownon the ranges that the moves made the past year or 
two by the Cleveland firm of Pickands, Mather & Co. have been in the 
interest of the new steel eng oe! locating at Buffalo. These moves 
have included several mines on the Mesaba and some properties on 
other ranges, but the division of ownership between the Cleveland 
firm and the Buffalo company is not understood. There is a very large 
tonnage of ore in the ground in the holdings of Pickands, Mather & 
Co., and it is probable that as much of this as is needed by the Lacka- 
wanna Company will be secured by them. With the exception of the 
Troy, an underground mine now being opened with considerable diffl- 
culty in the Eveleth district, all the mines on the Mesaba owned by 
these interests are near Hibbing.—V. 75, p. 1402. 


Lehigh Coal & Navigation Co.—Listed in Philadelphia.— 
The company’ has listed $1,425,300 additional stock on the 
a . — Exchange, making total listed $15,771,950, 
ee > Dp. 7 


Lone Star & Crescent Oil Co.—Receivers Appointed.— 
Judge Charles Parlange of the United States Circait Court 
at New Orleans on Jan. 9 appointed A. W. Crandall and 
Gustave Lemie receivers of the company on application of 
Thornton, Rocheblave & Haley of Pensacola, creditors to 
the amount of more than $10,000, and the Gramercy Sugar Co, 

E. H., Farrar of the Pensacola firm is quoted as saying: 

The company made contracts which it could not carry out, and has 
——,, repudiated them. The company contracted to sup 
about ten million barrels of oll a Phy It had one straight contrac 
with the Standard Oil Co. for 3,500,000 barrels a year, and one with 
the United Gas & Improvement Co. of Philadelphia for all the oll it 
could produce, not to exceed 1,350,000 barrels a year. It also had a 
contract with the Carrollton RR. Co. to supply it wanted up to a 
thousand barrels a day, and many other large contracts of as ar 
nature. The whole oil field at the present rate of production could 
not supply. the contracts entered into by this company. See V. 75, 
p. 188, 188, 80, 33. 

Massachusetts Gas Companies.—Oficial Statement.—The 
plan of reorganization relating to the Boston United Gas 
bonds was described last week. Kidder, Peabody & Co., in 
connection with the plan, say in substance: 

The Massachusetts Gas Companies referred to in the plan of reor- 
ganization is a voluntary association, having outstanding 4 per cent 
cumulative preferred shares, $15,000,000, and common shares, $15,- 

,000. Itowns practically all the capital stock of the following 
subsidiary companies: 
Dedt (held Miles Gas 


Year Cantal by Mass. of me- Popul 


jat’n 

org’d. stock. Gas Cos.) mains. ters. served. 
New England Gas & Coke Co..1897 $17,500,000 $8,000,000, ............. See below 
Brookline Gas Light Co ......1858 2,000,000 x 1,615,000 285 y2x,046 290,000 
Dorebester Gas Light Co....... 1854 619,600... eee 131L 14,277 85,000 
Jamaica Plain Gas Light Co....1853 250,000 Pereety 60 4,748 40,000 
Massachu’ts Pipe Line Gas Co.1806 1,000,000 1,125,000 18 ......... See iow 


x There are also $1,000,000 of 5 p. c. bonds held by public. y Also 1,662 elec- 
tric-light me: ers. 

The New England Gas & Coke Co. is an unincorporated voluntary 
association formed Sept. 30, 1897. It is a manufacturing concern, 
whose products are coke, sulphate of —— ws tar and crude gas. 
Coke is its chief product, nearly 60 per cent of ite income being de- 
rived from sales of this article, the balance being about as follows: 
Tar, 7 p. co; ammonia, 18 p. o,, and crude gas, 15 p. o., which latter it 
sella to the Massachusetts Pipe Line Gas . and through this com- 
pany the local gas companies are supplied. The plant, consisting of 
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about 300 acres, is situated at Everett, with water fronts and wharves 
upon the Mystic River, with 400 ovens in operation producing and 
ys Meeeaplr rt about 450,000 tons of coke, 6,000,000 gallons of tar, 
7,000 tons of sulphate of ammonia and 3,000,00,000 feet of gas. 

The above-mentioned companies earned for the year ending June 30, 
1901, about $620,000, and for the year ending June 30, 1902, about 
$750,000. Itis stated by the officers that they are now earning at 
the rate of over $1,000,000 per annum. 

The Brookline Gas Light Co. supplies gas in Brookline, Brighton, 
Roxbury and Boston districts, and supplies electricity in Brookline, 
Brighton, Aliston and part of Boston. ‘he Dorchester Gas Light Co. 
supplies the Dorchester district of Boston; also Milton. The Jamaica 
Piain Gas Light Oo. supplies Jamaica Plain, West Roxbury and Ros- 
lindale. Tho Massachusetts Pipe Line Gas Co. owns 18 miles of 
mains, connecting the following gas companies: Brookline, Dorches- 
ter, Boston, Chelsea, Charlestown, Jamaica Plain, Dedham and Hyde 
Park, and practically connecting Bay State, South Boston, Cam- 
bridge and Roxbury gas companies. 

The Massachusetts Gas Companies has no debt whatever, and its 
subsidiary companies have no debt other than that owned by the 
Massachosetts Gas Companies except $1,000,000 bonds of the 
Brookline Gas Oo. The Massachusetts Gas Companies has just 
authorized an increase of its shares to the extent of $10,000,000 
of preferred shares and $10,000,000 of common shares, from 
whien to accomplish the purchase of the stocks securing the 
Boston United Gas bonds, [See listin V. 76, P 49, under Bay State 
Gas Oo.] Theearnings of the Boston Gas Light Oo., the Bay State 
Gas Co. of Maseachusetts, the Roxbury Gas Light Co. and the South 
Boston Gas Light Co should be more than sufficient to pay the divi- 
dends upon the new $10,000,000 of preferred shares of the Maszachu- 
setts Gas Companies above mentioned.—V. 76, p. 106, 50. 

National Fire-Proofing Co.—Option.—See American 
Sewer Pipe Co. above.—V. 74, p. 429, 

National Lead Co.—Plan Changed.—For legal reasons the 
plan by which the National Lead Co. was to take over the 
other lead manufacturing concerns by an exchange of stock 
has, it is announced, been abandoned, and in its place has 
been prepared a plan calling for the formation of a holding 
company which will take over the shares of all the lead 
manufacturing Concerns, including the National Lead Co.— 
V. 75, p. 909. 


New England Wireless Telegraph and Telephone Co,— 
See American Wireless Telegraph UCo., above.— V. 72, p. 876. 

Newport News Shipbuilding & Dry Dock Co.—New Mort- 
gage.—The general mortgage to the Union Trust Co. of thie 
city, as trustee, secures $5,000,000 of 5 p.c. $1,000 lawfal 
money bonds, dated Jan. 1, 1903, and due Jan. 1, 1958, inter- 
est payable Jan. 1 and July 1. None of these bonds are re- 
served-to retire the existing bonds, viz: $2,090,000 first 5s, 
due April 15, 1990, and $600,000 first 5s of 1887, due April 15, 
1937, these last issued by the Chesapeake Dry Dock & Con. 
struction Co. Stock outstanding, $2,000,000 common and 
$5,804,200 5 p. c. cumulative preferred. President, C. B. 
Orcutt; Vice-President and Secretary, Chas, Babbidge; 
ee I, E. Gates. N. Y. office15 Broad Street.—V, 76, 
p. . 

New York & Westchester Water Co.—Purchase.—The 
City Board of Estimate on Jan. 9, adopted the report of Comp- 
troller Grant recommending the purchase of the plant of this 
Company for $612,885, The receivers of the company agreed 
to sell for $757,238, and to pay therefrom $144,858 due to the 
city for taxes and hydrant water, this making the actual pur- 
chase price $612,385.— V 74, p. 833, 


Pocantico Water Co.—Sale.—See Consolidated Water Co. 
Shreveport (La.) Gas, Electric-Light & Power Co.— 
8 


Offered.—The Thompson, Tenney & Crawford Co, of |” 


Chicago offer at par and interest $150,000 5 p. c. $500 gold 
mortgage bonds, dated Oct. 1, 1902, and due Oct. 1, 1922, 
but redeemable at 105 and interest after Oct. 1, 1912; inter- 
est payable April 1 and Oct. 1 at Chicago by Central Trust 
Co. of Illinois, trustee. A circular says: 


Oapital stock, $200,000; total authorized issue of bonds, $500,000 ; 
reserved for refunding all the outstanding $15,000 sinking fund 
bonds of 1889 (originally $65,000), $15,000; reserved for future ex- 
tensions and permanent improvements, $200,000; total present issue, 
$285,000. From June 1, 1902, to Dec. 1, 1902, the gross earnings 
were .036; net earnings, $18,212; interest on outetanding bonds, 
$7,650; balance, surplus, $10,562. 

The company was chartered in 1889. It owns and operates the 
only gas and electric-light plants in the City of Shreveport. The gas 
department has about 19 miles of street mains and preparations have 

made to considerably extend this mileage. The use of gas stoves 
for cooking purposes is ming quite universal. A new and large 
water gas apparatus has recently been installed and the coal gas 
apparatus added to. The Pend for gas is $1 75 per thousand cubic feet 
for illuminating and $1 50 per thousand cubic feet for fuel purposes. 
The electric lines substantially cover the city and are being constantly 
extended. The company has a contract with the city of Shreveport 
for its public lighting. The trust deed makes provision for an annual 
valun Sf the nos uitasting’ Ste Sattpny peste aes £8 
ing. © company o under a 99- 

year franchise exceptionally broad and bora, 


Standard Motive Power Co.—Incorporation.—This com- 
pany, referred to last week, was incorporated in Arizona 
some months ago.—V. 76, p. 107, 


Stanley Electric Manufacturing Co., Pittsfield, Mass.— 
New Stock.—The shareholders will vote February 11 on a 
proposition to increase the capital stock from $3,000,000 to 
iat to provide for exteneions and additions.—V. 75, 
Pp. . 

Swift & Co.—Options—‘“ The Boston News Bureau” on 
Jan, 8 said: 


The options which the big Chicago‘packers held upon a controlling 
interest in the Schwarzohild & Sulzberger Oo. and the Cudahy Paok- 
ing Co. have lapsed and have not been renewed. About $300,000 par 
value of “8. & 8.” stock was purchased by a prominent Boston bank- 
ing house from $100 to $150 per share last summer, presumably for 
the packing house interests. This stock has never been transferred 
upon the books of the company and is still being carried in Boston, 
notes having been given in many instances in place of cash when the 
stock was purchased. 

Of course the Ohicago packers have not abandoned their plans to 
combine the meat-packing interests; in fact parties familiar with the 





———=—=— 
situation say that with Congress ont of the way and an im 
financial and monetary situation, the business of the sek oom 


panies is in such shape that a combination could be put thro 
quickly. The packers have invested about $30,000,000 in the 
sition of outside companies.—(Oompare V. 75, p. 1257)—V, 76, sea 
Tidewater Steel Co.—Listed in Philadelphia,.—The Philp 
delphia Stock Exchange has listed $591,500 preferred stock 
par of shares $10; total authorized igssue, $600,000, (Compare 
V. 74, p. 991, 585), The common stock is $1,500,000, 
Earnings.—Accompanying the declaration of asemi-annyg 
dividend of 8 per cent (payable Jan, 31) on the preferred 
shares, the company makes the following statement 
estimated) for the half-year ended Dec. 31, 1902; net ear. 
ings $95,814; deduct for maintenance.and reserve fund $45. 
ey half-year’s dividend $18,000; balance $32,531,—V, 7%, D 


Union Stock Yards Co. of South Omaha.—Live-Stock Ry. 
ceipts.—Receipts for year 1902 compared with 1901 and 1990; 
Oal. Year. Sheep. Hors 
1902... 1,742,639 ano 

819,003 2,414,052 


1,314,841 38,079 
1900 28,204 2,200,920 1,276,775 59/645 
—V. 75, p. 687. 
United Electric Light & Power Co., Baltimore.—gsql 
Consummated,—See United Railways & Electric Co, under 
‘* Railroads” above,—V. 75, p. 1158. 


United States Shipbailding Co.—Listed.—Tho New York 
Stock Exchange has listed $20,000,000 6 per cent non cumn. 
lative preferred stock, $25,000,009 common stock, $14,500,000 
first mortgage 5 per cent 30 year sinking fand bonds, Serieg 
A, of 1932; $10,000,000 20-year 5 per cent collateral and 
mortgage bonds of 1922,—V. 75, p. 1403. 


Western Union Telegraph Co.— Contradictory Decisions— 
Appeal.—Judge Kirkpatrick, in the United States Cironit 
Court at Trenton, N. J., on Jan. 14, made permanent the in. 
junction (see V. 75, p. 1209,) restraining the Pennsylvanis 
RR, from removing the telegraph company’s lines from its 
system, The Court holds that, notwithstanding by the special 
agreement between the parties the term of the occupancy by 
the telegraph company has expired, the latter cannot be ex: 
cluded, because it has accepted the provisions of the Act of 
July 24, 1866. Under this Act all telegraph companies con- 
forming to its provisions have a right of way over “ 
roads,” this designation including all railroads in the United 
States. No railroad company, it is held, can, ‘ by agree- 
ment with one telegraph company, bind itself to exclude 
another telegraph company from the use of its right of way.” 
On the petition to direct the condemnation of a right of way 
over the railroad property, the Court withholds its dacision 
pence the final determination of the case. An appeal will 
— at once to the United States Circuit Court of Ap- 

8, 

Judge Joseph Boffisgton, in the United States Circuit 
Court at Pittsburgh on Jan, 15, in two cases considered on 
their merits, denied (1) the right of ths Western Union Tel- 
egraph Co. to condemn a right of way for its lines along the 
railroad of the Pennsylvania RR. Co, and (2) the applica- 
tion of the telegraph company for an injunction to prevent 
its being dispossessed pending the final outcome of the peti- 
tion to condemn.—V. 75, p. 1808, 


Cattle. Hogs. 
1,010,815 2,247,428 





—The annual statement of the Manhattan Life Insurance 
Company shows that the company, as usual, has made hand- 
some gains. During the last five years the total insurance 
in force has increased over 20 per cent and the surplus over 
80 per cent, with proportionate gains in all other particulars, 
The total payments to policy- holders since organization, with 
the amount now held to their benefit, amount to $67,792,735, 
which is over $5,000,000 more than the total amounts re 
ceived from policy-holders, The gross insurance in force is 
the largest in the history of the company by over three and 
a quarter millions. 

—‘The Work of Wall Street,” by S. S. Pratt, is a new 
volume in Appleton’s business series. Some of the subjects 
treated are the stock market, values and prices, the Stock 
Exchange, its clearing house, language of Wall S:reet, the 
money market, the bank statement, foreign exchange, bal- 
ance of trade, manipulation and corners, the state of - 
etc., etc. D. Appleton & Co., publishers; price $1 25, au! 
postage 12 cents, 

—The Home Insurance Co. of New York publishes on page 
vii a summary of its ninty-ninth semi-annual statement, 
which shows net surplus of over $500,000 more than last year, 
the surplus as regards policy-holders being now nearly 
$9,500,000. A semi-annual dividend of 7 per cent has been 
declared, payable on demand, 

—Gustavus Maas, 80 Broad St., New York, issues annually 
acircular on curb securities, giving opening and clos 
prices and range for the year, together with dividend am 
interest rates and dates, maturity dates, etc. The circular 
jast iseued is very complete, covering over 800 issues dealt in 
during 1902, 

—Attention is called to the offering by Wm. G. Hopper & 
Co., Philadelphia, of Vincennes (Ind.) Water Supply Co. first 
mortgage bonds. Particulars will be given on application. 

—Harry B, Powell & Co., Woodstock, Vt., offer for aale 
lowa and Minnesota 5 per cent municipal bonds, and in 
correspondence from investors. 

—New York City gold 8% 
offered for sale by T. W. Stephens & Co., No. 2 
New York, 


rcent tax exempt bond h 
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COMMERCIAL EPITOME. 
Fripay Nieut, Jan. 16, 19(8, 
nerally satisfactory condition of business has been ex- 
sans he aarule there has been a steady broadening 
f¢ demand since the tarn of the year, and manufacturers and 
piven in many lines are now well engaged in booking new 
ordere. A feature of the legislation enacted by Congress 
during the past week has been the passage of a bill perma- 
nently taking off the duty from anthracite coal and making 
fall rebate of duty for one year on bituminous coal imported 
into the United States. This, it is believed, will as- 
sist in relieving the present fuel scarcity. Owing to the 
heavy movement of merchandise and the large supplies of 
in to be handled, complaints from the interior have been 
numerous of freight congestion and the inability to make 
deliveries within specified times, The grain markets have 
peen active and higher, exporters being heavy buyers of both 
d corn. 
re the spot has had only a limited sale. Early in the 
week prices were easier. Subsequently, however, they 
turned firmer, following an advance in the speculative 
market, The close was steady at 10°45c, for prime Western 
and 9'40@9°75c. for prime City. The demand for refined lard 
has been of asmall hand-to-mouth character, Early in the 
week prices were lower but the loss was recovered. The 
close was quiet at 10'55c. for refined for the Continent. 
Speculation in lard for future delivery has been fairly active. 
Daring the first half of the week prices weakened under full 
receipts of hogs, but was followed by a firmer market on 
buying by packers andin sympathy with the advance in 
corn, The close was steady. 
DAILY OLOSING PRIOES OF LARD FUTURES IN CHIOAGO. 


Bie 985 985 i000” 1000 
a aan 94219 9'52lg 9°47lg 9:471g 957g 9°50 
July dely.ccce.... 930 937% 935 935 945 937% 


Pork has been quiet but steady at $18@18 50 for mess, 
$18@18 50 for famuly and $19 50@21 for family. Cat meats 
have been firm but quiet at 8'¢@8l¢c. for pickled shoulders, 
114@12c. for pickled hams and 9@9¥c. for pickled bellies, 
14@10 lbs, average. B3ef has had only a small sale, but 
prices have held steady at $9 50@10 50 for mess, $14@15 for 

ket, $16 50@17 for family and $24 50@25 00 for extra 
dia messin tcs. Tallow has been firmer but quiet, — 
with buyers at 57¢c. Stearines have been in better deman 
and steadier at 1114c. for lard stearine and 1014c. for oleo 
stearine. Cotton seed oil has been held at higher prices, but 
business has been quiet, closing at 4'20c, for prime yellow. 
Butter has been in better supply and prices have rr 
to 21@28c. for creamery. Cheese has been in moderate dé- 
mand at firm prices, closing at 1114¢@1414c. for Statefactory, 
fall cream. Receipts of fresh eggs have been light and prices 
have advanced to 3ic, for best grades of Western. 

Brazil grades of coffse have had a more active distributing 
sale, but this demand has failed to support the market, prices 
still showing a sagging tendency under the weight of exces- 
sive supplies and a full movement of the Brazil crop, The 
close was quiet at 5)4c, for Rio No.7 and 614@6%c. for 
Santos No, 4. Thedemand for West India growths has been 
quiet, but prices have held fairly steady, closing at 81¢c. for 
good Cucuta. East India growths have been qaiet and un- 
changed. Speculation in the market for contracts has lacked 
spirit, and under freer offerings by the leading bear interests 
prices have weakened slightly.. The close was quiet. Clos- 
ing asked prices were: 


TAN seseceeesene 4°250.| MAY..ccenenseeee 4°55, | BO jecccewecseee 4856. 
ae 4°250, Jone. eel 4 — ecooces 4 900. 
MarCh,.,..00008 4°356, | JULY......00c--. 4°700, | DO0..-...-.-2-2 5-05e. 





Raw sugars have been in more active demand and firm, 
closing at 8%c. for centrifugals, 96-deg, test, and 33¢c. for 
muscovado, 8¥-deg, test. Refined sugar has been in better 
demand and prices have been advanced to 4°75@4'95c.for gran- 
ulated, Teas have been in good demand and higher. Nuat- 
megs and mace have been firm and higher, 

“ entucky tobacco has been in fair demand and firm for 
sirable grades; offerings have been small. Seed-leaf to- 
: has been more active, the sales for the week including 

a line of close to 3,000 cases 1900 and 1901 crop, broad leaf 

Onmyivanis, at firm prices. There have also been sales of 

peunactiont and Zimmers Spanish, Foreign grades of tobacco 
ha been in fair demand and firm. 

a traits tin has been in moderate demand and prices have 
vanced on stronger advices from London, closing at 28°25@ 

te 4 — demand for ingot copper has been of a hand-to- 

lal Tamactee, with prices yuoted unchanged at 1214c. for 
olosi sad has been quiet but steady at unchanged prices, 
dall 08 at 4'12}¢c, Speiter has advanced, but the close was 
$3 490@5c. Pig iron has been quiet but steady at 
te for No. 1 Northern. 
bble = af roleum has been unchanged, closing at 8:30o, in 
pene by 9 in cas3s and 5°75c. in bulk. Naphtha has been 

Bed at 9°05c, Credit balances have been unchanged 


a $154. Spirits turpentine has been fir 
m and higher, clos- 
ing at 691¢@60c, Rosins have been steady at $1 05 for com- 
strained, 4 have been in better demand 
as been firm but quiet. 


mon and good 


and firmer, Wool h 





fromthe South to-night, is given below, For 


COTTON. 
Fripay Nigut, January 16, 1903. 
THe MOVEMENT OF THE OROP, as indicated by our telegrams 


© week ending 


this evening the total receipts have reached 226,094 bales, 
against 269,612 bales last week and 249,819 bales the previous 
week, making the total receipts since the 1st of Sept,, 1902, 
5,412,379 bales, against 5,398,847 bales for the same period of 
1901-2, showing an increase since Sep, 1, 1902, of 18,582 bales, 

















Ressipis ai— | sat. | Mon. | Fues.| Wed. | fhurs.| Fri. | Total. 
@alveston...... 6,346. 13,168) 17,771) 8,424) 8,552) 7,566] 61,8397 
SIE ccacnal putedel cécciah ensnaal eansse 6,793| 6,793 
Sew Orleans...| 9,241/ 17,768) 18,344) 12,177] 8,051) 8,744) 69,325 
WOdIL1e . 20.000. 518, 2,019) 1,646 412) 1,237 719] 6,551 
PNET cidacsl “ecckasl’ «anenc! cacsant Gacems: 1,948) 1,948 
Savannal..cee-| 6,665) 4,194 8,351) 8,327) 6,037) 5,649) 39,223 
Brunsw’k,&c.| ...... ecswee| cecass| ceccce seeeee| 3,682) 3,682 
Jharleston..... 698 864 732 494 499} 1,279) 4,566 
OVEN “euskal” ‘cucnns| ~sameas | ccecaa) “seaman areas eoanae 
Wilmington... 971 421 668 852 538) 1,960) 5,410 
Waseem, GO| cccece| coccce| cocess| ccease| coscae 27 27 
GOrfolk .ccccee-| 3,242) 2,031) 3,369) 2,991) 38,189) 3,211) 18,038 
SW p't News, GC.) sccsce| cecnee| connec! cee enc] connus 872 872 
New York..... 229 79 268 66 380 259) 1,281 
Boston. .... ee. 431; 1,341 318 628 420 489} 3,625 
RIND ccc cel ceesce| cccces!| ceccce| sccose] coceue 2,887; 2,387 
Philadel’a, &..) ...... 129) 81 70 164 100 644 
Tot. this week! 28,341 42,014 46,548! 34,439: 29,067! 45,685/ 226,004 























The following shows the week’s total receipts, the total since 
Sept, 1, 1902, and the stocks to-night, compared with last year, 























1903-03. 1901-02. Boek. 
oe $Me |Sincesep.| This |Since Sep! 505 | 1509 

week. | 1,1902. | week. | 1, 1901. ‘ : 
Galveston... 61,827|1,539,248| 53,137/1,529.463| 230,167/ 217,329 
Sab.P.,&0.| 6,793) 67,913, 342) 43.073) ...... toa 
Sew Orleans) 69,325 1,537,323, 83,307/1,539,723| 372,425| 352,018 
Mobile......| 6,551 160,354, 4,901, 130,273| 35,591| 85,241 
Prsncola,&o.| 1,948 94,964) 4,994 134,810, ...... amie 
Savannah...| 39,228! 979,339| 33,319, 897,644| 167,944) 145,049 
Brwiok,&e.| 3,682 96,355) 3,108} 110,436, 14,253) 4,548 
Tharleston..| 4,566] 183,837 5,774) 217.307) 16,895] 14,035 
P.Royal.&o.| ...... 321  ane-—= earoatecrt adil 
Wilmington. 5,410| 286,172; 4.438| 228.809 12,249! 15,332 
Wash’n, &o.| 27 362 12 pact Stee sails 
dorfolk .....| 18,033| 361,540| 14,842] 331,885| 40,827| 45,969 
WportN.,@c| 872) 16,605) 593| 13.374 100; ‘1,600 
New York...| 1,281} 20,072) 4,592/ 80536] 169,461| 129,598 
Boston......| 3,625! 35,499! 9,689| 67,891| 37,000| 52,000 
Baltimore..| 2,387; 17,846, 2,834) 51,787| 9,748] 13,474 
Philadel.&e.| 544) 14,734| 2,588) 20,110; 4,899; 7,551 
Totals.....'226,094'5,412,379|228,496/5,398,847/1,111,05911,088,744 














In order that comparison may be made with other year, 
we give below the totals at leading ports for six seasons, 
































1899. 1898. 
44,780) 57,723 
67.812} 90,416 

8,611} 11,712 
21,663) 23,004 
4,293 7,005 
2,034 3,668 
12,257) 10,166 
214 675 
45,931) 29,571 
207,585) 233,940 
6500,432'6379,149 





Receipts at—| 1903. | 1902. | 1901. | 1900. 
Galves’n,&o.| 68,620 58,479 49,45C| 38,983 
New Orleans| 69,325) 83,307 69,953] 58,059 
Mobile......| 6,551/ 4,901) 1,862) 6,060 
Savannah...) 39,223) 33,319) 24,48.| 27,556 
Chas’ton, &c.| 4,566) 5,785, 2,675) 5,373 
Wilm’ton,&c| 5,437) 4,450) 5,891) 5,591 
Gorfolk.....| 18,083) 14.842| 5,84*| 8,786 
N. News, &o. 872 596 283) 2,402 
Allothers...| 13,467] 27,805, 23,674) 13,365 
fot.this wk.| 226,094) 223,486) 174,064) 166,175 
Since Sept. 115412,379'5898,847/5007,682|4376,939 
con exports for the week ending this evening reach a total 

0) ’ 


to France and 79,960 to the rest of the Continent, 
are the exports for the week and since Sept, 1, 1902. 


bales, of which 69,666 were to Great Britain, 80,254 


Below 









































Week B Jan. 16,1903. | From Sept. 1, 1908, to Jan. 16, 1903, 
nading oe ep _ 6, 

trom— Great | Oontt-| Zotai| Great | Oonti- 
Brit'n.|7""™""| nent. | Week. |Britein.| "| nent. | 78*!- 
galveston.....| 15,447)... 15,591) 31,083] 602,870/191,986| 887,049/1,068,406 
dab. Pass, &C..| ......| -..0. | eee 15,530] ..... 87,565, 53,095 
Mew Orleans..| 21,104 28,781) 35,893, 88,218 527,582 281,543/ 382,904/ 1,138,099 
EE DERE SAE Bee Sve], SAREE leone 24,049] 68,868 
(0 SSE GREY BL, GaN rere 47,258} 9,947) 29,812) 87,017 
javannab......| 11,877) ...... 13,594| 24,971] 133,978] 88,650) 467,508] 640,136 
BRUMSWIEK 200) cece] scccce!] ceccce| cocces 62,689) ...005 6,860} 69,549 
CMAPIOSCOM... | ceccce| seeees| seccee|  saese 15,560 Sea 65,538) 81,098 

NE lnccs] ccccac), ccsces] actcce] Sccccel  \<cowas ancl” tigate 
0 SE EE Merce Maree mapeecee 96,698) 3,242) 176,832: 276,272 
WOPTONK cc. .000] coccee| seccce| seoe.] + cece 11,453; 4,100) 10,581) 26,194 
port N., &..| 411 965, ae 1,376) 5,049} 985 850; 6,364 
New York.....| 6,564) 568) 3,453) 10,585] 109,264) 10979, 92,648) 212891 
SSS TS rere mrereee 6,393} 52,210 1,476| 58,686 
Saltimore,....| 1,174) ...000| sees 1,174! 63,042} 1,400} 18,788] 63,825 
Philadelphia..| 2,488) ......| ...... 2,498, 22,416| ...... 1,150} 28,568 
tanFran.,&0..| 4,703] ...... 8,089 18.37 10808)... 95,486) 111,824 
Total........ 69,666| 80,254) 79,960, 170,890 1,718,250 489,612 1,778,091|8,069,158 
fotal 1901-02.. 144,696! 55,389, 67,947/263,029 2,068,612 506.877/1,566,924 4,140,418 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, no! 
eleared, at the > named, We add similar figures fo: 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building, 


ON SHIPBOARD, NOT OLEARED FOR— 





Leavin, 
Great Ger- | Other | Ooast- stock. 
Britain| Fr’nce| many | For’gn| wise. . 

Mew Orleans.| 14,176/12,542'10,084/24,239| 281 811,103 
Galvesto 


22,949/19,901| 10,916 151,608 
9,500 148,444 





Jan. 16 at— 





New York... 0 
Other ports . 16,000 


Total 1903..| 59,089|41,491/60,985 42,755|20,196/224,516, 886,543 














Ket re qmnnanner 


Total 1902..| 85,874'35.913/74,754| 29,563 28,537/254,641| 779,103 
Total 1901. | 41.484 29.754166 037 /19,251'27.2611183,782) 767,252 


Speculation in cotton for future delivery has been fairly 
active at advancing prices. The improvement in values has 
been based on the continued very moderate movement of the 
crop, the receipts being much below tbe expectations of those 
who were believers in a large crop. The strong statistical 
position also has been another important factor favorable to 
the bull interests. Liverpool advices have reported senti- 
ment growing more bullish in that market, due to their light 
stocks, and the world’s visible statement shows only a very 
moderate amount of cotton in sight as compared with the 
past few years. The South has reported firm spot markets, 
with moderate buying by exporters und spinners at ad- 
vancing prices. In the local speculative market prominent 
bear interests, who had been fighting the advance in prices, 
became fairly free buyers during the latter part of the week, 
and this added to the strength of prices. At the advance 
speculative holders have sold freely to realize profits. To-day 
the tone of the market has been somewhat unsettled. Early 
in the day prices advanced, reflecting stronger advices from 
Liverpool and buying by shorts to cover contracts; free selling 

by longs then turned the market easier, but on the small 
‘in sight” movement for the week, prices again developed an 
advancing tendency, which, however, was soon checked by 
renewed active selling by longs to realize profits. The close 
was steady, with prices 1 point higher to 1 point lower for 
the day. Cotton on the spot has advanced, closing at 8 95c 
for middling uplands. ‘ 

The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
Palr.......0000202.-002-02-0. 1°30 on | Good Middling Tinged..c. Even 

8trict Goo . Tin 


a Mid. Tinged.” 0-30 on 
Btriot Middling 06 off 

















Tingea 
Middling =i. coe O13 off 

Strict Low Mid. Tinged... 0°34 of 

ff | Middling Stained........ «- 0°50 off 

Strict Low Mid. Stained... 1°06 of 

Good Ordinary............ 1°00 off | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades fox 
the past week—Jan. 10 to Jan, 16—would be as follows, 


UPLANDS. 
G00d Ordinary... 20. -20-cee- 

















@ood Ordinary 
Low Middling.... .ccss. 








Good AUN. .cecwe seenes----| 9°5 ‘ * 54; 959 
Middling ? ? 10°06 '10 06 |10°11 








STAINED. Tues| Wed| Th. 


Low Middling.... .....« i : . 7°35 | 740 
os seewws evens s=0 wee| 8° 8°35 8°40 
Strict Low Middling Tinged...| 8° ‘ ‘ 8°51) 8°56 
@ood Middling Tinged.........| 890) 8°85 8°85 | 8°90 


The quotations for middling upland at New York on 
Jan. 16 for each of the past 82 years have been as follows. 
3 co. 8°95 | 1895....6. 5% 1887....6. 948 | 1879....6. 95i¢ 
1902.00. 851g | 1894.ccnne 818 | 1886..0000 Dig | 1878....011% 
L9Ol...... 97% B98 .cccne 91g 1885 000-11 116 1877. 1348 
0 7 92 .ccaee 7% | 1884. 10llig 
L89¢ Lucas 91g 
L898 D .nwman lO 
189% Me 89 nccee 91516 
1896 1888 ...20.10% 1880 1872......21% 
NorTe.—On Oct. 1, 1874, grades of cotton as quoted were changed 
According to the new classification Middling was on that day quoted 
46. lower than Middling of the old classification. 


MABKET AND SALES, 

SALEs OF SPOT & OONTRAC? 
Nz- | Oon- | Oon- 
port, |.sump.| tract. | Tota: 


Seeantey uct pic doc emanrens| | 30] MEAS] aaae) 2888 
coos , 52 
aiet Quiet 800] 1,000, "20 






























































v ene De 
Thursday .. Steady, 5 pts.ad. Firm 3,000} 3,000) 4,100 
a manana 500| '112| 1,400 

eS IS ee liece 5,960] 8,300|18,810 























SUTURES,—Highest, iowest and closing pr 
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THE VISIBLE SUPPLY OF UOTTON to-night, ax made up 
cable and telegraph, is as follows, Foreign stocks, as 
as the afloat, are this week’s returns, and consequently all 
( figures are brought down to Thursday eve 
But to make the total the complete figures for to- 
Jam. 16), we add the item of exports from the United 
including in it the exports of Friday only, 
stock at Liverpool......bales 619,000 900,000 668.000 113.0% 
Qtock at London... ....00.--. 5.000 ‘5, 12,000 2,000 
Total Great Britain stock. 624,00 y ; 
tock at Hamburgeceseee, 8.000 “11/000 “13,000 18008 
Stock at Bremen ........ wecese 211,000 192,000 237,000 
Stock at Amsterdam. orn — 


Stock at Antwerp ..cccc-se-cee 4,000 8,000 4,000 5,00 
Stock at Havre.... ij 180,000 120,000 253,00 
stock at Marseilles............ ¥ 2,000 3,000 
Stock at Barcelona............ 46. 60,00 
3tock at Genoa... .... . “ 000 37,000 
StOCK at Trieste..ccmseceeceve- 1,000 2,000 3,000 6, 
Total Continental stocks.. 367,000 517,000 425,200 631,20 
Total European stocks.... 1,422,000 1,105,200 1,846,200 
(ndia cotton afloatfor Europe 1 43, 104, 19,000 
Amer. cotton afioatfor B’rope. 71 672,000 612,000 467,00 
Brasil, &c.,afit.for E’pe 88. 56,000 ‘ 33,000 eset 


8 "i 229; 000 
Stock in Bombay, India....... 281.000 331,000 300,000 
Stock in United States ports.. 1,033,744 951,034 1,028,602 
Stook in U. 8. interior towns.. 667,341 788,989 755,849 
United States exports to-day.. 70,653 23,492 _ 37,663 
Total visible supply -...... €474,738 4,135,715 4217514 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock.........bales. 544000 803,000 
Jontinental St0CKS....0. sce: 346.000 483,000 ,000 599) 
American afloat for Europe... ,000 672,000 612.000 sci 
tOCK...... -eeee. 1,111,059 1,033.744 951,034 1078 rH 
United States interior stocks. 5 66 788,989 Ld 
United Statesexportsto-day.. 24.458 23,492 __ 37,60 
Total American........00-. 3,242,007 8,720,788 3,364,015 3,408,114 
ast Indian Brasil, dc.— “me tae ek 
iverpools' eeenns cece sveses / ’ ¢ 
London StOCK.... ...0ccccc.---. 5.000 5,000 12,000 
Oontinental stocks............ 21,000 ‘ 
(ndia afloat for Europe ...ce«. 103.C 43, 
Brasil, &c.,afloat...... 66.0 56, 
{mn Alexandria, Egypi... 183,000 229,00 
Steck in Bombay, India....... 316,000 281,000 381,000 
Total East India, 40....... 769,000 745,000 771,200 | 748 
Total American............3,242,007 3,729,738 3,364,516 | * 
Total visible supply....-<.4,011,007 4,474,738 4,135,715 
Liv l.. 480d. - 49;¢4. | 51% god. $ 
_ "956. 8440. 9%e6. 
3. 6d. d. 


Tea, aed. 
— ina: ated. 5404. tale 
&” Continental imports past week have been 181,000 rec 
The above figares indicate a loss in 1903 of 468,79 m8 
as compared with same date of 1902, a decrease or 00 
bales from 1901 and a decline of 206,307 bales from 1%”, 
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~ ag rae LyTeRIOR TOWNS the movement—that is the receipts 





















































week and since September 1, the shipments for the 
d the stocks to-night, and the same items for the 
woot ponding period of 1901-02—is set out in detail below. 
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The above totals show that the interior stocks have Jte- 
creased during the week 19,39) bales, and are to-night 164,851 


bales less than same period last year. 


The receipts at all the 


towns have been 9,961 bales more than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 

We i below a statement showing the overland movement 

for the week and since — 1, as made up from telegraphic 


reports Friday night, 


e results for the week ending 


Jan, 16 and since Sept, 1 in the last two years are as follows, 





























1905-03. 1901-02. 
January 16, 
Week. | fines | weer. | ger’ 
oo = ae | 
NE ee ee a 38,599 443,339| 29,247) 500,372 
Via Cairo 6,988) 128,726) 3,121) 75,730 
a 24 
1,570| 20,097] 2,819] 24,550 
5,022; 74,814) 8,376) 114335 
1,538} 21,706) 3,609 61,685 
10,103} 179,962] 20.507| 223.575 
Total gross overland...........| 58,865, 870,038| 67,679|1,000,321 
Deduct shi _ | 
Overland to N. Y., Boston, &o..| 7,837 88,151/ 19,703) 220,324 
Between interior towns......... 1,586) 28,875 926) 38,932 
inland, &0., from South......... 727| 27,837; 1,062) 25.843 
Total to be deducted........... 10,180| 144,363| 21,753| 234.099 








Leaving total net overland....| 48,715, 725.675! 45,928| 715,722 





Theto 
this 


Olnyg show: that che week's net Overiand movement 


been 48,715 bales, against 45,928 bales for the 


year 
week in 1902, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 9,958 bales, 

































































1-02. 
- Boh and detain 1904-08 190 
ngs, Since Since 
Mike; Week. | gepi. 1.| Week. | Sept 1 
Receipts at ports to Jan. 16........|226,094(5,412,379/228,436/5,398,847 
Net overland to Jan. 0. eessccces-| 48,715] '725,675| 45,928, 715,722 
consumption to Jan. 16.| 41.000) 795,000) 37,000) 694,000 
Total marketed................. 315,809\6,933,054)311,41 4/6,808,569 
Interior stocks in excess........... *19,390| '439,412/* adie! 588,036 
Came into sight during week..|296,419 ‘|296,028 
Total in ght Jan 168 Ven. Port 1370460 soenee|7, 346,605 
North’n spinners’ tak’gs to Jan.16| 72,841/1,218,858 64,48¢1,149,802 
Decrease during week. 
> into sight in previous years. 
eck — Bales. Binece -1— B 
1900-01—Jan. 18.......... 238,209 | 1900 n= wo 18....000 7,148,829 
~jan. 19....sccnee 194.371 an. 6,371,497 
5 20.... scene 253,968 | 1898-99—Jan. 20....... 8,499,143 
MD. 21... s0000e 278,243 | 1897 an. 8,190,862 









































QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 























and other principal cotton markets for each day of the week, 
a CLOSING QUOTATIONS FOR MIDDLING COTTON OX— 
Jan.16. | gatur. | Mon. Tues. | Wednes.| Taurs. | Fri. 
@alveston...| 811 gu g11 gil 8% 8% 
NewOrleans| 84° | 84'° | Sze | 8° | Bm% | Bilis 
Mobile......| 8716 8716 871¢ 839 83g 8lg 
vannah...| 87i¢ T16 8716 87164 8Ti¢ 8916 
Charleston..| 838 38 538 8 833 8% 
84 8% 8% 84 8% 8h 
Norfolk ..... Bg 853 85, 85g 85g 81316 
ee 8°90 890 8:85 8°35 8°85 890 
Baltimore . % 8% 8% 8% 8% 8%. 
Auguster--| Bile | Bile | Bile | Size | 8% | B%e” 
a, ooo 
Memphis....| 8% °° | 81° | gi | sie | 8% | 8%6 
St. Louls.... ls 81g &lg 814 81g 85, 
Houston....| S8llig 8llig 8% 85g 85g 8% 
Oineinnati..; 8% 85g 85, 85g 8% 8% 
Little Rock.| 8% B14 8% 81g 81g 84 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Athens......... 


A eeevcces 


38 
Charlotte ...... Louisville..... 8% Raleigh . ..... 
Columbus, Ga. 8% | Montgomery... 8% |Shreveport.... 85ig 
NEW ORLEANS OPTION MarKET.—The highest, lowest and 
closing quotations for pete He -tape in the New Orleans 
cotton market the past week have been as follows, 


Nashville...... Sg 
Natches .... 8716 
89 









Sat’day. | Monday,| Tuesday,| Wed’day,| Thursd'y| Friday, 
| Fam. 10 | Jan. 12'| Jane 18’ | Jan. 14'| Jan. 15'| Jan. 18, 























JANUARY— 
a. 8:°52@ —|3°488°52/8°4920'51/3°53 2°54 /8°59 8°67|8'68a°7S3 
Cl +... |8°53:0°54 |8°5 10°53 | 8°50@°51 | 8°56 2°58 | 5°67 8'69| 8°65 0°67 
M ARCH— 
«-«.|8°62@'67 | 3°620'67 | 3:'59@'64| 8°628°6S|8 890'80/8°778°90 
ones g ... |8°67@°68|8°640'65| 8:61 @'62| 3°67 2°68 8 738°80\8'778'78 
AY— 
6 ....|9°740'°80/3'73@'80| 8°71 8°76 |8°75@ 80| 3:80 8'93|8°908'03 
J Closing ...|8°79@'80|8°760'77 |8°72@'75 |3°79@'80|8'92@'93/8'918'92 
ULY— 
«ee. |8°860'91 |3'84@ 89| 8°32@'86 | 8°S70'90 |8'920'04/9'020'12 
ol &...|8°908'91|8°86 @ 87|3'383@ 84/3'892'91/5°03 0°04 | 9'020°03 
AvuGuUsT— 
eee] — ®@ —|3'522°54| — @ — ® —|868@ —|8°7020°72 
. o-.|8°54@°55 |8°530'54| 3°490°52 | 3°550'57|8 67@ 69/38'65e'68 
‘ONE— 
Spots ..... Steady. | Eas Bteady. | Firm. | Steady. | Firm, 
Options...) Steady. Bteady. Steady. | Steady. |V’y st’dy'Br’ly st’y 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices trom the South this evening denote that the weather 
has been less favorable during the week. The temperature 
has been low quite generally, although moderating somewhat 
towards the close of the week. Rain has fallen in most sec- 
tions, and at some points the rainfall has been rather exces- 
sive. A number of our correspondents state that as a result 
of unfavorable conditions—cold or rainy weather and bad 
roads—the movement of cotton to market has been interfered 
with, From Arkansas points we are advised that from 
twenty to twenty-five per [cent of the crop remains to be 
picked. 


Galveston, Teaas.—There has been rain on three days dur- 
ing the week, the rainfall being one inch and forty-six hun- 
dredths. The thermometer has averaged 47, the highest be- 
ing 69 and the lowest 34, 

Corpus Christi, Tex1s,—We have had rain on three days 
during the week, the rainfall being one inch. The ther- 
mometer has ranged from 34 to 66, averaging 5), 

Fort Worth, Texas.—We have had rain on two days during 
the week, the precipitation reaching thirty-three hundredths 
of an inch, The thermometer has ranged from 18 to 58, 
averaging 38. 

Palestine, Texas.—We have had showers on three days the 
past week, the rainfall being forty-four bundredths of an 
inch. Average thermometer 42, highest 62, lowest 22, 

San Antonio, Texas.—It has rained on four days of the 
week, to the extent of one inch and eighty-six hundredths. 
The thermometer has averaged 55, the highest being 66 and 
the lowest 44, 

New Orleans, Louisiana.—Rain has fallen on three days of 
the week, the rainfall reaching one inch and ninety-five hun- 
dredths. Average thermometer 45. 

Shreveport, Louisiana.—There has been rain on two days 
of the past week, the precipitation being fifty-one hundredths 
of an inch, Thermometer has averaged 42, the highest being 
58 and the lowest 24. 

Columbus, Mississippi.—It has rained on one day of the 
week, the precipitation reaching twenty-five hundredths 
3 an inch, The thermometer has averaged 40, ranging from 
10 to 45. 

Vicksburg, Mississippi.—The unfavorable weather inter- 
feres with the marketing of cotton. We have had rain on 
six days during the week, the rainfall being one inch and 
forty-two hundredths. Average thermometer 40, highest 
60 and lowest 24, , 

Greenville, Mississippi.—The freezing temperature is now 
moderating, but roads are very muddy, interfering with the 
marketing of cotton. ‘ 

Lattle Rock, Arkansaz.—Picking on —yiente is nearly com- 
pleted, but about twenty. five per cent of the crop remains in 
the fields on bottom lands. There has been rain on two 
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days during the week, the rainfall reaching sixty-seven hun- 
dredths of an inch. The thermometer has averaged 365, 
ranging from 17 to 56, 

elena, Arkansas.—Farmers say that twenty per cent of 
the cotton crop is yet in the fields unpicked. Rain has 
fallen on one day of the week, the rainfall reaching seventy- 
three hundredths of an inch, and it is raining lightly now. 
The thermometer has ranged from 19 to 54, averaging 36'5. 

Memphis, Tenn.—Picking has been interfered with by the 
cold weather and bad roads have delayed the marketing of 
cotton. It has rained on two days during the week, the rain- 
fall being thirty-six hundredths of an inch. Average ther- 
mometer 34°7, highest 53°7 and lowest 18. 

Selma, Alabama,.—It has rained on two days during the 
= The thermometer has averaged 87, ranging from 25 
Monigomery, Alabama.—Receipts are light, largely owing 
to the bad condition of the roads. The week’s rainfall has 
been one inch and thirty-one hundredths, on three days. The 
thermometer has averaged 39, the highest being 60 and the 
lowest 24, 

Mobile, Alabama.—Receipts at Mobile this month have 
been mostly export cotton, which business has increased 
here considerably this season. Rain early part of the week 
in the interior, but latter portion clear and cold. We have had 
rain on two days of the week, the precipitation reaching one 
inch and ninety-four hundredths. The thermometer has 
ranged from 25 to 66, averaging 44. 

Madison, Florida.—Rain has fallen on one day of the week, 
to the extent of thirty-six bundredths of an inch, The ther- 
mometer has ranged from 28 to 66, averaging 44. 

Augusta, Georgia.— We have had rain on one day during 
the week, the precipitation reaching forty-two hundredths of 
aninch, Average thermometer 40, highest 64and lowest 22, 

Savannah, Georgia.—Rain has fallen on one day of the 
week tothe extent of eighty-two hundredths of an inch. 
The thermometer has averaged 43, the highest being 64 and 
the lowest 27. 

Stateburg, South Carolina.—Plows are beginning to fol 
low close behind pickers in cotton-fields, Sprinkling of 
sleet on Wednesday. There has been rain on one day during 
the week, the rainfall being fifty-four hundredths of an 
inch, The thermometer has averaged 40, the highest being 
65 and the lowest 20. 

Greennxood, South Carolina.—There has been rain during 
the week, the rainfall reaching seventy-five hundredths of an 
. The thermometer has averaged 32, ranging from 23 to 


Charleston, South Carolina.—We have had rain on five 
days of the week, the rainfall being one inch and forty-two 
hundredths. Average thermometer 44, highest 68 and low- 
est 28, 

Charlotte, North Carolina.—Very little cotton being sold by 
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ALEXANDKIA REOEIPTS AND SHIPMENT 
Through arrangements we made with ‘Messe ot 
Benachi & Co., of Liverpool and Alexandrig ¥ a 
receive a weekly cable of the movements of cottons 
Alexandria, Egypt. The following are the receipt: . 
shipments for the past week and for the oorresne rd oe 
week of the previous two years, Ponding 








Alesandria, Boypi, i! tt 
January ia. | 1902-08. | 1901-02. || 999.) 
Reesipts (cantars*)— am | Bees -. 
B WOOK......cccn0 000 180, 
Bince Sept. 1......-. 4,993,000 | 4,650,000 || 5 3201000 





This | Since | This | Since | Bines 
week. | Sept. 1. | week. | Sept. 1. week, Bepi., 
| ——- teed 


- 





TP LIVOr pool xae ee. |11,0001822,000 cool 6.00 
Verpool........|11, ,000 |11,000 
To Continent -...-. |15,000|213,000 14'000|ze1 0 ‘oo 178,000 
| J rf 


Total Europe .....|26,000!434,000 25,000 426,000 '10.000'a00 ray 
SER mots, ashr wien uaa 
Ww ca i 
bales; 1 1900-01, 26,409 bales 77” Dales: in 1901.08, 61,974 
MANCHESTER MARKET,—Onur report received 
to-night from Manchester states that the market rf 
for yarns and firm for shirtings, The demand for both 
India and China is improving. We give the prices for to-ds 
below and teave those for previous wecks of this and las 
year for comparison, 


1902-03, 1901-02. 


























5 8% lbs. Shirt- 
s2p oop |Sagtomnicn| Set" 845 en. be dN 
J to finest. Upldas Twist. | to finest. | Upids 
la aQiedoeoalalaaea 
Do.1371;¢@8 | |5 1iga7 A 4547 O7% 5 2 oni. dlby 
“19736 @8lig [5 1907 749| 4°52 2, 7% (5 2 O71 | aims 
* 26739 OBlig |5 11907 749) 4°53 [71190713165 2 @711 | in 
Jan.273408'8 |5 2 @7 9 (4:72/7 O7% 5 11997 10%) ait 
“ "97% 819 [5 2 @7 9 | 4:72 [61546 711195 1 07 an 
“1675;698¥g | 297 9 | 4:80 '7 27% 5 140710 | 49,0 








JuTE Butts, Baacine, &c.—The market for bagging has 
continued very quiet the past week, with prices nominal] 
unchanged at 6c. for 134 lbs, and 614c. for 2 lbs,, standard 
grades. Jute butts very dull at 114@13{c. for paper quality 
and 2@2c. for bagging quality. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for November and for the eleven months ended 
Nov. 80, 1902, and for purposes of comparison like figures 
for the corresponding periods of the previous year are also 
presented. 

























































































































farmers locally, but mil! demand is being supplied by ship | Quanvities of Manufactures of|Month ending Nov. 80.|11 mos, ending Non, , 
ments from further south, Cotten Cane ane SRE oe | we tee 
The following statement we have also received by telegraph, | —sicincaom > a a eee 
showing the height of the rivers at the points named, at | France css vcsssccccccereees| BOOB] nance | Toe) 10g 
GQ cecrccceccce eee} 5,347 164,704 
8 o’clock Jan. 15, 1908, and Jan. 16, 1902, Other BurOpe ccs. veel gaiiene| rats past 1 aii 
. ritish } NO SR x i 428,40 ‘ 
Jan. 15,’08,|Jan. 16, 02 | Cent'l America & Brit. Honduras.| 1,880,655, 867/834| 17.452. 11 orga 
Feet Feet. axioo nuiasceabehiaes soannesubeeneehs — ae pny “om 
eo eT CUB... cocccccvcccccrescccccccoocces 5 . ,379,68e WaT | 
Hew Orleans... 00. AbOve sero Of gauge. 13°9 71 Other West Indies and Bermuda.. | 9,744,707) 1,970,389 | 23,979.872) 20,+60,638 
Memphis....cc--...-... Above sero of gauge. 20°4 15°3 RMR sonic cccoossubervete stcxces 22,8ur} 126, 968,116) 1,581,495 
f 7 0 MMs csyosusdicerbaassoivessivecevees | _ 652,1+0 678.88: 8,360,07¢) 4,056,758 
Mashville........ --..-Ab0V6 zero Of gauge. 1 ‘0 6° _ °6'706 or er| e30621;| Keal'it 
paws ont oo ---- Above sero Of gauge. 13°7 0°6 Fo a B741,42¢ 640: 101 | 95:488'8u6| 20:148.887 
Vioksburg........<----- Above sero of gauge. 85°3 25'2 esate i | 78,545| 817,935) 8,370,851) 9,685,080 
* | Other South America. we}. 758,548 429,240) 5,W11,¥2t| 4,886,710 
COLLEGIATE COMMERCIAL EDUCATION IN MANCHESTER— Chinese Kmpire -......-+ Nes 6.738.700 19,008,158 900.588.968 120 abass 
THe British Corton INpusTRY IN 1902.—In our editorial Hong Kong ......+- 0,568 siete rm ‘SLs 
: 0S GE SEARLS ER P= . ‘ I 
columns to-day will be found an article under the above cap- | British Australasia. | 855,144] 196,646] 6,222,05x| 8,585,008 
Philippine Islands... 649. 2 118,130} 5,68-,60) 8d,008 
tion by our special Manchester correspondent. Other Asia and Oceanica | 2568.39) 1,760.7rs 25,580,90 so ashi 
itish Africa,........ es. 5 5 07 3,! 
opimbia Corson MOVEMENT FROM ALL PoRTs,—The recetpta | Ail other afrigs.....11: | stoloar| — “Toisb0) “use| sage 
cotton at Bombay and the shipments from all India ports | ““ ~~ """"""" | ——. 
for the wock ending Jan, 15, and for the season from Sept, } | <2 Total yards of-above............ _25,t0,vw| 26,824 686 | 186,010,810 /898,006.678 
to Jan. 15 for three years have been as follows: Total values of above.......... $1,827 ,S0% — _~- $17,975,104 
Value per yard.........s.00. er $°0517 "0514 ‘ 706s) 
1903-03. 1901-02 900-01. 
Boosie at ———— | Paes nemesis 
week. | time | weer. | gbimee | ween. | Sines | united Kingdom. ..|  §65,0%%| $75,926) $744,870| $905,888 
Sept. 1. Sept. 1. Mepi.l. | Beigium..... =i 486 3,866 a 7.018 
France....... | 2,6¢8 1,54¢ | 30,618 
Bombay....... | 92,000| 549,0001101,000! 668,000! 86,000) 508,000 | Germany... | Borg] «18,168 734| 498,600 
IRIE 50 cnnusnes poooneees 948 —— 4 
eo eeeccccccccccccece 64) 4,20" ¥ 
Eaporis +t at ae Serenen 4. British North America | aghiey| 717% 2,018.40) ie 
from— Great | Oontéi- Great Oonii- ae’ T evevenven & Brit. Honduras. arene bey Bo07%| 498.688 
Britain.| neni. | TOt@!. | Britain. | nent. Tota! RNR aR PRES SS aL RR 20,18¢ 18.504] 144.45 ES 
Other West Indies and Bermuda.. 93 20,61+ ny - ety 
Bombav— Argentina, 18,104 17.488 ryt fats 
Egetss| 1000] seg] seaue] Teno) 1exaee) 6a | es) a ie 
isl epahien 000} 21,000; __...... 90,000 “Ee elie ¢ 2'251 \ 
1900-01..| 2,000 19,000] 31,000| 26,000| 167,000| 198/000 | Veneiuola.... :-: sor) Si) Tgse] agen] ae 
Oalcutta— Other South America...........00+- 4,231 9,022; eos] ABR? 
te dt Sek) selene / 2,060! 18,000) 15,000 | Chinese Empire......... . 1,804 oe 714i, 668 
ccscon |. derast dl stag | 1000} 4,000] 5,000 | British Kast Indies.. see] gO foe} 18:886| 1 
BOO-O1..|  neeeee | nenene | senens | 1,000 7,000 8,000 | British Austraiasin........cc0cccoeee 84.02 28,217 12.8 be at 
ae Philippine Islands.......... as 6,733 8,961 811460 
1902-03. 1,000] ......| 1,000/ 2,000} 7,000| — 9,000 | Other Asia and Oceaniea... ieeee| «= Sows| « sazza] 
1p00-01..| i;000| 7222. 1000, 77000| —3'000| 187000 | All other Africa.-.-- | "owe ozs) ante) iy 
Allothers— <iind WR eoms: , | r , 4 Other COUNETICS......cccecessereeeees 1,56¢ 80! —_— rd 
1902-08..; 1,000) ...... 1,000; 138,000} 28,000/ 41,000] ot, value of oth. manufact’s of.| §472.051) §476.77% $5,884, 0" 
6 gt Ei eeed ieee Misened ME? 31,000 | 81.000 | acrezate val. of all eotton goods! $1.£00.408) $1,788,618 #80.657.0° aa 
MED .E caves € sdnbdc 1 cocens ,000 ,000 r °, 
SHIPPING NEWS.—As shown on a previous Page, 
Tots e43..| 3,000| 28,000| 26,000| 24,000 191,000| 215,000 | *POrts of cotton from the United States the pas pce 
1901-02..| .-.... 23,000 | 28:000| 1'000| 128,000| 129,000 | reached 179,880 oales, The shipments in fc lows! 
1 22,000| 41,000! 209,000! 250,000 | from mail and telegraphic returns, are as follows: 
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{To Liverpool, per steamers Canadian, 2,027... Spot. | Sal’day. | Monday.| Tuesday. Wed’day.| Thursd’y| Friday. 
yew Yous"? 9,261 upland and 130 Sea ian. to we 4,468 Market Fair 
Te Neots. sone nce ecm iomcmrenter.| Sige aukbeus 1,221 12:30P.m.(| Quiet. business ieteoate Steady. |Harden’g.|Harden’g. 
ser steal err Minnehaha, i nshabldh ncenaniie cane r 
To Lomas, Per seamer Auchoria, 5 upland and i20 Sea 105 | M14-Upras.| 4-68 473 | 4:70 4:70 4°74 4:80 
[sland ---- seaer La Bretagne, 668..............--..-. 568] Sales........ 7,000 | 10,000 | 8,000 | 10,000 | 10.000 | 8,000 
Havre Dey eteamner Neckar (additional), 449.......... 448 | Spee-dexp.| 500 | 1,000 | ‘500 | 1,000 | 1,000 500 
Bromerp. per steamers British King,J300...Zeeland,300 600 caste saraal jeaeamen “omy _—_— | 
To Antwerp. Pitevmers Alexandria, 750....Hekla, 225..... 975 | Futures. | | 
Fog hive ver steamer Palatia, 1,230........-...2+--0---00 «- 1,230 Market joneeay. at|Steady at Steady at/3teady at/Steady at} Firm at 
Se les per steamer Palati@, 100...............-0+ ssss-e+ 100 gpgmed. {| Partially) Spts.| | partially | 1 pt, | 203 pts. | | 5 pts, 
To Pirseus per steamer Sislite, a 100 | P 1S? . 6 . | advance. 
s-To Liverpool—Jan. \Br’lyst’dy, EB t |Br’lyst’dy/Steady at! Quiet at (Stead 
BY ier dan. 14 Steamer Jemmatenn Ded acaennnws MAGS | Cae fgg ete tee ble | ghee [oats eee, cee ete ole 
To Belfast—Jan. et en Hercules, 5.744....Jan. 14— - ; 5 = renee. vance. 
To Havre—Jan. © ont. Jan. 15~ Steamer Monarch, ane prices of futures at Liverpool for each day are given 
Steamet SO EE LAR AEE 28,721 | below, Prices are on the basis of Uplands, Good Ordinary 
1a hoes Fans 8 dteamer Mount Royal, 35,168 iz 25,168 | slanae. unless otherwise stated. 
—Jan. 9— , -----J0an, 1LO— The prices are given in pence and 100th. Thus: 4°67 means 
(1 I~ tron dinette . 4216 | « 
eae dant dan. id —Btoasne® Rosalla, 1307... 2.22 i 367 ee 
12—Steamer Conde redo, 3, seve » 
To Barcelons | Jt? Steamer Conde Wilfredo, 4,417....... - 4,417 Sat. | ‘fon. | ‘Tues, | Wed. | Thurs. Fri. 
a vere Cruz Jan, 10—Steamer Nor, 50....... bth cesesnnne 50 Jan,10 | Jan.12 Jan.13 | Jan. 14 | Jan. 15 | Jan.16. 
To mon —To Liverpool—Jan. 12 -Steamer Barbadian, 6,412 6.412 | | 
ars Manchester-Jan. 8—Str. Anselma de Larrinaga, 9,035. 9,035 121g 4 [12is/ 4 12%] & |12%—| 4 [1229 4 |12%9/ 1 
To Bremen—Jan 13 -Steamer Frankfort, 15,591........... 15,591 P.M.|P. M.(P. M,|P.M.|P. M.|P.M.|P. M.|P. M.|P, M./P. M4. |P, M.|P, Ml. 
AH—To Liverpool—Jan. 10—Steamer Tvodora de Lar- - | se 
Me ae aaze, 11,022 upland and 355 Sea Teland.............--.: 11,877 é.|4.|4.| 4 | u. diols’ | d.| 4. | a. | 4. | 2 
To Bremen-Jan. 14—Steamer Marienfels, 10,109......... - 10,109 | January ..../4 63/4 62,4 65/4 63\4 64/4 62/4 64/4 65/4 69/4 69/4 74/4 76 
Be Boat tt ame Maregisn, ore. 908 | pub weh anit sa cae ge teas git sac alt sBe galt Zak ge 
. 14—Steamer Marienfels, 100................ -Mch. ..|4 6! 4 
70 Berveaburg-J An. 14—Steamer Marienfels, 300. ........ 300 | moh.-April..|4 65/4 63/4 66|4 64|4 66/4 63/4 65/4 66'4 69/4 69/4 74/4 77 
Newport News—To .iverpool—Jan. 13—Steamer Shenan- April-May ..|4 65/4 64/4 67/4 65/4 67/4 64/4 66 4 67/4 70/4 70/4 74/4 77 
doah, 411.....---+----00-----s000e-200 ar tcnwancensewarcnnscens 411 | May-June...|4 66/4 65/4 68/4 66/4 68/4 65/4 67/4 68/4 70/4 71/4 75/478 
To Havre—Jan. 14 Steamer Cebriana, 965............ 865 | June-July.../4 66/4 65/4 68/4 66/4 68)4 65)4 67/4 68/4 70/4 71/4 75/478 
Bostox-To Liverpool—Jan. 12—Steamer Iowa, 4,329 45 July-Aug ...|\4 66/4 65.4 68/4 66 4 68/4 65/4 67/4 68\4 70\4 70|4 75|4 77 
setae g oumor Gaisaiage6sK— LAST | ANAS e BA 38 lg CoG coat dor a Se Cae le Ze 
Binmonn To Liverpool —Jan. 9—Steamer Indore, 1,174...-. 1,174 | Ock Nov..../4 35/4854 37 426.438 4 36/4 37 4.37 4 38/4 35/4 3814 40 
ELPHIA—To Liverpool—Jan. 9—Str. Haverford, 252.... FE ese le poe pres pene peiteay pest goats pte pant pce paren pa 
To Manchester—Jan. B - cowl ac ag wed ey, mal --. 2,236 
, ME.—To Liverpool—Jan. 3—Steamer Californian 
POTTS... dan. 10- Steamer Norseman, 3,126....... ae 4,708 BR E A D s T U F F Ss. 
gan FRANCISCO—To Japan—Jan. 10—Steamer America Maru, oom Fripay, Jan, 16, 1208. 
rae io Japau—_Jan. 18—Steamer iyo Maru, 6,850........ 6/850 | A moderate volume of business bas been transacted in the 





Total e sncwes secees secee- 179,880 
The particulars of the foregoing shipments for the week 
arranged in »ur usual form, are as follows. 
Great Frencae Ger- —Oth.B’rope— Mexico, 
Briit’n. ports. many. North. South. dc. Japan. Toial, 
New York. 6,564 68 448 1,575 1,430 
N, Orleans 21.104 28,721 90,386 1,367 7,592 





@alveston. 15.447 ...... 15, concce eusees 6neees 
Savannah. 11,377 ...... 19,196 9800 nccnce covece 
Wp'tNews 411 965 ..c20. cannes -ennee eoccce 
Dats: ME aucede dheuns cadéew cecuss escnse 
Baldimore. 1,174 cecoce ccocce ccece © eccense cccces 
Phil’delp’a 2,488 ...... -..000 anness sdbhen eenete 
Portl’d,Me 4,708 ...000 oases o sbnieb cekaen scaene 
GRR PUEB.. sccccc ceesce scecvce eccese cece © eescce 
BETO ewes cocnss ceguop cases <essen cones seasee 








Total.... 69,606 30,2:458,617 3,342 9,022 50 4,929 179,880 

Exports to Japan since Sept. 1 have been 95,486 bales from 
the Pacific Coast and 850 bales from New York, 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
MANCHESTER MERCHANT, steamer (Br.), from New] Orleans for Man- 

chester, Eng.. anchored in Dingle Bay, [reiand. Jan. 15, on fire. 
The vessel was scuttled to save her cargo,{which consists of 
13,149 equare bales of cotton, 300 round bales of cotton, 68.571 
bushels of corn in bulk, 11,000 pieces pine timber, 1,501 pieces 
ash timber, 207 bbls. soap. The fire broke out 12th and extended 
from forward to abaft the ma in bridge. Shejlost her foremast 
and mainmast. 

Cotton freights at New York the past week have beer 
as follows. 








Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool........¢. 12 12 12 12 12 12 
Manchester......¢.| 13 11013 | 11@12/ 11012 12 12 


HAvre....cc0000.¢.| 26% 26% 26% 26% 26% 26% 
sonseeees6:| 14 14015 15 15 15 15 
veesene6| 15 15 15 15 15 15 
Ghent............6.) 21 21 21 21 21 21 
Antwerp.........c.| 15 15 15 15 15 15 


Reval, indirect..¢.| 27 27 27 27 27 27 
Reval, via Canalc.| 32 32 32 32 82 32 























Bareel’na,ind’r't.c.| 29 29 29 29 29 29 

Adee dacs ¢| 14 14 14 14 14 14 

peepee cocncs@sl © 97 25 25 25 25 25 

Svan (via Sues).c.| 45 45 45 45 45 45 
tions are cents per 100 lbs, 


L.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port. 












































Dee. 24 | Jan. 2. | Jan. 9. | Jan. 16 
Mot ofthe week.......bales.| _89,000| _81,000| _62,000| 48.000 
Of whi re 000 406/ 2,000} — 1,000 
ales Amerieny serene| 8,000] 1,100 
Actus 28,000] 52,000} 44000 
Forwarden 8,000} 12,000} 19,000 
Total 84, 102,000| 70.000 
Of which 505, 643,000] 619.000 
Total . 540 56: 544,000 
Of whiea ; 1, 153, 65,000 
Amount . L70,000| 125, 38,000 
Of whiae 8 279,000| 227,000| 280,000 
——S American. ..... P 190, 245,000 


















































ae ne ot the Liverpool market for spots and futures 
week ending Jan. 16 and the daily closing 
in, have been as follows, 


market for wheat flour, and owing tothe advance in prices 
for the grain mills have experienced little difficulty in obtain- 
ing full prices. Buyers as arule, however, have not been 
placing orders for large lines, most of these purchases being 
confined to such supplies as have been needed to meet the 
current wants of their trade. City mills have been in 
moderate demand at firm prices. Rye flour has been quiet 
but steady at unchanged values, Buckwheat flour has had 
only asmall sale, but prices bave been maintained. Corn 
meal has been in fair demand and firm. 

Speculation in wheat for future delivery bas been fairly 
active and at steadily advancing prices, they showing a con- 
siderable = for the week. The feature has been the 
strength of the European markets and the active buying by 
exporters of cash wheat for export, their reported purchases 
here and at outports amounting to in excess of 2,500,000 
bushels at advancing prices, Europe was reported as prac- 
tically ignoring the export surplus from the Argertina 
w heat crop to be marketed later in the season, Weather in 
Europe has been reported cold, and it was stated that there 
was some apprehersion of damage to the growing European 
crop owing to the absence of general snow covering. Re- 
ports from the West continue to complain of a short supply 
of cars for moving the crops. Receipts of wheat in the 
Northwest have shown a considerable falling off, and ac- 
cording to some reports there has been a decided decrease in 
country offerings of spring wheat. Thecondition of the grow- 
ing winter-wheat crop has continued favorable, it being well 
protected by a good covering of snow. Business in the spot 
market has been active, exporters being free buyers and at 
higher prices. ‘[o.day there was a firmer market on reports 
of unfavorable weather in Argentina and firm European 
cable advices, The spot market was active and higher. The 
sales for export for the day here and at outports were 350,000 
bushels, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT In NEW YORK. 
Yues. Wed. Thurs. Fri. 


Oash wheat f. 0. b........ 8048 80 80% 80% 81% 81% 
March delivery in elev... 82% 8238 825 83 84 844 
May delivery in elev..... 80 80% 80% 81 81% 8232 
July delivery in elev..... 78% #$j$.78% ##j$.7333 78% j$79% 79% 


DAILY OLOSING PRICES OF NO. 3 SPRING WHEAT In CHICAGO. 
Bat. Mon. Tues. Wed. Thurs. Fri 


Jan. delivery in elev..... ae C2 ee a ee ee 
May delivery in elev..... 76% 75% jj.7633 76% 77% $ji%78le 
July delivery in elev..... 735% 73% 7333 73% 74 74% 

Indian corn futures have been active and higher. The ad- 


vance in prices has been most pronounced for the near-by 
positions. Active buying by exporters has been the feature 
of the market, their purchases here and at outports for the 
week amounting to in excess of 4,000,000 bushels. Shorts in 
the speculative market have been steady buyers to covercon- . 
tracts, with only scattered telling. Weather conditions in 
the West have been generally favorable; nevertheless reports 
of peor grading continue, and there has been much com- 
plaint of the slow railroad movement, due to inability of the 
railroads to supply a sufficient number of cars to meat the de- 
mand, During the latter part of the week some reports were 
heard of restricted interior offerings. The spot markets have 
been active and higher, exporters being large buyers. To- 
day the market was —— for spot month on a continued 
active export trade, sh rs oy about 1,000,000 bushels 
here and at outports. e more distant deliveries, however, 





were easier under realizingsales, 
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DAILY CLOSING PRIONS OF NO. 2 MIXED OORK IN NEW YORK. 


Mon. Tues. Wed. Thurs, Prs. 

gente. 2, 0c Br cceses 57% 8657 58 59 60 
an. delivery inelev...... 57% 57% 58 58 59 59% 
May delivery in elev..... 48% 48%  49%8 49% 495 49% 


July delivery in elev.... 47% 47% 43836 48% 489 48% 
DAILY CLOSING PRIOES OF NO. 3 MIXED CORN IN OHICAGO, 


Sat. Mon. fues. Wed. Thurs. Pri. 
Jan. delivery in elev..... 465 46% 47% j47% j48% 47% 
May delivery in elev... .. 43% 43% 44¥6 444% 44% 43% 
duly delivery in elev.... 42% 42% 43 43.3 4358 43% 


Oats for future delivery at the Western market have been 
fairly active and prices have advanced. There has been fairly 
good speculative buying by prominent interests. The move- 
ment of the crop has been reported as only very moderate, 
grading has been poor and a good cash demand has been re- 
pera from both milling interests and for shipment East. 

ocally the spot market has been active and higner, To-day 
there was an easier market under realizing sales, The local 
spot market was active ard higher. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 

sat. Mon. Tues. Wed. Thurs. Fri. 
Mo. 3 mixed in elev..... 40 40% 41 41 4l'a 42% 
So. 2 white in elev..... 41% 42 429 42% 43% 43% 

DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN COHIOAGO, 

aat Mon. Tues Wea. thurs. #4, 
Jan. delivery in elev..... 32% 3'% 334g S44 34% 34% 
May delivery in el-v .. 34¥g9 34% 34% B51g 365% BH 
duly delivery in elev.... 31% 81% 31% 82 3233 32g 

Following are the closing quotations: 

FLOUR 
@2 65 Patent, winter....83 75 04 00 


Pine,.... ene. encee. $2 60 

Superfine. ........ 275 9280 | City , patent. 450 04 75 
No, 2... 285 @290 | Ryefiour,su e€ 300 2 60 

Extra, No,1..... 295 @320 | Buckwheat fiour.. @ 2 
iecaccacacrone. 3 03 45 Oorn meal— 


1 
Straights...ces... 360 9390 Western, etc..... 295 @3 10 
Patent, spring.... 415 @4 75 Brandywine .... 315 @3 20 
(Wheat flour in cacks selle at prices below those for barreis.) 


GRaln. 
woe, busn — 6. c Oorn, per bush.— 
Hi »NJ1.. f.0, b. 9053 Western mixed........ 584961 
MW therp Bo.1 tf. 0. b.885 0. 2 _ . b.6 
Red winter, No.2 f.0.b.81% | No, 2 yellow........ t. 0. D.59's 
Nort’n 0.2. f.0.b.8753 | No. 2 white........ oo t. 0. b.59 +5 
Oats—Mix’d,p. bush. 4119943 Bye. per bush— 
White 0.00. acces. 43 045 OCBTETN ..cene--20-0 oo 57 1g BE0's 
No. 2 mi wwncee 42540435 State and Jersey......56 57 
No. 3 white........ 43%044% Barley—West........... 48 #65 
Foeding.....0. --.00-..-42 @45 


AGRICULTURAL DEPARTMENT'S FINAL RETURNS ON CEREAL 
AND OTHER Crops —Finai returns to the Statistician of the 
Department of Agriculture from the regalar aod special 
correspondents, supplemented by reports of special field 
agents, show the acreage. production and valus of the pria- 
cipal farm crops of the Uaited States in 1902 to have been 
as.follows : 











4 XH198 Acreage. Produetion. Farm value 
* Orops. Acres. Bushels. . 1, 192. 
rn. ... ---94,043,613  2,528,648,312 $1,017,017,349 
Winter wheat.. ---28,581,426 411,788,666 266,727,475 
Spring wheat ... 17,620,998 258,274,342 155,496,612 
DEE Asioedeénn mtponessad 23,653,144 987,842,712 303,584 852 
BIRT « cnnntsccenss cence 4,661.063 134,954,023 61,893,634 
RIO co. -scccne ccoccccove 1,076,048 33,630,592 17,080,793 
Buckwheat --. 804,889 14,5 29,770 8,654,704 
Potatoes.... 2,965,587 284,682,787 134,111,436 
ee -39,825,22 *59,857,576 542,036,314 
Tobacco ... .. 1,030,734 {821,823,963 80,472,506 
Fiaxseed................ 3,739,700 29,284,880 30,814,601 


—— tw 
*Tons. t Pounds. 
ww” Ker other tables usually given here see page 142. 


THE DRY GOODS TRADE. 
New York, Frivay, P, M., Jan. 16, 1903, 


The home demand for various lines of cotton goods has 
shown a slight improvement during the week, but the gain 
in volume has hardly come up to expectations encouraged 
by the increase in the number of buyers coming into ths 
market. Indifference towards forward needs is still shown 
in most directions, the bulk of the business doing being con- 
fined to present requirements, There are some goods being 
bought for next fail, such as napped cottons, but outside of 
these little enterprise is shown. There has been a marked 
falling off in the export demand for China, only limited pur- 
chases being reported this week, and it seems as though this 
movement is over for the present. The condition of the 
market continues good throughout; supplies in first hands 
are well under control and prices firm, with an upward ten- 
dency in most directions. New lines of men’s-wear woolens 
and worsteds for fall have been opened this week at some- 
what lower prices than had been generally expected, although 
they show advances ranging up to 7c, per yard on leading 
lines compared with last season. 

““WoOoLEN Goops,—The opening of the Amsrican Woolen 
Company’s piece dyes in men’s-wear woolens and worsteds 
has taken the chief attention of the trade this week. The 
new prices as noted above are generally 5c, to 7}¢c. per yard 
higher than the opening prices of last season. Io view of 
the advance in the price of yarns these prices are hardly as 
high as the bulk of the trade had been lookiog forward to. 
The demand since Monday has been very liberal and in some 
instances the newly opened lines have been sold up and 
withdrawn. There has been no particular movement in 
fancies, as the most prominent lines of these will not be 
opened before next week. Business in overcoatings has 
agein been chiefly in kerseys, which are firm in price. In 
o direstions the market is dull and irregular, The de- 
mand for cloakings is indifferent, Business in woolen and 





worsted dsuen geede ie dail: pending thoenentas ak 
for fall, Flannels and blankets are sonnes and arm” lines 

















DOMESTIC CoTTON Goops,—The exports ot cotton 
trom this port for the week ending Jan, i9 were 
packages, valued at $643,885, their destination being Posi 
points specified in the tables below: the 

1903. 
Sew YORE TO Jan. 12. awe 1008, 
Week. |Since Jan.1.| week Mines Jan, } 
SO REEemanamend 21 a 30 
Other BUFO pean. seeces sevae- 2 rH 3 45 
URIDB wer seneee ones vesensene-| 9,853 | 22,180 | 6,804| 9 a8 
(2.418. .ccous cocece suanen cusns: 75 1,284 276 10 
AFADIA. A cocsccceeceeeoeee-| 2,998| 2,988 | 495] 034 
ALPIOR.....ccccccccecccccccee-| 347 443 443 1780 
West (NA1CB.ccnceccccceecoes.| 794 1,810 529 9 
LOT Sypeatieeepss gala gener, TR 64 6 4 
Oontral America.......-.00-.| 124 480 29 Ye 
Joath AMEFICA.... 00. seeee-| 1,361 2,559 | 1,625) ging 
MherCountries..........0-.| 185 |. 452 823 7 
TOUAL. sone coor ovas cone -e-.{15,791 | 83,873 |10,525| degra 

















The value of these New York exports since Jan, 1 to date 
nas been $1,362,232 in 1908, against $614,986 in 1909, 

An occasional line of wide sheetings has been advanced § 
per cent, while in other quarters there has been some quiet 
shortening of discounts. Wide sheetings, sheets and pillow 
cases are in a strong position. There has been no change in 
the prices of bleached muslins or in bleached cambrics, but 
the market is with carrent demand kesping stocks well 
down. Canton flannels, cotton blankets and other napped 
goods are all well sold ahead. The character of the market 
for coarse, colored cottons has not undergone any alteration: 
there isa steady general demand of moderate proportions, 
and the tone isfirm throughout. Sales of heavy brown cot. 
tons have been on areduced scale, there has b:3en sontewhat 
more doing on home account, bat this has been more than 
offset bv the falling away of the export demand. Prices are 
firm, Kid-finished cambrics are firm. Ali leading lines of 
staple prints are firm. Tne demand is moderate but sup- 
plies in first hands are easily taken care of. Fancy calicoas 
are likewise well under control and steady in face of adull 
demand, All fine printed fabrics are quiet. Plain white 
fancy weaves of good grades in Oxfords, etc., are scarce and 
in demand. Staple and fine ginghams continue scarce and 
firm. Print cloths are stronger. There have been small 
sales of regulars at 3 1-16c,, and good sales of narrow odds on 
that basis. Wide odds are firm. 

Foreign Dry Goops —The market continues firm for im- 
ported dress goods, but business is moderate. Silks and rib- 
bon; are firm, with a fair demand. Linens are ia moderate 
request and steady. Burlap3 are quiet and unchanged, 
importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 15, 1903, and since 
January 1, 1903, and for the corresponding periods of last 
year are as follows: 
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JANUARY ais 1903. } 
ew tion, $1,000. Date, March 1, 1903. Interest semi-annuail 
» $1,000. ’ ’ . 2 y 
£ TMENT. | at the National Park Bank, New York City. Matari 
grate AND CITY DEPARTMENT. lat the saison Pate Bank, New Yous City. Matar 
i Ne mee Board of Education, required. 


News Items. 


.— Assessment Rolle.—The assessment rolls 

ay = of New York for 1908 were opened to the public 
ee ear? 12, As previously announced, the Board of Tax 
Co oenissioners last August decided to enforce the law fixing 
—— asment of real estate at its fall value, For this rea- 
ee the new figures show marked increases in both real and 
=“ nal property in all the boroughs with the exception of 
coo property in Richmond. The figures as presented 
as t final, as the books will remain open until April 1 for 
a rt am «Swearing off” of personal taxes will redace 
- rsonal property valuations very much. We present 
below the 1908 figures as contrasted with those for 1902, 
poth original estimate and the final aggregate: being given 


in this last instance : 
REAL ESTATE. 





— 1902. — 
January estimate, Final figures. 














= 1908. 
warbatian...-~-$8,400,079,882 $2196:873,028  g,519,440,186 
Tho BronX..----*"-""" 951,950,207 638,780,958 670,583,508 
BE.» cocssace 123.404,198 104,131,496 108,859,704 
Eiesei..-.cccese- 43,269,132 37,588,014 38°814,181 
AIR ccccceceeed $4,756,099,966 $3,122,121,669 $3,330,647,579 
PERSONAL. 
cos eees$3,752,362,785 $2,995,684,916 
ives... $9,750.227,790 43'593,045 ¢  $425,071,268 
BrooblyN.....-------- 512,591,060 365,823,341 85,577,102 
MOODS ...-.-000-2---s 72,267,810 32,697,900 9,026,134 
chmond.....-..--.- 32,877,500 34,986,600 6,725,535 
ae $4,420,326,945 $3,472,785,802  $526,400,139 
Grand total.......- $9,176,426,911 $6,594,907,471 $3,857,047,718 
—————— 
Bond Proposals and Negotiations this 


week have been as follows: 


Asbury Park, N. J.—Bonds Voted.—The election held Jan- 
uary 12 resulted in favor of issuing $250,000 bonds for the 
purchase of the beach from Mr. James A. Bradley and for 
improvements on the same, On January 13 the question of 
issning $50,000 sewer bonds also carried. The vote on both 
bond issues was overwhelmingly in favor. 

Ballard School District No. 50, King County, Wash.— 
Bond Sale.—On January 3 the $20,000 20-year school bonds 
were awarded to Wm. D, Perkins of Seattle at 101 for 4344 
bonds. Following are the bids: 

Wn. D. Perkins, 4%s... .....$20,20000|* R. Kleybolte & Co., § 434s. .$20,325 00 
Fensonaned & Maer, 58.crc00 a8) $ ‘ Ginein ee oneens 44s.. 19,500 00 
y 1 SB. eeeeesceee r BO, es 4%8.. 20,080 00 


* These bids were not received until January 6 and were therefore too late 
to be considered. 


Denomination, $500. Interest, semi-annual. 

Baltimore, Md.—Bond Sale,—The sinking fund has pur- 
chased at 107 an issue of $40,000 81¢¢ bonds, loan‘of 1922. 

Beaumont, Tex.—Bonds Not Sold.—The $310,000 4% bonds 
offered on January 6 were not sold, For description of bonds 
see V. 75, p. 1366, 

Bemidji, Mian.—Bond Sale,—On Jan. 5 the "$5,000 54 20- 
year park bonds described in the CHRONICLE Dec. 13 were 
awarded to Trowbridge & Niver Co,, Chicago, at 101°06. 

Bowling Green (Ohio) School District.—Bond Election.— 
At the spring election the question of issuing $15,000 school- 
a bonds will be submitted to a vote of the 

ple, 

Bridgeport, Belmont County, Ohio.—Bond Offering.— 
Proposals will be received until 12 M., February 184 Frank 
L. Rice, Village Clerk, for $12,000 4% bridge bonds. -Author- 
ity, Sections 2885, 2836, 2837, Revised Statutes of Ohio, De- 
nomination, $500. Date, March 1, 1903. Interest, semi-an- 
nual, Maturity, March 1, 1988. Accrued interest to be paid 
by purchasers, 

Cambridge, Mass.—Bond Sale.—According to the Boston 
aes eae a an 816% 40-year bridge bonds has been 

ro , 
ate the bide. 0 Co., Boston, at 105°16. Following 
Estabrook & Co., Boston........ 105°16 
Merrill, Oldham & Co.. B +108" 
Ben ees Co., i loeaae | 


& Co., Boston. ..104°s7 
ins & Sons, Boston....104 oF 


Adams & Co., Koston............. 103°92 
Geo. A. Fernald & Co., Boston.105°634 
Blodget, Merritt & Co., Boston. . 103°21 
Blake Bros. & Co., Boston....... 102°81 
Jose, Parker & Co., Boston...... 102°135 
Charlottesville, Va.—Bonds Voted.—The election held 
one ‘a, boa resulted in favor of issuing $80,000 4% 10-40- 
determin — street-improvement bonds. Date of sale not 
lay County, W. Va.—Stock Sold.—The County C 
‘ — ourt has 
y~ aro he at 10% the county’s holdings of pee Boon Clen- 
seprestntaiyn ns Railroad stock, amounting to $15,000, to a 
pazchaved me a G. Davis, who, it is stated, recently 
aton, La.—Bond Sale.—On January 6 the $7,500 5 
eee bonds described in the CHRONICLE , adn 27 tens 
to the Bank of Clinton at par. S.A. Kean of Chi- 
Columb par legs 2¢ for the bonds. 

wile (Ohio) School Distriet.—Bond Offering.—Pro- 
weg +. 12 sins erat PY, J. A. Wil- 

A ucation, for ; 834% “bonds. 
uthority, Section 8994, Revised Statutes of Obie Berga. 





Detroit, Mich.—Bonu Offering.— Proposals will be received 
until 8 p. M., January 26, by the Board of Water Commis: 
sioners—John Zynda, President, and Benj. F. Guiney, Sec- 
retary—for $50,000 8144 water bonds. Denomination, $1,000. 
Date, Jan. 1, 1903, Interest semi-annually,in New York City. 
Maturity. Jan. 1, 1938, Accrned interest to be paid by pur- 
chaser, Certified check for $500 required. 

Bonds Proposed.—The Common Council has passed a reso- 
Intion requesting the State Legislature to authorize a loan of 
$50,000 for the purchase of coal, wood or other fuel for the 
purpose of selling the same to inhabitants of the city at 
actual cost plus a reasonable amount to cover shortage, cost 
of hauling, etc. 

Deiphos, Ohio.—Bonds Voted.—At the eleciion held Janu- 
ary 12 the propositions to issue $60,000 sanitary-sewer and 
$40,000 park-improvement bonds both carried. 

Douglas County a 0. Omaha), Neb.—Bond Sale.— Messrs. 
Kelly & Kelly of Topeka have been awarded $119,000 3344 
refunding bonds. Denomination, $1,000. -Date, Jan. 1, 1903, 
Interest, semi-annual. Maturity, July 1, 1923, The Topeka 
firm held all but $2,000 of the old 414% bonds refunded by the 
above issue. See V. 76, p. 120. 

Duncan, I. T.—Bonds Voted.—At the election held Janu- 
ary 5 the question of issuing $25,000 40 year water-works 
bonds carried, with only 8 votes in opposition to the issue, 

Datchess County (P. 0. Poughkeepsie), N. Y.—Temporary 
Loan.—This county has borrowed temporarily the sum of 
$26,025 in anticipation of the collection of taxes. Loan will 
be used in paying interest and for the redemption of certain 
county bonds, as well as for other purposes, and will mature 
March 1, 1903, 

Fairfield School District, Va.— Loan Bill Passes Legisla- 
ture.—The Senate has passed a bill authorizing a loan for 
school purposes, 

Fergus Fails, Minn.—Bond Offering.—Proposals will be 
received until 8 P. M., January 26, by G..H. Gard, City 
Clerk, for $20,000 5¢ refunding bonds. Maturity, Series ‘‘A,” 
$5,000 in 1907; Series **B,” $5,000 in 1909; Series “*C,” $5,000 
in 1911, and Series ‘‘D,” $5,000 in 1913. Series ‘‘C” and ‘D” 
are subject to call after Aug. 1, 1909. 

Flagstaff, Ariz.—Bond Offering.—Proposals will be re- 
ceived until2 Pp, M., February 1, by L. W. Quinlan, Town 
Clerk, for $10,500 6% 10-30-year (optional) water-works 
bonds. Denomination, $500. Date, Jan. 15, 1903. Interest 
semi-annually at the Hanover National Bank, New York 
City. Legality of issue approved by E, 8. Gosney, Attorney. 
Previous issues of bonds, $95,000, all for; water purposes. 
We are advised that the legality of the bonds of this town 
has never been questioned, and that there is no litigation 
pending affecting the issue now offered for sale. 

Forest School District, Hardin County, Ohio.—Bond Sale. 
—On Jan. 18 20,000 5¢ 1-20 year (serial) school bonds dated 
Jan. 18, 1903, were awarded to the New First National Bank 
of Columbus at 101°125, Following are the bids: 

New Ist Nat. Bank,Columbus.$20,225 00 | Feder, Holzman & Co., Cin...$20,100 00 


Seasongood & Mayer, Cin.... 20,212 65| Lamprecht Bros. Co.,Cleve.. 20,035 00 
Farson, Leach & Co., Chic.... 20,202 60 


Denomination, $1,000. Interest, semi-annual. 

Fort Morgan, Colo.—Bond Offering.—Proposals will be 
received until 8 Pp. M., February 3, by L. C, Stephenson, 
Town Recorder, for $10,000 5¢ 10-15-year (optional) water- 
works bonds. Denomination, $1,000. Date, 'Jan.1, 1903, 
Interest semi-annually at the Fourth National Bank, New 
York City, or in Fort Morgan. Accrued interest to be paid 
by purchaser, 

The official notice of this bond offering wiil be found among 
the advertisements elsewhere in this Department. 


Harrison County (P. 0. Mississippi City), Miss.— Bonds 
Not Sold.—The sale of the $50,000 5% bonds offered on Janu- 
ary 5 was continued pending a decision from the Supreme 
Courtin the case of H, Lienhart vs. Board of Supervisors. 
See V. 75, p. 1421. 

Holly Beach, Cape May County, N. J.—Bonds Voted.— 
The election held January 6 resulted in favor of issuing frcm 
$6,000 to $8,000 gold bonds for a borough hall and for the 
building of jetties along the beach front. Date of sale and 
other details have not yet been determined upon. 

Hyde Park, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 m,, February 11, by Frank D. Ebersole, Vil- 
lage Clerk, at the office of F. H. Kinney, Room 110, 519 Main 
Street, Cincinnati, for $996 5¢ 2-10-year (serial) Belmont 
Avenue improvement bonds. Anthority, village ordinance 
passed Dec, 15, 1902. Date, Jan. 15, 1903, Interest annually 
at the Franklin Bank of Cincinnati. A certified check for 2¢ 
of bonds, payable to E. F. Walters, Village Treasurer, re- 
quired. Amount of bonds may be reduced if any assessments 
are paid in cash. 

Independence, Wis.—Bond Sale.—We are advised that the 
$8,000 5¢ 2-9-year (serial) village-hall and electric-light 
bonds offered for sale on Dec. 8, 1902, have been disposed of 
to the State Bank of james at 102. For description 
of bonds see V. 75, p. 1216. 

Iola School District, Allen County,";Kan.—Bond Offer- 
ing.—Proposals will be received until 7:30 Pp. m, Febru 
20, by the Secretary Board of Education, for $19,000 15-2 
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ened (optional) school-house bonds, Authority, election 
. 28, 1902. Date, July 1, 1908,, Interest, not to exceed 
5g, payable semi-annually. 

Irvington, N. J.—Bonds Authorised,—The issuance of a 
$7,000 1. year street-improvement bond, No. 11, has been au- 
thorized. 

Janesville, Wis.—Bond Sale.—The $25,000 4¢ city-hall 
bonds mentioned in the CHRonICLE December 18 have been 
sold. Dz:nomination, $500. Date, Jan. 1, 1908. Interest, 
semi-annual, Maturity, $1,000 yearly for ten years and $1,500 
yearly for the next ten years. 

Johnstown, Pa.—Bond Sale.—On January 7 the $10,000 4¢ 
hospital bonds described in the CHRONICLE Dec, 27 were 
awarded $5,000 to Joseph Freidhoff of Johnstown at 105, and 
the remaining $5,000 to Dr. J. A. Luther of Scalp Level at 
102°30. Following are the bids: 

Joseph Freidhof (for $5.000)...105°00 | F. L. Fuller & Co., Cleveland....102°10 
Dr. J. A. Luther (for $5,000)....102°30_ | Johnstown Savings Bank....... 101°00 
Dick & Kobinson, New York... 102°485| 5. A. Kean, Chicago. ..... -.-10018 
W.J. Hayes & sons, Cleveiand.102°30 | Alex. Adair, Jobnstown 0° 
Denison, Prior & Co., Cleve.... 102°30 
Lamprecht Bros. Co., Cleve....*102°15 

* Bid received too late to be considered. 

Lake Borgue Basin Levee District, La.—Bond Sale.—An 
issue of $10,010 5¢ refunding bonds has been sold to J. Le 
Saasier of New Orleans. 

Ligonier School District, Westmoreland County, Pa.— 
Bond Offering.— Proposals will be received until 12 m., Feb- 
ruary 2, by H. L, McMurray, Secretary School Board, for 
$20,000 4¢ coupon bonds. Authority, vote of 142 to 67 at 
election held Nov. 4, 1902, D-nomination, $500. Date, 
July 1, 1908. Interest semi-annually, free of tax. Maturity, 
$500 yearly on Joly 1 from 1904 to 1917, inclusive, and 
$1,000 yearly on July 1 from 1918 to 1930, inclusive, Cer- 
tified check for 5¢ of amount bid required. The school dis- 
trict has no debt at present. Assessed valuation, $441,149. 

Lima, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., Feb. 9, by Fred. C. Beam, City Clerk, for the 
following bonds : 


$150,000 4% water bonds, Series “D.” Denomination, $1,000. Date, Oct, 1, 
1902. Interest, semt-annual. Maturity, $10,000 yearly on Oct. 1 from 
1912 to 1926, inclusive 
75,000 4% bonds to refund outstanding orders. Denomination, $500. Date, 
Oct. 1, 1902. Interest, semi-annual. Maturity, $1,500 each six months 
from Oct. 1, 1904, to April 1, 1929, inclusive. 











Interest will be payable at office of City Treasurer 
ders must use printed form furnished by City Clerk.’ be 
fied check for 5g of bonds bid for, drawn on a Lima 
payable to the City Clerk, required. Accrued interest to be 
paid by purchaser, be 
McKees Rocks, Pa.—Bond Sale.—It is stated that an issue 
of $35,000 current-expense bonds has been sold to the Char. 
= ae . on gee ws = 
anchester, 0.—Bids.— Following are the bi 
Dec, 29, 1902, for the $7,000 b¢ electric. light bona "ed 
New Ist Nat. B’k, Columbus. .$7,858 20 | W. J. Haves & Sons, Cleve....§7 
Ermer Wentece Gscieall- 14908 | Namrtess doen, Tame 
BP. B: Briggs & Gon Ginciaenss. 7.580 00 | a NS Bank. Barnesvilic., 70% 
The New First National Bank of Columbus, as 
week, was the successful bidder. Stated last 
Marion, Ohie.—Bond Sale,—On January 7 the $9,000 Bg 
paving bonds described in the CHRONICLE December 18 were 
awarded to W. J. Hayes & Sons, Cleveland, at 101:833, Fol- 
lowing are the bids: 


W. J. Hayes & Sons, Cleve....#9,165 00 

R. Kleybolte & Co., Cincin.....*9.180 00 | State Sav. Bank Co., Toledo 

Weil. Roth & Co., Cincinnati. 9,135 00| W. K Todd & Co.. Cincinnati, eit} 

La Rue Bank Co..........++ ve. 9,127 vo/ Lamprecht Bros. Co., Cleve... 9,001 00 
‘irat Nat. B’k, B a 

* Bid said to be irregular and was rejected. arnesville.... 9,035 00 


Miami County (P. 0. Troy), Ohio.—Bond Sale,—On Jan. 
uary 10 the eight issues of 5¢ ditch bonds, aggregating $18. 
500, pipers a to eee ry gg Bank at par, 80. 
craed interest and a premium o 11. For des 
bonds see V. 76, p, 59. . ceigean at 

Modesto (Cal.) Irrigation District.—Bond Sale,—The 
$130,000 6% bonds advertised for sale January 6 were awarded 
to the following parties (local bankers or the representatives 
of bankers) at par and interest : 

Fo MR WIARE .cvecweessvovese eveset 050.000 | D. MCHEDTIY............4+.,00000e$80,000 


P. 8S. Briggs & Co.. Cincinnati.$9,100 00 











It is thought, we are advised, that the proceeds of th 
bonds will complete the irrigation system, : rm 


New York City.—Bond Offering.—Attention is called to the 
official advertisement of New York City elsewhere in this 
Department, offering for sale $7,000,000 314% gold corporate 
stock, Proposals for these securities will be received until 





NEW LOANS. 


NEW YORK CITY 34% 


GOLD EXEMPT BONDS 


SEVEN MILLION DOLLARS 
Payable November, 1952 


TO BE SOLD THURSDAY, JANUARY 22, 1903 


Send bids in asealed enve!l enclosed in the addressed envelo 


Two per cent. of par value bid for just accompany bid. I¢ must be in cash or con 


fied check on State or National bank of New York C’ 
Fis deposit will, if requested, be returned day of 


of sale to unsuccessful bidders. 
faller information see “City Record,” pablished at 2 City Hall, New York, or address 


EDWARD M. GROUT, Comptroller City of New York 
280 Broadway, New York 





NEW LOANS. 
850,000 
Cascade County, Montana, 
COUPON BONDS. 


Notice is hereby given that in pursuance of pro- 
visions of Article 4, Title 1, Part 4, of the Political 
Code of the State of Montana, and of an order duly 
made by the Board of County Commissioners of 
Cascade County, State of Montana, at a meeting of 
said Board held on the eighteenth day of December, 
1902, the said Board of County Commissioners of 
Cascade County, will, on the 10TH DAY OF FEB- 
RUARY, !% 3. AT TEN O'CLOCK A, M. of said 
day, at the County Treasurer’s Office in the County 
Court House, in the City of Great Falls, Cascade 
County, Montana, under and by virtue of such 
power conferred upon them by lew, and by virtue of 
the order aforesaid, autnorized by a ney Be the 
eiectors of Cascade County at the General Election 
held November 4th. 1v2. sell coupon bonds of Cas- 
cade County, State of Montana, to the amount of 
Fitty Thousand Dollars, drawing interest at the rate 
of four per centum per annum, payable semi-annually 
on the ist day Of January aud the Ist day of July of 
each year, which bonds will be of the denomination 
of One Thousand Dollars each, and shall be redeem- 
able and payable Twenty years from the date of thelr 
issue. The said coupon bonds will be made payable 
at Prd National Bank designated by the purchaser, 
and the County will deliver said bonds at such bank 
to the order of such purchaser, Tne interest on said 
bonds will be payable at the Office of the County 
Treasurer of said Cascade ene 

Sealed proposals for the purchase of said bonds 
will be received up to the time of sale, and the partf 
or parties offering the highest bid therefore 
receive the amount of such bonds as he or they rm | 
offer to buy. A New York draft or check certif 
by a Great Falls Bank, payable to the order of the 
County Treasurer of Cascade County, to the amount 
of Twenty-five Hundred Dollars, will be depos' 








MUNICIPAL 


AND 

Public Service Corporation | 
BONDS. 

E.H. ROLLINS & SONS, |. nce. 


BOSTON, 
San Francisco. 


Denver. 








‘PARSON LEACH & CO. 


Public Securities, <a sere 


NEW YORK, 
PHILADELPHIA. 


ee ee ee the Cvaeay  ocameal by each bidder as a guar 
anty of good faith. 

Said Board of Count Commissioners reserves the 
rignt to reject any and all bids. Z 

Bids Jean be Darked “Bids on Bonds,” and of 
dressed to Fred. L. Hill, County Clerk, Great F 
Cascade County, Montana, 

By order of the Board of County Commissioners of 
Cascade County, Movtana, 

VINCENT FORTUNE, County Clerk. 








$40,000 


FORT MORGAN, COLO, 


Waterworks Bonds. 


BOSTOR. 





Blodget, Merritt & Co., INVESTMENT BONDS. 


BANKERS, | 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS.’ GLEVELAND. 


SEND FOR LIST. 


Sealed bids will be received by the undersigned up 
to EIGHT O’CLOCK, P. M., FEBRUARY 8D, cae 
for the purchase of 340,00 00 Fifteen-year 1 
year option) Five Per Cent Waterworks 0 
issued by the Town of Fort Morgan, Colorado. 
Dated January Ist, 1903; $1,000 ———. 
semi-annual interest. Payable at Fort ae 
or Fourth National Bank, N. Y., at option 0! 





DENISON, PRIOR & CO, | surnam inanseinarsc to tine sac 


BOSTON. 


Fort Morgan, Colorado. 
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Jan, 22, 1908, by Edward M, Grout, City Comptroller. 
Poe tall description of securities see CHRONICLE last week, 


3.—Bond Bids.—Following are the bids re- 
ceived January 5 for the $20,000 _— water-works bonds 
described in the CHRONICLE Dec. 27: aaliehs 

10. 


For ‘er Cents. 
For 4 Per Cents 75 | P. L, Fuller & Co., Cleveland.$20,518 75 
ilson & CO, Chicago.$20,t67 oD Seasongood & Mayer. Cincin. 20,333 60 
5 


Chicago. 20 
R, Kleybolte & Co.. C2 20.105 00 er Cents. 
farson,'Leach & Co. Chid...+ “p Devitt, Tremble & Co., Chic.. 20,950 00 
Fr 000 4e..... 8.00009 | Devitt, Tremble & Co.. Caie.. ras 


1 CagO. . a 
000 448... yd 00| N. W_ Harris & Co., Chicago. 20,615 00 

414 Per Cents. | ¥. Bolger & Co., Chicago.. 20,600 00 
John Nuveen & Co., Chicago. 20,009 00 | Spitzer & Co., Toledo......... 20,450 00 


‘Ag stated last week, the bonds were awarded to Otis, Wil- 
Yhicago. 
oe Ohio Bonds Authorized.—The City Council 
ed an ordinance providing for the issuance of $8,000 
bonds to refund the indebtedness created by the Board of 
Health in suppressing the smallpox epidemic; algo an ordi 
nance authorizing the issuance of $5,000 sewer bonds. 
Oak Cliff, Texas.—Bonds Authorized.—Seven thousand 
dollars of 4% 10 40- year (optional) refunding bonds have been 
authorized to take up an issue of old 6 per cents. We are 
advised that the bonds will probably be taken by the State 
and will be put out just as econ as the holders of the old 
re located. ‘ 
‘io County (Wash.) School District No. 55.—Bond 
Sale,-The $6,000 5-20 year (optional) school-house bonds 
offered for sale on Dec, 20 have been awarded to Wm. D 
Perkins at 10002 for 5 per cents. Denomination, $1,000. 
Date, Jan, 2, 1903, Interest, semi-annual. 
Portsmouth, Va.—Bond Bill Passes House,—The House 
has passed a bill authorizing bonds for street grading and 
Patsam, Conn.—Bonds Voted.—This town on January 12 
voted to issue $100,000 344% bonds to take up the floating debt 
Denomination, $1,000. Date, April 1,1908, Interest payable 
at the Bank of Redemption, Boston. Maturity, 30 years, 
Date of sale not determined. 
Red River, Atchafalaya and Bayon Boeuf Levee District 
(P. 0. Alexandria), La —Bond Offering.—Proposals will be 
received until 7 Pp. M.. March 3, by J. R, Thornton, Secretary 





Board of Levee Commissioners, for $250,000 5¢ 40-50-year 
(optional) refunding bonds, Denomination, $1,000. Date, 
March 2, 1908, Interest semi-annually at the fiscal agency of 
the State in New Orleans or by the State Treasurer. Cash 
or certified check for 5¢ of offer required. 

Rathton, Pipestone County, Minn.—Bond Sale,—The 
$3,000 5% 10-year water-works bonds, dated Nov. 1, 1902, 
offered but not sold on Nov. 3, 1902. have been disposed of to 
~— & Co., Minneapolis, at par. For description see V. 75, 
p. 937. 

St. Paul, Minn.—Certificatea Sold.—_Ono January 15 this 
city sold to local investors $350,050 certificates issued in an- 
ticipation of the collection of taxes. Under the authority of 
the City Council the Comptroller can sell these certifi- 
cates to the amount of 80% of the total tax levy to meet the 
city’s financial needs before the taxes are collected. 

Salem, Mass.,—Temporary Loan,—The Eliot National Bank 
of Boston has loaned this piace temporarily $50,000. 

Sherman County, Texas.—onds Approved.—On Jan, 8 
the Attorney-General approved for registration an issue of 
$7,000 bridge bonds of this county. 

Shiawassee County, Mich.—Bond Election.—An election 
will be held in May to vote on the question of issuing $25,000 
bonds for a new court house. 

South Pasadena School District, Los Angeles County, 
Cal.—Bond Sale.—On January 12 the $20,000 5¢ 1-20-year 
(serial) bonds described in the CHRONICLE January 3 were 
awarded to Isaac W. Springer, Pasadena, at 106°379, 

Summit, N. J.—Bonds to be Iesued.—We are advised that 
this city will shortly issue $10,000 school bonds; also that 
a sewer bonds will be put on the market in a fow 
months. 

Terre Haute, Ind.—Bonds Authorized,—A loan of $25,000 
for park purposes has been authorized by the City Council, 

Toledo, Ohio,—Bonds Authorized,—The Common Council 
has authorized the issuance of $10,000 4% epidemic bonds. 
Denomination, $1,000. Date, Jan. 1, 1903. Interest March1 
and Sept. 1. Maturity, $1,000 each six months from Sept. 1, 
1908, to March 1, 1908, inclusive, The issuance of $5,180 81 
4% Church Street improvement bonds has also been author- 
ized. Date, Dec, 23. 1902. Interest, semi-annual. Maturity, 
part yearly from 1908 to 1907, inclusive. 











NEW LOANS. INVESTMENTS. INVESTMENTS. 
$5,000 MASON, LEWIS &CO. J. F. WILD & CO.,, 
BANKERS, BANKERS 
her caesium * mensdncet: Bentdins, © Devenshire 8. indianapolis, Ind. 
ISSUED TO THE BOARD OF EDUCATION. EALLEOAD BON DS. WE alle AND OFFER 





Sealed proposals are invited for a $5,000 31g 


Cheice Issues. 


$25,000 


Per Cent Registered Bond, interest payable | §treet Railway and Gas Com panies. Indianapolis Water Co. 


April and October 1. 
This bond is issued in conformity with the 


LIST ON APPLICATION, 


General Mortgage 5% Bonds. 





provisions of Chapter 543 of the Laws of 1899, 
and of a resolution passed by the Common 


Council Nov. 10,1902. d will be d . 
Dec. i, 1908, and will voriney eins on Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO 


The right is reserved to reject any or all bids, 
which will be opened in the Board Room, High 
School Building, Friday, January 23, 1903, at 
8 o’clock p. m. 

The bond will be ready for delivery at the 
@ffice of the Board of Education at 11 o’clock 
&m., Friday, Jan. 30, 1903, and must be paid 


Price to net 41¢%. 


Write or apply for particulars, 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 








for, including accrued interest, by certified qa. Aruold Scudder & Gx., CHICAGO, * o ~ 


Bonds, 


523 WESTERN UNION BuILDING, 


Cbicago, Illinois, 


check to the order of the Treasurer of the Board 
of Education, Yonkers, N. Y. 

Proposals must be accompanied by certified 
check for 5 per cent of the amount bid for, to 
the order of the Treasurer, and endorsed “‘Pro- 
posals for School Bond,” and addressed to J. H. 
Qiaxton, Secretary of the Board of Education, 
Yonkers, N. Y. 


ILLS, 


LIST ON APPLICATION, S ae 
| MUNICIPAL BONDS. 
|E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 











CHARLPS H. FANCHER, 
RUDOLF EICKEMEYER Jr 9 
PETER U. FOWLER, 
Committee on Finance. 








F.R. FULTON & CO., 
Municipat Bonps, 


BOSTON. 
MacDonald, McCoy & Co., 
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FIRST MORTGAGES 
Ketting the i daeee pong 
vVesto Per cent Interest. 


CHICAGO. 


BONDS. 








Send for booklet and latest offering. 


WINNE & WINNE, 


Winne Building, WICHITA, KANSAS 
Mention this paper. 


15 Wall Street 





The cheapest that Gre good; the best at the price. 


VICKERS & PHELPS, 


INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 


171 La Salle Street, Chicago. 
New York. 





R, A. Lancaster & Sons, 


BANKERS, 
NO, 10 WALL STREET, 





BOND AND STOCK 
| Mares actcaan gt Detaled; Anlhed tn afew 
ALBERT B. KING 
~ + &Co., 
@elephone Cumnectinn’ 





phers, 
105 William St., New York. 


CERTIFICATES} IOWA AND MINNESOTA 
5s MUNICIPAL! BONDS, 
Correspondence invited. 
HARRY B. POWELL & CO. 
Weoedsteck, Verment. 


NEW YORK. 


DEALERS LN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Seuthern Securities a Specialty. 
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Bond Offering.—Proposals will be received until 7:30 P, M., Willimantic, Conn.—Bonds Proposed.—Thig 
moeee is, by J. H. Wylie, City Auditor, for $59,965 51 4¢ | legislative authority to issue $50,000 bonds to wane 
street bonds, as follows: oan = “eo poe yg — Oct, 1 es 

; ‘ t mington, Del.— e.—On January 15 
Church Street Nar 1. oot meacanuvosed ec. #5, 1002 meso st 180 81 4% —_ bonds ones in oe a ey an’ bed 
Jefierson Street No. Dee. 18, . : 3 | awarded to the mington Savings Fund 8 3cie: 
bingo Avenue NO. iss... .sscss, Dee 16 1808 43309 943809 | Following are the bids: yatig 
4 ee aes ; 8, 1903 ‘ 60 | Wilmington Sav. Fund Sostety. 7-10 | W. J. Hayes & Sons, Cle 
Superior Street No. 2 4, Equitable Guar. & Trust Co.. BE. H. iis s Sons Bi 
Victoria Street No. 1......ceceeseeeeees Feb. 3, _ Sanh Re ro oe Cleveland... is. ti | Ba. Harr ris & Co., New ¥, 
ag Ear) = . = Scott & Co.. tor & Co., Cloves 
Above bonds run for five years to maturity of last bond. innesheik County, lowa.—Bids, —Foilowing 
Interest semi-annually at office of City Treasurer. Author- | bids received January 6 for the $75,000 45 court-house b 
ity, Sections 2704 to 2707, inclusive, Revised Statutes of Ohio, | described in the CHRONICLE December 27 
Certified check “drawn without condition as to payment” | National Bank of Dooorah...876, ata tL 


f lue of bonds required. Thompson, Tenney & Craw- F. L. Fuller & Co.. 
for 5s of the par va q Co., Chicag 75,205 00) W. J. Hayes & Sons, ‘Sere 9 
. Chie... 


ie: 











Waynesbarg, Pa.—Bonds Voted.—By a 4-to-1 vote this bor- | ,{o74 Coy vntea tO ciover! FB: ~208 00 | Farson, Leach & Co. 


ough on January 6 authorized the issuance of $40,000 paving | Otis, Wilson & Co., Chicago.. 75,19 

peeee Fall owner and date of sale of this issue have not Yonkers (N. Y.) School District.—Bond Offering, 

yet been determine sale will be received until 8 P. M., January 23, by J. H. Gh 
Wentworth County (P. Hamilton), Ont.—Debenture S ’ era 

Sale.—Oa Dec. 24, 1902, A $98,000 83% Lt debentures de- | ton, Secretary of the Board of Education, for a $5,000 | 

scribed in the CHRONICLE Dec, 20 were awarded to H. O'Hara | registered bond, issued under the authority of Chapter 6 

& Co. of Toronto for $96,581 and accrued interest. Follow- | Laws of 1899. It is dated Dec. 1, 1902, and will x 


ing are the bids: April 1, 1940, Interest will be payable April 1 and Oct, 
H. O'Hara & Co., Toronto °C. $95,028 | A certified check for 5%,{payable to the Treasurer, musta 


Bank of Hamilton..........ccsees 
Is, n 
West Brookfield, Mass.—Note Sale.—This town has sold | ©°™P8Py Proposa “a 
an issue of $10,000 4¢ funding notes at 102'10. Date, Jan.1,| The officialnotice of this bond offering will be found 
mse —— semi- ee in ise ia Maturity, $1, 000 the advertisements elsewhere in this Department 
yearly on January 1 from 1904 to clusive, ungstown, Ohio.—Bond Offering.—Pro ue: 
West Covington, Ky.—Bond Sale, —On January 8 the $1,800 w enti 2’ P.M, Feb. 9, F Win. I, Dee Oa Mee 
41¢¢ 5-year refunding bonds described in the CHRONICLE Dec- for the following bonds : ‘ 
yd oe aoomee 4 “ag = om 4 “5 at rarely $7,000 5% Oak Street, sewer bonds, maturing one bond of $708 eure 
a and interes rs, Lizzie ins 0: ontgomery, from hs: 
Ohio, bid par and accrued interest for the bonds. 7 Wintam Stereo {0 1008, inclusive. = “ne bontet SNR 
Whatcom (Wash.) School District.—Bond Election.—An Bonds are dated Feb. 16, 1903. Interest will be payahe 
election will be held January 17 to vote on the question of | semi-annually at the office of the City Treasurer, Purch 
issuing $65,000 school-building bonds. must be prepared to take the bonds not later than Feb 
Wilkinsburg, Pa.—Bids Rejected.—All bids received Dec- | the money to be delivered at one of the city banks ora 
ember 30 for the $25,000 31¢¢ fire-department bonds described | office of the City Treasurer. A certified check for 2¢ of | 
in the CHRONICLE December 20 were rejected. amount of bonds bid for must accompany proposals, =” 


INVESTMENTS. “MISCELLANEOUS. | MISCELLANEOUS,” 


BONDS THE AUDIT COMPANY 
SUITABLE FOR Pogson, Peloubet & Co., OF NEW YORK, ~ 














Savings Banks, PUBLIC Examinations. Appresealllll 
; Trust Companies, ACCOUNTANTS, Audits, E 


Investigations for Financing 
Trust Funds, Underwriting and for Reor- “ : 


Individuals. NEW YORK, . 20 Broad Street. ganization Committees, 


agente Marquette Building:| wyeya/ Life Bldgs., 48 Codar Shih 
Rudolph Kleybolte & Co.,/st. Louis, - Chemical Building. partes ais tir 


1 NASSAU ST... NEW YORK CITY es H vane 
iad has Hennessy Building.| y y Life Building, Arcade Build 


THE GRAND PRIX CHICAGO. PHILADEL 
WM. FRANKLIN HALL — 
Accountant, THE AUDIT COMPAR 


Exch Buildl 
eatnsat | 89 Btete Stine, BOSTON, Magan. OF ILLINOIS, 


Books audited. Examinations and investiga: NEW YORK LIFE BUILDING B 
tions conducted with the utmost ii. 
care and efficiency. CHICAQO. 














Public Accountants and Au tor 


J. G. WHITE & CO., orricuns 


WAS AWARDED ae THE PARIS EXPOSITION TO 
t. A. WALTON, President. 


yr any bag SEAPAED PAPERS. Engineers, Contractors, F. W. LITTLE, Vice-President. 
pers which have C. D. ORGAN, Sec. and Treas 


they are the most perfect 29 BROADWAY, N.Y, C. W. KINSELY, Mang 


means 
made. Insist on having them for your fine 00: 
bitig’s Le ier Pa pers. in your shee Investigations and Reports on A. G. BECKER, A. - Senet Chicago. 
Samples and booklet tres.” Electric Railway, Gas, Electric | r. w..irrux, v.-Pres. Peoria Gas & Hlec.0o., 
G. A. BYTHER,Cash’r Nat’! Live Stock Bank, Ohi¢ 


WHITING PAPER COMPANY, | Light, and Power Transmission | oA ee aie sonal Bank. C 
HOLYOKE, MASS., Properties for Financial Insti- L. A. WALTON, V.-Pres. Equitable Trust Cow€ 


Awp 150 Duane Sraeer, New York, | tutions and Investors. 


Electric Railways Electric Light and HASKINS & SEL 7" 


Electri P Plants Fi d y 
SECURE BANK VAULTS. | besioned and Built, | ~—Gertified Public Accountants, 


LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, NO. 30 BROAD STREET, NEW 
22a College Hill. Cannon Street. CABLE ADDRESS ‘ ‘HASKSELLS.” 


" . 204 Dearborn Street, Chicago, Ill. 

- W m Building, 
els Oscar F - Richardson > | chnsoln Treet Ballding, Se, Loa 
WELDED CHROME STEEL AND IRON Secretary The Pa by es Co. of Brooklyn, 30 Coleman Street, London, : 


Round and ries ryt ig ne fs plates and Angle Vice-President Trust Co. of New York. &: 
D 1 Building, KK, 
— Samed, Ons 68 Proof” and postiivety Wall and Broad Seveatp. how York. AMES PAR ng 
CHROME STEEL WORKS, " 
Gest Aves de tae eer on. NEGOTIATES TIME LOANS, CERTIFIED PUBLIC ACCOUNTAN i 

Gale Man’f’ers inthe U.S. BROOKLYN, N. ¥. COMMERCIAL PAPER. 52 Broadway, New *0 


They are American papers 
ever Feosived th ie thee highest honor th: 
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